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THIS TRUST DEED, R P o S L S— ...day of RNV 1 ) 1o

S AW;\.‘{I&'._.D.,..EKI(JKE...and.-LINDA L

T Geamtor, | ASPEN T TLE. & ESCROM,. INC«

.ERI.CKE‘..hus.band...and..mie...... ......................

An..Qre.gcn...Qemo.na.t.ion

. VERIL W, KEY .and.ASAHDRA.,C,s..KEY.,..ea.ch..as..to...an..undiyided..ll?_..i_nteresj;..each..

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....,.,.<.$£3§'33§h,.,w...»...ﬂ..,_-.,._..__County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" FOR LECAL DESCRIPTION

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST
AND JUNIOR TO A FIRST CONTRACT OF SALE DATED FEBRUARY 27, 1976,

MARCH 1, 1976 in Boock M-76 at page 2829.

DEED AND IS BEING RECORDED SECOND
RECORDED ON

SEE ATTACHEDR EXHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART

HEREOF .
togather with ail and mingular the ats, he:

¢s and appurtenances and all other rights thereunto belonging or in anywise

2¢
e or Berealter appertyining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

cigm with saod real estare.

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wa of

e =($64,500,00)———=—= =

nore ol even Jate herewith, payable 1o beneliciary or o

not scones paid, ta be Jue and payable

The dare of maturity of the debt secured by this insfrument is

SIXTY FOUR ,’IEQUSAND.AE.IVE..AHUNDRED.AAND...NQ[.lQQ:—

- —Dollars, with interest thereon according to the terms of a promissory
rder and made by grantor, the tinal payment of principal and interest hereof, if

 at.maturity.of.no 19........

s.t’ated abé;;, on which the final installment of said note

Becomes Jue armd payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
swld, conveyed. assigned or alienated by the grantor without lirst having obtained the written consent or approval of the benelz:ciary.
then, at (he Bere biciaty’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The cbeve described real property is not currently used for agricultural, timber or grazing purposes.

Ta prorect the security of this trust deed, grantor agrees:
H preserve and maintain said propeity in condition
or dermlnh any building or improvement thereon;

waste of said property.

otly and in good and workmanlike
inanoer any Bumddag oo pmprovement which may be constructed, damaged or
Swrtrayed Rerecn, arwd pav = hen due all costs incurred therefor.
i To cuwply wihk alf laws, £ gulations, €O ¢s, condi-
viens seud restrictors allect 5 :; il the beneliciary so requests, 10
i evecatan sk tinmncin to the Uniform Commer-
¢ s 12 bereinaary me for liling same in the
ekl oline or chices, & of all lien searches made
deerned desirable by the

pespes 3
By #imad ctimwers Sf searehing sie
Dereed mwdly: .
% To prowsde aeed continuosly maintain insurance on the buildings
v ae Receaiter erectud om the waid premiscs sgainst loss or damage by lire
semd wek othet Sacards 8 l.kf cigry ml§ "6‘1 time to, time require, in
e it than § u. “insura e. .V UL, written in
ARV LA TN soceptatiie b2 the benefiiary, with loss payable to the latter; all
Wil be delsvered 10 the beneticiary &3 soOn as insured;
y resson to procure any such insurance and to
faciary #t lrast lilteen days prior to the expira-
row or heresiter placed on said buildings.
same Kt sirantor’'s exprnse. he amount
wsrance policy may be applied by beneli-
and in such order as beneticiary
entire amount so collected, or
20 grantor. Such application or release shall
y defaail of notice of delault hereunder or invalidate any
ruch Potie.
keep wabd premases free irom constructiol
and cther charges that may be Jevied or &3
belore any part of such taxes, assessments &
2f cloe or delingquent and promptly deliver receipts therefor
&3 Benelsavy, shomahd 1he grantor 1ail to make payment of any taies, 8ssess-
renly, (TN BOWE = other charges payable by grantor, either
Ay diwct pay beneficiary with tunds with which to
ke mak payemend. bemefaciary may. &t irn option, make payment thereot,
arsf e smwsant # puaind, with interest at the rate sel fortk in the note secured
Mereitie, tagether with the obligations described in paragraphs 6 and 7 of this
truat dend. shasd B added to and become a part of the debt secured by this
rrust deed, widinndt waiver of any rvights arising irom breach of any of the
wri for wch peyments, wth interest as aforesaid, the prop-
ed, 85 well a3 the fgrantor, shall be bound to the
bomend for the ¢t of the obligation her it
shal) be in i

