| 'tw wade: :  :
,” 73423 6 51 @ (Oregon-Short Form)

LaPine . Oregon Date:

P.0, Box 783
christ, Oregon
Baorowerts;: Ken Jordan and Robin Jordan Address: P.0. Box 783

Gilchrist:, Oregon 97737
Beneficiary{“lLencer;:U_S National Bank, Bend Loan Centexyqess: 102 NW Oregon Ave, ;
“Bend Orer—pooor

Bend, Oregon 97709

Trustee: ___ Bank of Corvallis Address: P.0. Box 3347 — PL-5, R.E,P.M.
Portland, Oregon 97208

1. GRANT OF OEED OF TRUST. By siglréilng below as Grantor, | irrevocably grant, bargain, sell ang convey to Trustee, in trust, with power of sale,
the following property located in amath County, State of Oregon:

Address:

Grantor(s): Ken Jordan and Robin Jordan
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.
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A parcel of lapnd in the SE 1/4 of Section 25, T24s, RSE, W.M., Klamath County, Oregon,
=ore particularly described on the attached sheet hereof : (Exhibit A)
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"Recording due to corrections."
and all i and other improvements and fixtures now or later located on it. 1 also hereby assign to Lender any existing and future leases
and rents from property as additional security for the debt described below. I agree that 1 wijf be legally bound by all the terms stated in this
Deed of Trust. The above described real property is not currently used for agricultural, timber or grazing purposes.

DEBT SECURED. This Deed of Trust and assi

a. Tre payment of the principal, interest, credit report fees, late charges, i s i i s
cther amcunts owing under a niote {Note") with an original principal amount ]

. 19 signed by » (Borrower) and payable
—— —
to Lender, on which the last payrment is due , 19,

BTAPR I3 PHY 29

and under ary extensions and renewals of any length,

X b Tre payment of all amounts th able 3 Lekler at Wy d Executive “Credi r

= payment o ounts that 7( I?ay n?: a @Ie_éjgoer a m ("Credit Agreemen )
4-2-87 . en an n Jordam

cated ———;_.‘ and signed by - (“Borrower"). The Credit Agreement is for a revolving line

<f erecit uncer which Borrower % (ﬁ;&dr &3‘8 or more loans from Lender on one or outstanding balances of which

myma:anvynmeexceeds L4 b .

is cue and Payabie on

Payable to Lender at

renewals of any length.

X ¢. This Deedof Trust also secures the Payment of ali other sums with interest thereon, advanceq under this Deed of Trust to protect the
security of this Deed of Trust; and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any future advances, with interest thereon, made to Borrower under this Deed of Trust.

The interest 228, payment terms and balance due under the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
Y 3CCOrdance with the terms of the Note, the Credit Agreement and on account of any extensions and renewals of the Note and Credit Agreement.

INSURANCE, LIENS, AND UPKEEP, S. PROTECTING YOUR INTEREST. 1 will do anything that may now or
3.1 will keep the pr later be necessary to perfect and preserve this Deed of Trust, and |
will pay all recording fees and other tees and costs involved.

DEFAULT. it will be a default: .

6.1 If you don't receive.any payment on the debt secured by this Deed
of Trust when it is due;

6.2 Iflfailto keep any agreement | have made in this Deed of Trust,
or there'is a default under any security agreement, trust deed,

valve of the pr, ty, whichever i . mortgage, or other security documents that secures any part of,

“cerin " o similar ision in th the debt secured by this Deed of Trust.
policies wd Bave your standard loss payable endorsement. No -3 1fany Co-Borrower, Grantor or
<ne but you has a mefigage of fien on the property, except the
foliowing “Permitted Lien{s)™: i i
about my use of the money;
i .5 If any creditor tries, b
8 wall pay taxes ang any debits that might become a lien on the b

Property, mdm&keopizfraooﬁmndeeds. mortgages and liens,
“her thaa yours and the Permittod Ligns just described.

have coming from you;

If any person tries or threatens to foreclose or declare a forfeiture
onthe property under any land sale contract; or to foreclose any
‘Permitted-Lien or other lign on the property;

6.7 Ifthereis any default under any lease or sublease of the proper-
ty 1o which { am a party or through which | derive any interest
in the property. '

is higher. Even if you do these - YOUR RIGHTS AFTER DEFAULT, After a default you will have the
things, my fature 1o do them will be a default under Saction 6, following rights and may use any one, or &ny combination of them,
I you may st use other rights you have for the default, at any time.

DUE-ON-SALE. tagree that yoy may, at your option, dectare due and 7.3 You may deciare the ~amire ssgured debt lmmedialely due and

pdyabie ail sums secured by this Depd of Teust it all or any part of payablo all at once without notice.

the progerty, of an interest in the property, is sold or transtorred. If 7.2 Subject to any limitationg imposed by applicable law, sither belore

; eisrate | know that or after a sale of the Property under a judicial foreclosure, or before

under this Deed of Trust and applicable a sale of the Property by advertisement and sale by the Trusteee,

faw. | krow that you may exercise your rights under this due-on-sale

Provision each time an or any part of the property, or an interest in

the propenty, is soid or transferred, whether or not you exercised your - Deed of Trust.

nghts on any previous sales or transfars. 7.3 You may foreciose this Deed of Trust under applicable law gjther
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Before me:

er of the Note
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have given you. o
OREGONn APPLIES. This Deeg of Trust wiy be governgy by
Oregon law, R
NAMES OF PARTIES. In this Deed of Trust «y» means Grantor(s), and
Means Bene T

ficiary/Lender.

My Commission expires:
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Exhibit A
April » 1987

A parcel of land sitwate

d in the SE 1/4 Sectio
Oregon be

T
ing more particularly ¢

n 25 24S, RSE W.M, Klamath County,
escribed ag follows:

Beginning at , 5/8 inch iron Pin marking the nort
saidSection 25; thence N00°07'03"E, 689,06 feet;
point on the westerly boundary of "River We
division; thence SQUTYH along said boundary,
said boundary, 157.44 feet to a 5/8 inch j
ock 5 of said subdivision; thence
a 5/
leaging said sub
S62 49'00"w, 530,
25; thence Y00~ 070
acres more of less,

Subject to and together with;
An easement 30.00 £
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STATE OF OREGON: COUNTY o KLAMATH: o

S
ss. 'v..“";',:r fr o s
o, ,

Filcnfformcordatrcqucstof Uu.s.

e
National Bank of Oregon h
of April AD,19_ 87 4:29 o'clock P_M., and dy
of

the —13th day
ly recorded in vp, —M87 -
HMortgapeg on Page —6217 :
FEE $13.00 .

}5, 'NDEXED ) I;W;e.lyn Biehn,/Céun% Clerk é E %_& .

STATE OF OREGON: COUNTY OF KLAMATH:

§S.
Filed for record al request of u.s. National Bank : the —24th day
of _ June A.D., 19 87 at _8:49 oclock _A -» and duly reco
—ene —~—at_8:49 LM
of

rded in Vol. —Mk;
W on Page —10925
FEE $13.00

Evelyn Biehn N ounty Clerk
By 2 _




