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DATE: w20 197

PARTIES:

SELLER
The State of Oregon By Ang Through The Director Of Veterans® Affairs

Cﬁal;ga s réquested, af gy Statements arg 1o be sent to:

LENDER
Untit 3

Departmen; of Vetérahs‘ Affairs
Attn; Tax Section I

700 Summer'Str’éet. N.E.
THE PARTIES STATE THAT:

Salem, Oregon 97310-1201
1 8 Selnwmestmcumm:shmcy.

———— which note js Secured by a mortgage of the Same

county, Oregon, in Volume/Reel/Book
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Sellar ang Buyer have

Lender 15 rpieq.
Seiler ang bnugmby Buyeris SPecificaty
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SECTION 4. INTEREST RATE AND PAYMENTS R S 10818

Tha interest rate ks Variable (incicate whether variable or fixed) and will be&sg— percent per annum. If this is a variable interest rate

loan, the Lender can periodically changs the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initlal principal and intersst gayments on the loan are $ 438 1o be paid monthly. (The payment will change if interest rate is
variatis and the intarsst rata changes.) : . s o RTRRR

The payments on the foan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
fuil on the due date of the last payment.

SECTIONS. DUE ON SALE**

Buyer agrees that the batancs of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the originat borrower, of 1o a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sake of transfer for purposes of the provisions of this paragraph.

°* Thisilaw has been suspended untl July 1, 1587, Any transfer of a property between July 3, 1885, and July 1, 1987, will not be counted as a transfer
undar the 1983 “Que on Sale™ law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become dus on sale with the next
transter aftar Juty 1, 1597. N

SECTION 6. INTERPRETATION

Inthis agreament, the singular rumber inckides the piural and the plural number includes the singular. If this agreement is executed by more than one
parsen, tirm, or corporation as Buyer, the chiigations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS
Ta the fuil extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any gbligations and demands secured by or
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. Notary Public For Oregon
My Commission Expires: f//g/g o
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STATE OF OREGON:

8S 7.
COUNTY OF .- Klamath { QJMC;»?_? 19_R7

Persanuty appeired théaboye ramed __KENNETH R. BLACK and MARCTA BLACK

and acki e Cirig instrument 1o be )Y (their) vol ct and deed.
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ly Notary Public For Oregon
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My Commission Expires: //// b

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: &

Curt R Schnepp,

Manager, Accounts Services
STATE QF QREGONM )

countyos __ Marion )% _May 20 19_87

Personally appeared he above named Curt R. Schnepp
and, beirg duly sworm, dic say that ha (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)

signaturi was his (har} voluntary act and ceed.

Notary Public For Oregon

FOR COUNTY RECORTENG INFORMATION ONLY My Commission Expires:
10/16/87

AFTER SIGNING/RECORDING, RETURN TO:

; QFI?ARTMENT OF VETFRANS’ AFFAIRS
 OREGON VETEPANS BUILDING
700 Sevr mes St. NF
Salem, Crecer aros 0-1201




A parcel of land situate in the South half of Southwest quarter cf Horthwest
quarter of Section 20, Township 39 South, Range 10 Bast of the Willemette
Meridian, more particularly described as follows:

Commencing at the Southwest corner of the Northwest quarter of said Section 20;

thence North 00° 21°' 13" East along the West line of said Section 20, 301.29 feet;

thence leaving said West line North 8%° 56¢ 43" East 35.00 feet to the Easterly
right of way line of the County Road and the point of beginning of this description; /
thence continuid Yiorth 89° 56 43" East 1302.05 feet; thence South along the East
1ine of said South half of Southwest gquarter of Northwest quarter to the Southeast
cormer thereof; thence ¥est along the South line of said South half of Southwest
quarter of Northwest quarter to the Easterly right of ‘way line of said County .Road;
shence North along the Easterly line of said County Road to the point of beginning of
this deseription. ) ] ‘

. i U ;
EXCEPTING THEREFRM a parcel of land situated in the Northwest quarter of Section
20, Township 39 South, Range 10 East of the Willamette Meridian, Klamath County,
Oregen being more particularly described es follows:

e ISR e

Commencing at a bolt at the intersecticn of the centerlines of Reeder Road and Short
Road, county roads, and mariking the Southwest corner of said Northwest quarter;

thence South 83° 59' 507 East along the South line of said Northwest quarter, 30.00
feet to the Easterly right-of-wsy line of said Reeder Road; thence North 00° 21' LO"
East along said right-of-wey line, 158.56 feet to the point of beginning for this
descripticn; thence continuing North 00° 21' 40" East along said right—of-way line,
142.76 feet; thence North 89° 56'43" East, 1307.05 feet to a 5/8 inch iron pin; thence
South 00° 17+ 02" West along the East line of the Southwest quarter Northwest quarter,
143.L2 feet to a 1/2 inch iron pin; thence South 89° 58' 27" West, 1307.24 feet to the
point of beginning. . o T

ALSO EXCEPTING THEREFRQM that certain lateral constructed or to be constructed by the
United States running down the West line of Section 20 to the Northwest corner o
Southwest quarter of said Section 20, a strip 10 feet wide on each side of center line
being reguired therefor, and also all canals and ditches of the 01d Ankeny System as
conveyed to the United States of America by deed recorded December 21, 1907 in Volume
23, page 103, Deed Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss. '

Filed for record at request of Mountain Title Company the 23rd day
of _June AD.19.87 _a_ 10:42 oclock A M., and duly recorded in Vol. MB7 .

of Mortgages on Page 10817 . -
Evelyn Biehn County Clerk
FEE $13.00 ’ P %_/ZL)