. ared The snpay nent 1. at the option of the beneliciary,
ey wecured by this trust deed immediately due and payable and

const-qute 8 brewch olf this trust deed.
§ To pay afil coste fees

CraFY Uiy Ry
may Jefermare.

;s trust including the cost

her costs and expenses of the trustez incurred

i R TIon W endoroing thie obligation and trustee’s and attorney’s
Pers acTukily @wwre

7. Ta &ppear

any action or proceeding purporting to
atfect the secuaidy i r of

trustee; and in any suif,
appear, including
n-
chutnd evadere of ftle & )

arvvours o attormey’s ey renl; graph 7 in all ca:
figet By the tvest et and in the event of an appeal lrom any judgment or
Prael wonarE, Kranrol further agrees 10 pay such sum as the ap-
ahail af radie reasonable as the beneliciaty’s of trustee's atior-

i A

agreed that!
that any portion or all of said property shall be taken
wrier Ehe Figh ¥ vrrunent domain o condrmnation. beneticiary shall have the
gighe, of o = etecty, TO TOUET that afl or any portion of the monies paygble

e PO h tahind. W :
nceaibie Cosis, i
o beneficiary and
wes and attorney’s lees,
or incurred by bene-
upon the indebtedness
. to take such actions
ranents A% shall be necessary in obtaining such com-
Y o beneliciary's request.

' to time wpon written request of bene-
ion of this deed and the note lor
Full reconveyances, jor cancellation), without affecting
he paymert of the indebtedness, trustee may

(a) consent f or plat_of said property: (b) join in
granting any ease! restriction thereon; (c) join in _any
subordination or other agreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the *'person or persons
legally entitled thereto,” and the recitals therein of any matters or iacts shall
be conclusive p the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard to the adequacy ot any security for
the indebtedness hereby secured, enter upon and take passession of said prop-
erty or any part thereof, in its own name su¢ or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.

d expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking possession of said property, the
callection ol such rents, issues and profits, or the praceeds of lire and other
insu policies or tion or awards for any taking or damage of the
property. and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by Arantor in payment of any indebtedness secured
hereby or in his perlarmance of any agreement hereundrer, the benelicinry may

o e diately due and payable. In such an

i ; proceed (o foreclose this frust deed

e to foreclose this trust deed by

advertisernent and sale. beneliciary or the trustee shall

execute and cause 10 be recor s written notice of detault and his election

to sell the said described real property 10 satisly the obligation secured

hereby whereupon the trustee shall hix the time and place of sale, give notice

thereof as then required by law and proceed (o foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the date the trustee conducts the

sale, the grantor or any other ivil 6.753, may cure

the delault or detaults. It the detault consis when
sumns secured by the trust deed, the defaul i
entire amount due at the time of the cure ot

not then be due had no default occurred.

being cured may be cured by tendering t

obligation or trust deed. In any case, in addition to curing
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Lagelther with trustee’s and attorney’s fees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in ll.m le or the time fto which said sale may
be postponed as p.rovlded by 1l said property either
in one parcel or in separate par rcels at
auction to the highest bidder lor cash,
shall deliver to the purchaser its deed i
the TPe"y [ sold, but without any covenant or warranty.
plied. The recitals in the deed ol any 'matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expensea ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to ail persons
having recorded liens subsequent to the intereat of the frustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in inferest entitled to such
surplus.

