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DEED oF REDEMPTION RIGHTS (Deed) npade and executed by ROGER vy, SCHOOLER angd

CHERYL ANKX SCHOOLER, husband and wvife, (Grantor) to THE FEDERAL LAND BANK
(123 SPORANE, g corporation, (Grantee);

S among the defendants
36-618-Cv (Action);

WHEREAS, on Febtuary 2, 1987, the Court having jurisdiction over the
Action (Court) granted Grantee g4 Judgment (Judgment) and a Decree of
Foreclosure of Real Estate Mortgage foreclosing Grantor'sg right, title, and
interest in The Property (Decree); and

WHEREAS, on February 25,
Platneiff'y Attorney Fees ang C

WREREAS, on March 3,
Foreclosure (Writ); ang

WHEREAS, on April 13, 1987, Tonm Duryee, Sheriff, Klamath County,
Oregon, sold, pursuant to the Writ (Sheriff'sg Sale), The Property to
Grantee; andg

WHEREAS, on May 7,
of Real Proper

WHEREAS,
owing Grantee a

WHEREAS, Grantor has statutory ri
Siale (Redemption Rights); and

Grantor desires to convey to Grantee 11 of Grantor's
faction by Grantor

WHEREAS, legal
effect of this Deed, any undue influence or
mfstepresentation by Grantee, its agent, or attorney, or any other Person;
amd

WHEREAS, Grantor declares thig Deed is freely ang fairly made,
there are ngo agreements, oral or written, other than co
Dead, between Grantor and Grantee with respec

HBHREAS,
there being no liensg against The Pro
described fn this Deed;

Now, THEREFORE, Grantor consideratiop Grantee's
satisfaction of the Deficiency Judgment against Grantor) grants, bargains,
aells, and conveys to Grantee, its successors and assigns, all of Grantor's
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Redempttmu nighes concerning The Property-

to Grantee t1mmediate possession cf The Property.

effact and does not operate as a mortgages trus ity of any
kind. The true and actual consideration fo terms
of dollars is $£3:3]§,ﬂg . However, the actual consideration consists of
or inclwdes other value given ©T promised which 18 the whole consideration.

Ta constcruing ed the following shall apply:? pronouns shall be
conatrued in accordance with appropriate gender, as either singular ©OT
plural, as the context requiress “The Property" means the following
described real property situated in Klamath County, 0regons togetheT with
the ranements s hercdi:anents, easements, privileges, appurtenances
thereuntc belaonging ©F i{n any wise appertaining, improvements thereon, the
reversions, renainders, rents, issues and profits thereof, and all water
rights andfor shares of stock oF shares of waterT in any ditch or {rrigation
company which, 1in any manneTl, entitles Grantor tO wa

‘That portion of the xiswi of Section 19, Township 39 South, Range
10 East of the villanmette Meridian, lying Easterly of the 1-A
prain.

Tagether with a 5 BP Newman electric motoTY, with a Johnston
gurbine puzp s and any replacements thereof, all of which are
hereby declared to be appurtenant thereto.

witL XNOT ALLOW USE OoF THE PROPERTY DESCRIBED IN THIS

APPLICABLE LAN A AND REGULATIONS.

THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE

p CHECK wiTH THE APPROPRIATE cITY OR COUNTY PLANNING
p USES.

N WITNESS WHEREOF, Grantor has executed this Deed as of the date set
apposite the signature of the GrantoY.

DATE

Lo z2-87]

SCHOOLER

&l /X7

STQTEFOF OREGON, County of Klamath ) ss:2 é?,/? . 1987

CHErdf ANN SCHOOLER

Sy L
E g“~"?eidpnally appeared before me the above named ROG&&qu—Séﬁﬁeﬁx&_aaé
’ BRE&¥A;;§5&z§SCKDOLER, hue%ead——aad——s&éea and acknowledged the foregoing
:Q}ﬁﬁirﬁgent te be their voluntary act and deed.
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STATE OF OREGON, rom wo. 23 - ACKIONLER T ohe

TLAND, ORE-

gE IT REMEMBERED, That on this 22 . .day of...- June

| helore me, the undersigned, 2 Notary Public in and for said County and State, persona

iy appeared
hamed

Roger W-

known to me fO be the identical individual

ac)know:edgcd to me that I . ,

m)? Hand and affixed
i bove written.
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STATE OF OREGON )
) ss:
County of Klamath )
I certify that the within instrument
was received for record on the _23rd
day of June , 19 87, at %:18

o'clock PM., and recorded in Book M87

on Page 10904 or as filing fee number
76044 .

MAIL TAX STATEMENTS TO:

FARM CREDIT SERVICES

¢/o The Federal Land Bank
of Spokane

P.0. Box 148

Klamath Falls, OR 97601
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Records of Deeds of said County.

Witness my hand and seal of County
affixed.

Evelyn Biehn,

Klamath County Clerk Title

BY: /4@?) %,%7 Deputy

Fee: 518.00




