SBAN Mo, FOS-LCONTRALY~REAL ETTATE—lonthiy Fuyments. - - 7' - : STE;IKNI-NEIS LAW n‘vnusnmc io E iﬁg}égugi zu‘
* 75987 CONTRACT—REAL ESTATE VDL—M,/—P age ‘ @ o

THIS CONTRACT, Made this ..2204 day of .....JUNE L1987, between

J. Basden and Beatrice Basden

, hereinafter called the seller,

Michael D..Budde , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller

. agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
| and premises situated in .Klamath County, State of .QF.€d0n to-wit:

gt 15 Block 305 Darrow Addition
Also known as 2405 White, Klamath Falls, OR 97601

Sixty Day Mote of Sale--- The balance of the First Contract
Shall be due in full within sixty days, but no later than
August 31, 1987. This amount shall be Seven Thousand Dollars
ind the balance of the purchase price shall be on a Second
Trust Deed, attached, that second trust deed shall have a bal
of $5,000.00

for the sum of .Ixelve Thousand and no/lQQrrsssrssr s 22 Dollars ($
(Rereinafter calied the purchase price) on account of which
Dollars ($ecmiroe e 18 pid ON the execution hereof (the receipt of which is hereby acknowledged by the
seller):'ttjge buyer agrees to pay the remainder of said purchase price ( to-wit: $.7.,.QQQ.._QQ........) to the order of
the seller in maonthly payments of not less than NO..PAYMENTS

Dollars ($eerieeen) €8CH, . .

payable cn the .. day of each month hereafter beginning with the month of
and continuing. until said purchase price is tully paid. All of said purchase price may be paid at any time; all de-
ferred balancas ol said purchase price skall bear interest at the rate of NA . _per cent per annum from

— e....until paid, interest to be paid and * g;izgd;;’c"]’& df::l in the minimum
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the

parties kereto as of the date of this contract.

The Luyer wasrants to and covenants with the seller that the real property described in this contract is
$(A) pranardy o buyer's personal, family or household purposes, | B
(B} lor aia cefmnisstion (even it buyer is & natural person) for business or commercial purposes.

7
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fo .., 19 ..., and may retain such possession so long as
T 2 es buyer will keep the premises and the buildings, now or herealter erected
repawr and will not suller or permit_any i) hat buyer will keep snid premises Iree from construction and all
aerer liwns ard seve tho seller harmiess therelrom and reimburse seller for all costs and attorney's ives incurred by seller in defending against any such lien:; that
buyee wul poy ail tases heroalter Tewied against said property, as well an all water rents, public charges and municipal liens which _herealter lawlully may be
imposntd upce smd pe = ail procptly belore the same or any part thereof become past due; that at buyer's expense, buyer will insure and k:e6 insured all
Buiddings mow of herealfer eracted on said preises against loss or damage by fire (with extended coverage) in an amount not less than § .. 6’0.0',0_0
anies setslactory to the seller, with loss payable lirst to the seller and then fo the buyer as their respective inferests may appear and all

e delivered to the seller as soon as insured. Now if the buyer shall lail to pay any such liens, costs, waler rents, taxes or charges or (o

rocurs sand pay for sk irvarence, the seiler may do so and any payment so made shall be added to and become a part of the debt secured by this contract and

siail Beaz iterest at ihe rate atoeesaid, withoul waiver, however, of any right arising to the seller for buyer's breach ol contract.

P e ——

The seller afrear that at seller’s cxpense and within NF ... days trom the date hereol, seller will furnish unto buyer a title insurance policy insuring
{imv an amound equal to said sarchave price) rrarketable title in and to said promises in the seller on or subsequent to the date ol this agreement, save and
srcept (Ae uvaal provted exceptions and the buildingd and other restrictions and easements now of record, if any. Scller also adrees that when said purchase price is
fuily past smd wpom roquest and upon surrendee of this agreemept, seller will deliver a good and suflicicnt deed conveying said premises in Ire simple unto the
Buyer, buys’'s hews and assifns, Ireo and clear ol encumbrances as of the date hereot and free and clear of all encumbrances since said date placed, permitted or
arinnd By, IAough or wnder seller, excepling, however, the said easements, restrictions and the taxes, municipal liens, water sents and public charges so assumed by
the Buyee snd furider oxcapiing all liens and encumbrances created by the buyer or buyer's assigns.

(Continued on reverse)}

T .

* PAPOATANT NGUICE:  Delete, by lining v, whichever phrese ond whichever worranty (A) or (B} is not appli
crediter, o6 sack ward 6 dabisad in the Truth-in-leading Ac ond Regulation Z, the seller MUST comply with the Act
purpast, e S2ewews-Ponsy Form Ma. 1319 ot simitor,

f warranty {A) is oppli and if the seller is,&
and Regulation by making requirsd diulosure:;;v‘is

J. .and Beatrice Basden - , STATE(M?OREGGN,
AE0S. HODIR - oo i oo st — oE e
Klamath Falls,.OR...97608...

SELLER S NAME AND ADDRESS

~ Michael D. Budde.
1025 Baxter Rd_SE

Salem, CR 97306

T . a
BUYER S NAME AND ACGRESS SPACE RESERVED /
me No

or as fee/file/instru-

Aftes rucaning reton hed FOR

& RECORDER'S USE
Buyer . S

WAME, ADORESS, 21P

Witdess my hand and seal of

County affixed.
MI.MHM“JMWM&M!M!MIo!lwhgcdduu. L

- Buyer —-

wDeputy

NAME, ADGRESS, TIF .