16. Beneficiary may trom time to time appoint a successor or succes-
sors fo any trustee named herein or to any successor trustee appointed here-

Upon such appointment, and without convey to the

the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed, hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
which, when recor in thg mortgage records of the county o counties n

which the property is shall be conclusive prool ot proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
lckpowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

POTE. The Trug Ceed A piovides that the trustee hereunder must be either an ottomey, who is an active member of the Oregon State Bar, ° bank, trust compony

or wyvongs gmd Soam cRrichon

outhorized to do business under the laws of Oregon or the United States, a title c

to insure title 10 real
85

autt
progety of vhis e, % subsdaries, cHliores, ogents of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 4696.585.

STEY NEBS LAW £UB.CO,, PORTLAND, OR 97208 -
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The grantor Covenants and agrees to and vwith the beneﬁéiary and those claiming under him, iﬁat he is Viafv-
fully seired in fee simple of said described reaf property and has a valid, unencumbered- title thereto - - . - :
Contract of SAle, dated February 27, 1976, recorded March 1, 1976 in Book M-76

at page 2829,

and that ke will warrant and ferever defend the same against all persons whomsoever.

The grantor warrants ¢,

()% peimarily for £ran,
53 _&ra.

This dend applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pescsocial repe ives, s The term beneticiary shall mean the holder and owner, including pledgee, of the confract
whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

the feminine and the ter, and the singular number includes the plural.

Yy g req
1319, or equivalent,
is notice,

STATE oF OREGON, STATE OoF OREGON,
. - . ss. .
Ccm;xa(‘.:s;.;.KIamth e . County of

4 ': ‘Tuaﬂ:ll;utm( was acknowledged before me on This instrument was acknowledged before me on

' YO 19 8Ty 9. by ...

yne D Fricke and Linda as

‘Frfdfe;“husband and wife v | et
Ter :

-, T Notary Public for Oreg};n'
. OSBALY

- - S
-0 4‘{} (\;.;.: . (‘,"{i‘é:‘m‘m”;m expires: 7/ 023 / g 9 My commission expires;

REQUEST FOR FuLL RECONVEYANCE
Ya be used enly when sbligatisns have been paid.

ceeeeeny Trustee

rust deed) and to reconvey, without warranty, to the parties designat
e22at8 now held by you undes the same. Mail reconveyance and documents ¢o

DATED:

will be made.

TRUST DEED STATE OF OREGON,

FOUR Ma. 831} County of

BrReAng nESE Law Lol JET-Y PR YL AN, one, I mftify ‘hat th ]thin instrument
was received for retord on the

: ! of < . , 19 ”

Linda L. Fricke i at o'clock .....M., and recorded

h - " Grantor SPACE RESERVED 'u/b{ok/ml/volume No. ... s on

Veril D. Key : FOR P4, or as fee/file/instru-

B R A ‘ RECOROER'S UsE _ment /i °f"’m/fe¢ept'f9{?,N°~ ________________ ,
- - ‘ Record of t8ages of said County.

.A.V...,S.and,rw,a.~C,,ehis«gxW_.".-...__..._....W.; Witness o a0 wdd oF

I County affixed,

.. Wayne D. Fricke

Beneflicinry

AFTER RECCRBING REYURN TO
dspen Tirle & Escrow, Inc.
> 600 Main street

/

e
Klamath Falls, OR 97601 Dt : '-'é‘{?Deph}\,

e O
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- EXHIBIT vpn

That POTtion of the following described Property lying North of the o14d
railroad 8rade:

The E%SE%SE& of Section 32 and the W%W%SW%SW% of
Township 40 South, Range g8 East of the Wi
County of Klamath, State of Oregon,

Portion tonveyed to California Nor

October 5, 1907
23
Recorded

Book
Page ¢ 398

2 205
¢ January 11, 1909
: 25

THIS TrysT DEED IS an
SUBORDIX&TE TO THE
1976, Ix BOOK M-

<oy

STATE(M:OR&1R3N:C])UNTW’OF’KLA&LNTH: Ss.
Filed for recong 5 request of ASpen Tirje Company the 24th day
of _June —————AD, 9 87 a___3:52 oclock —2P M., ang duly recorded jn VolM-—g,
mﬂ.“ﬁorggéggs ."..onhge____llﬂli. .
Evelyn Biehn, opnty Clerk )
FEE $13.g9 By \%%




