#04-13380 MTC#18222

Vol L] pgge 1087 _

After recording please return to:

Klamath First Federal
P. 0. Box 5270
Klamath Falls, OR 97601

[Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST (*Securi
... The grantor is
-... (“Borrower”). The trustee is .
o Hilliam Sisemore ... (*Trustee™). The beneficiary is _
KLAMATH. EIRST..FEDERAL-SA\IINGS-AND-LOANASSOCIATION » Which is organized and existing
under the laws of .the. United.States. of  America , and whose address is
.5520...Havin...szr‘ee.t.,...Klamath...Ealls.,...Qxegqn.....QZ.G.Ol
Borrower owes Lender the principal sum of . Twen
Dollars (U.S. $.22,500..Q0............ )- This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .......... AU 193..2002 oo This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and ( ¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. Fé this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klamath County, Oregon:
*(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").
FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by

this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. :

Lot 6, Block 9, FIRST ADDITION TO CYPRESS VILLA, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon. -

which has the addressof ......... 4337 Lombard.. {S.t.l: e].e.t
Street

(“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rems, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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In the event of total taking of the Property, the proceeds shall, be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower., In the event of 2 partial taking of the Property,
unless Borrowes and Lender otherwise agree in writing, the sums secured by this Security Instrument shalj be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shal] be
Jpaic to Borrower,
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12. Loan Charges. Ifihe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thar Law i3 finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the perm charge shall be reduced by the amount
RECCssary to reduce the charge to i

If enactment or expiration of applicable laws has the effect of
vendering any provision of { i ] rument unenforceable according to its terms, Lender, at its option,
May require immediate Payment in full of al] sums secured by this Security Instrument and may invoke any remedies
Fermitted by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph {7,

v this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ang the law of the
Junsdiction in whick the Propenty is located, In the event that any provision or clause of this Security Instrumen or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen or the Note
wlich can he iven efect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy
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rther covenant and agree as follows:

tice to Borrower prior to acceleration following Borrower’s
trument (but not prior to acceleration under paragraphs 13 and 17
The notice shall the action required to cure the
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ment without further
d any other remedies permitted by applicable law. Lender shal) be entitled to
ncurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
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It

20, Le Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
peron, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 1o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be appliad fips 10 payment of the costs of management of the Property and collection of rents, including, but not
limited to, feceiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security | Rstrument.

21. Reconveyance, Upon payment of all sums secured by this Securi

ronssy the Property and shall surrender this Security Instrument and ajj g debt secured by this Security
Instrument 10 Trustee, Trustee shall reconvey the Property without warranty and without charge to the berson or persons
legally entitleg 10 it Sceh person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed to all the title,
Fower and duties conferred upon Trustee herein and by applicable law.

23. Useof Property. The Property is not currently used for agricultural, timber or Brazing purposes.

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security
this Security I,
supplement th |
Instrument. [Check applicable box(es )] .

77 Adjustable Rate Rider {77 Condominjum Rider ] 24 Family Rider

I Graduared Payment Rider [] Planned Unij; Development Rider
{7 Otherts) [specify)

By Sigaing BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it.

(Seal)

—BO(!OWE(

4 “ (Seal)
row . —Borrower .

STATE OF QR}:GO&
SS:
COUNTY OF M‘!&IH}

The foregoing instroment wag acknowledged before me this

JPT T,

by 5Ly -:8rapk.A..Gar e Garrow
S - e (person(s) acknowledging)




STATE OF OREGON: COUNTY OF KLAMATH:

ss.
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