Ared it is underviosd and agreed Setmeen saxd parties that time is of the ewsence ol this contract, and in case the buyer shall lail to make the payments

L, or any of {Nem, puncrusily within 20 days of the tire limited therefor, or f8il to keep any agreement herein contained, then the seller at seller’s
option shall have the Sifowmng righes: {1} to declare this contract sl and void, (23 to declore the whole unpaid principal balance of said purchase price with
1he inkerest thearearn at orca dwe aved pay sdle sondioe 3) t0 lorsclose this contract by suit in equity, in any of such cases, all rights and interest created or then
enisting wn favar of the Bupse a8 sdaint ire selior Berewnder shal! utterly cease and deterinine and the right to the possession ol the premises above described and
il other 2ights acquiced 37 the buyer Mecaunder shall revert ty and revest in said seller without any act of re-entry, or any other act of said seller to be perlormed
arnd without any tight el ide Suyer ol prturs, recl or 5 won loe ys paid on account ol the purchase of said property as absolutely, fully and
:crku!y as il this contract and sch payments had pever been mede; ‘and in case of such delault all payments theretolore ‘made on this contract are 1o be retained

v arxd Befong 1 sand sntler 23 the agreed ard remscmadln rent of saxd premises up to the time of such delault. And the said seller, in case of such default, shall
Narvs tAe nght inmwliately, or af any ture thecediler, 12 enler Upon the land aforesaid, without any process of law, and take immediate possession thereof, fo-
gether with all the imprawements and spgurtenances thereon or thereto belonging. .

The buper further sireey 1hat Ladues By the seller ot ary time lo require performance by the buyer of any provision hereof shall in no way alfect seller’s
tight hetaumler to snlarte tAe sume, noe sdall any waiver by saxd seller of eny breach ot any provision Fereo! be held to be a waiver of any succeeding breach of

any sl provision, of a8 & waiver of the provisman isell.

o

The true amd sciual consilrraticn pand tor 1S:s ftransfer, stated in terma ol dollars, is § ... % However, the actual consideration consists
of ae imtbades ather property of value giver or provwsed which is ’,;’: :lho‘l,:. consideration (indicate which).®

I case wait oo action e i roted o & & this t or to enl any pr hereol, the losing party in said suit or action agrees to pay such
wutt ar (Ae triad oaart may adinfge reasxeable an stiorney’s lees o be allowsd the prevailing party in said suit or action and if an appeal is taken from any
Db divent e ducres ol e trind couet, (Re losing pasty harther peomises o pay such sum as the appellate couri shall adjudge reasonable as the prevailing party’s
aflorney’s leet va uxl apgesd.

I comézaing this cantzat, & s understood that the sellrr or the buyer may be more than one person or a corporation; that it the context so requires, the
singrslar pronour sauil e taken f3 amean annd inchacte the plursl and the neuter, and that generally all gramrmatical changes shall be made, assumed and implied to

3.

make $he peavisains Reract agply equally to corpocsciany and o individual

This agrovemnt siall Simf and imas 13 the Lemelit of, as the circumatances may 1 uire, not only the immediate parties hereto but their respective heirs,
ereshiues, wlisumialzaiony, perwinal LEpremntatives, SKCEIOY in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized theceunto by ceder of its board of directors.

THIS INSTRUMENT WILL NOT ALLCW USE OF THE PROPERTY DE-
SCRIBED 1N THIS INSTRUMENT IN WICLATION CF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGRING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY FHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING CEPARTMENT TO VERIFY APPROVED USES.

Midhael Dy
RO,
NGO The ‘-,"—G}.i‘wmﬂiuﬂthhﬂd.&nOﬂﬂ.m.

{1F axecuted by @ vwperaray,
alfix cargarare swall

(it the “md e abwws s & Corperaties,
w the of echnomisdpnut sppovitn. ]

STATE OF OREGON, /’ b STATE OF OREGON,

.
. S )
County of W:ﬁ& Countyof ... .. IO T T OO SOOMORs
Tyiast‘n'n‘;mu,nls ackvowiedged before me on This instrument was acknowledged before me O oo ovonencvece
.o

SEZ 19 Ty Jby .
~
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Nocary Public for Oregon |  Notary Fublic for Oregon

: :?onyctp&rﬂ: %= / é.' /4 / i My commission expires:

QS 21418 (1) All nstesments eratracting 1o eckvey fee title to sy real property, &t & time more than 12 months from the date that the instrument
le exwentul and the parties are bousd el Be sckgowiedged, in the manter provided for acknowledgment of deeds, by the conveyor of the title to be con-
voyeil. Rarh insiraments, or & memarsedum treresi, shal be recorded by the conveyor nat later than 15 days after the instrument Is executed and the par-
fes are bound theredy, -

G 3RS Tinlatien of CRI 33.433 s suniskadle, upom conviction, by s fine of not ruore than $100,

(SEAL)

{(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for recond at request of the 22nd

day
of June AD.19 87  a 3:54 oclock ___P__M., and duly recorded in Vol. _._M87 _.

of Deeds on Page 10793 .
Evelyn Biehn, ounty CIW
$9.00 By /‘é/C%o—, s




