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DEED OF TRUST

IS DEED OF TRUST ( Security Instrument”) is made on
£9'§??{”.1hcgmnwrk Charles D. O'Donnell

{ i “Bo ). Th i
Uountain TIt1e Company — ower > The trustee is

e 0 A ("Trustee™). The beneficiary is
The Prinevilie Bank , which is organized and existing

("Lender”).
en.and .no/100

). This debrt is evidenced by Borrower's note

dared che same date as this Security Instrument (“Note™). which provides for monthly payments, with the full debt, if not
paid eazlier, due and payable on ....June, 8, 2- This Security Instrument
secures to Lender: 14y the repayment of the debr evidenced by the Note, with interest, and all renewals, extensions and
mudifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nure. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in ... Klamath County, Oregon:

Lot 41, Block 1 of TRACT 1060, SUN FOREST ESTATES, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

[City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
dppurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafrer
apartof the properry. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in rhis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grane
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3038 12/83
BANKERS SYSTEMS. NG ST. CLOUD. MN 56302 FORM MD-1-OR  8/84 . :




UNIFORM COVENANTS, Borrower and Lender ;covenant and agree as follows:

L. Payment of Principal and Interese; Prepayment an
Principal of and interest on che debr evidenced

2. Funds for Taxes and Insurance,
Lender on the

of future escrow items.
The Funds shal} be heldinan institution the deposits or accounts of which are insyreq Or guaranteed by a federa] or
state 1gency tincluding Lender if Lender is such ag institution). Lender shallapply che Funds to pay the escrow jrems, Lender
M3y not charge for holding and applying the Funds, analyzing the account he escrow items, unless Lender pays

€ or applicable . i rest to be pajd,
or earnings on the Funds. Lender shall give 1o Borrower, withou,
and debits to the Funds and the purpose for which each debic to the
ms secured by this Security Instrument.
If the amount
due dites of the escrow |
Borrower's aption, eith
amuunt of the Fends b

refund to Borrower any
hall apply, no Jacer than
nder at the time of application

3. Application
parsgraphs | gnd 2
Nare: third, to amounts payable under

4. Charges;
Proper:
shall pay these bl provided in parag
timrdir«tly tathe person owed Payment. Borrower sha)]
this paragraph If Borrower makes these paym
the puymenes.

attain priority ove. ment, Lender may give Borrower a notice
sfy the lien or rake 0ne or more of the actions ser forth above wichin 10 days of the

5. Hazard Insurance, Borrower after erected on rhe Property
insured against loss by fire, hazards include " a: ther hazards for which Lender

fequires insurance. This insuran, intaj i 1ods thar Lender requires. The
insurance carrier providin all | j r's approval which shall not be

o Lender all receipts

to the insurance carrier and

Unless Le i i iting, i ¢ applied 1o restoration or repair

of the Propersy damaged, if th pair is €conomically feasible and Lender’s security is not lessened. If the

FEMOLINLN OF repair is nor cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied ro the sums secured by this Securis hether or not then due, with any excess paid to Borrower, If
Botrower i i i i

Unless Lender 2nd Borrower otherwise agree in writing, any application of
pPastpuae the due dage i
under paragraph |
from damuge to the
Instrument immed; ¥ prior to the acquisition.

. Presecvation and Maintenance of Property;
change the Property, allow the Property 10 deteriorate
Borruwer shall com ply with the Provisions of the lease,
fee title shat! pot merge

7. Protection of Lender's Rj
and sgreements contzined in this

Any amounts dishursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from
the date of disbursement a¢ the Noze rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required ro maintain the insurance in effect unil such time as a requirement for
the nsurince tesminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
gwve Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

9. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
wnlemimation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paud to Lender.

In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Baorrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the procesds multiplied by the following fraction: (a) the rotal amount of the sums secured immediately before taking,
dhvided by tby the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

I the Properry s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
aaaward or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i3 authurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. }

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpune the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Buerower shall not operate ta release the liability of the original Borrower or Borrower's successors in interest. Lender shall
nat be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify smorrtization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borzower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exerdise of any right or remedy. N

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Burrower's covenanrs and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bat does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inrerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Burrower's cansenr.

2. Loaa Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and chat law is finally interprered so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitzed limit; 2nd (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by makinga
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parrial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immedrate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by
paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i by first cliss mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address urany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
te Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any norice provided for in
this Sevurity Instrument shall be deemed to have been givento Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
turisdiction in which the Properzy is located. In the event that any provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflict shall nort affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicing provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

1. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold wr transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
personi without Lemder's prior written consent, Lender may, at its option, reqnire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the dare of cthis Security lnstrument. .

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nueless than Wdays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sexurity Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
temadies. permitted by this Security Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Liw may wpecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity lastrument; ve (by entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender altsums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaulrof any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but nut limited to, reasonable artorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the liea of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
securesd by this Security Instrument shall continue unchanged. Upon reiastatement by Borrower, this Security Instrument
and the vbligations secured hereby shatl remain fully effective as if no acceleration had occurred, However, this right to
eeinseate shall not 2pply in the case of acceleration under paragraphs 13 or 17. . S




er paragraphs

(b) the action required to

, by which the default must

be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of

the sums secured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the

right co reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any

other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without

further demanid and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitled ro cotlect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not
limited 1o, reasanable attorneys’ fees and costs of title evidence,

If Leader invokes the power of sale, Lender shall execute or cause Trustee 10 execute a written notice of the
uccurrence of an event of defaulr and of Lender's election to cause the Property to be sold and shall cause such notice to be
recorded ia each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law 1o Borrower and to other persons prescribed by applicable law. After the time

uired by applicable law, Trustee, without demand on Borrower, shall sell the Property ar publicauction to the highest
hidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
thereia. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and artorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled 10 it.

9 or abandonment of the Property, Lender (in
enter upon, take possession of and manage the
¢ Property including those past due. i
be applied first 1o payment of the costs of management of the Property and collection of rents, including, but not limited to,
recetver’s fees, prentiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrumen.

1. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
recunvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumene to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled tu ir. Such person or persons shall pay any recordation costs.

32, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
amd duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Auorneys’ Fees. Asused in this Security Instrument and in the Nore, “attorneys’ fees” shall include any attorneys’
fees awarded by an appellate courr.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securicy Instrumient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemen: the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Insteumens. [Chexk applicabic box(es). ]

0 Adjustsble Rate Rider [J Condominium Rider [ 2-4 Family Rider
O Graduared Payment Rider O Planned Unic Development Rider

O Othertsy [ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exscuted by Borrower and recorded with ir.

Ce—r "o

—Borrower

—~—Borrower

{Space Balow This Line For Ach

STATE OF OREGON, ... teschodes. . ... County ss:

Onthis ........2. dayof .. s e . 198372, personally appeared the above named
e Chaeles . ID ... Sonnme \ and acknowledged
_the fuseguing instrument o be ..., i s,
L SPANL N
".;*' .-gogf‘“"%‘% E
My Coqunissior
\0%5"?3 %

>

K\

xpires: 3~18 -4
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REQUEST FOR RECONVEYANCE

H

i
Y NS e om ol - - - S . .
"'.:; e W undErsigaad is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
e VY L .
o

“u srimbebtedness sevured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
dnd this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust 1o the persen or persons legally entitled thereto.
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Evelyn Biehn,
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