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? DEED OF TRyust

THIS DEED gf TRUST is made this 23rd
RODZRICK ¢. wenp

day of June

.19 87
T_and CAROL M. WENDT

————— . among the Grantor,
(herein “ga, e

w TO SECURE 1 de'r_(a) the rep
|herein “Nota™}, in 84S ;ﬁmgf
with interegy the

200, with the balance
with protect ¢

¢ontained; ang (b}

Paragraph 2¢ hersof i

that such scproval shalg
Payment, when due, of




tnless Lender and Borro
damaged f restoration is

Unless Lender and Bormrower otherwise agree in writing,
Postpone the due date of the monthly instal'ments referred to

tion, The proceeds of any award or
demnation or other taking of the Prope;

claim for damages, direct Or consequential, in cbnnection with con-
rty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

S 1o respond to Lender w]
2pply the p
st.

ithin 30 days after the date such notice is mailed,
o the sums secured by this Deed of Tru

roceeds, at Lender’s option, either to restoration or repair of the Property or

Unfess Lender and Borrower otherwise agree in writing, any such application of Proceeds to principal shall not extend
€ monthly instaliments referred to in Paragraph 1 hereof or change the amount of such instalj-

cumulative to any other right

and may be exercised concurrently, independently or suc-
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12, Successors and Astigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein contained
bind, and the righty hereunder shall inure o, the respective successors and assigns of Lender

3 Lender may designate by notice to
deemed to have besn given to Borrower or Lender when mailed,

14, Governirg Law. The provisions of this Deed of Trust shall be construed under the jaws of Oregon.

5. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Deed of Trust at the time
of execution or afar recordation hereof.

3.  Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, or if any lien or encumbrance subordinate to the lien of this Deed of
Trust is placed on the Property, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be imme-
diatuly due and Payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory
o Lendir and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as Lender shall requpst.

¥ Lendar exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 13 hereof.

expenses incurred in
foes,

It Lender invokes the power of sale, Lender shall eéxecute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner
preseribed! by applicable 1aw 08 e other persons prescribed by applicable law. After the lapse of such time
35 may bit required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest hidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such
order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by publie announcement at
the time and place of any previausly scheduled sale, Lender or Lender’s designee may purchase the Property at any sale.

Trustes shait
expressad oe impli itals i ts made therein.
Trustes shull apply the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the sale, including,
but not limited 10, reasonable Trustee’s and attcrrey’s fees and costs of title evidence; {b) to all sums secured by this Deed of
Trust; and' [¢) the excess, if any, to the person or persons iegally entitled thereto. - E T L .

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrawer shall have the fight to “reinstate” this Deed of Trust if all Payments are made to Lender as required under Oregon
law and Barrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s
interest in the Property and Barrawer’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired.
Upen such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceleation had occurred,

19, Astignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the reats. of the Property,
hereof or abandenment of the Property, have the right

Upen acceieration under paragraph 17 hereof or abandenment of the Property, Lender, in person, by agent or by judi-
cially appointed receiver, shall be entitded to enter upon, take possession of and manage the Property and to collect the rents
of the Propurty including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs af management of the Praperty and collection of rents, including but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonabie attomey’s fers, and to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
to account enly for thase rents actudlly received.

20.  Future Adwances. Upon request of Borrower, Lender, at Lender’s option prior to full recanveyance of the Prop-
arty by Trustee to Borower may make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

21 Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Preperty and shall susrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to

Trustee. Trustee shali reconvey the Property without wamranty and without charge to the person or persons legally entitled
therato, Such person ar persens shall pay all costs of recordation, if any,




** shall include all reasonable
10 reasonable attorney’s fees

FOR AN INDIVIDUAL (s)
STATEOF __Ozegon

County of Klamath

The foregoing instrument was ack before me this 23rd _ day of __ June
R = send an M bl o

(NOTARIAL SEAL) .3 ‘
o PIJU K0T Oreon
. S - My Comngissisry expires:
FORACORPORATION ’ B E
STATE OF

—_— )
s
County of —_— )

The foregoing instrument was acknowledged before me this_______~ da)} of
by .2
and by

of

onbtehilfof the corpocation,

(NOTARIAL SEAL)

Notary Pubiic for Oregon -

Yy Commission expires:

REQUEST FOR RECONVEYANCE :
To Trustee:

{Space Below This Line Reserved For Lender and Recorder) —_—
When reconded retum to:

] STATE OF OREGON, ss
First Intersears Bank of Cregon, N A County of Klamath :
601 Matn/P.o. Box 608

Klap; < 76073 Filed for record at request of:

Mountain Title Company
on this _23rd day of June AD, 19 _87
at 4:53

o'clock _ P - and duly recorded
—_—ds
in Vol. __M87

Mtges, 10920
of _‘ftges. Page 10920
Evelyn Biehn, County Clerky ~
By

Deputy.
Fe, $17.00




