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THIS TRUST DEED, made this day of ... Ppri)
"IOﬂ"HAEXQﬁ~andm!EﬂHEIHnalLSQM. ...............................

-+ PORTLANKD. OR. 97204

as Grantor, ... SHERMAN W, HOLVES, Ait
~CEPALD L. HAYNFS

2z Beneficiary,

WITNESSETH: ' ' -
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the Property
i Klamath —oemeneeeee....County, Oregon, described as: :

A tract of land sftuated in the Southwest 1/4 of the
ship 27 South, Pange 8 East of the Hillamette Peridian, in the County of Klamath, State
of Oregon, described as follows:

BECINNING at an iron pin-on the Hesterly right of way line
Highway which lies South 19924+ East a dj o
the Scutheast corner of Lot 1, Block 7, Chemult, Oregon, and running thence South 19-24"
fast along the Westerly right of way 1ine of the Dalles California Highway a distance of
200 feet to a pgfnt; thence South 70°35° West a distance of 300 feet to an iron pin;
thence lorth 19924 Hest a distnce of 200 feet to an iron

Pin; thence North 7003g* East
» Mmore or less, to the point of beginning.

s, heredita
and the rents, issues and pri

Southwest 1/4 of Section 21, Toun-

of the Dalleg California
stance of 505 fept from the iron axle which_make

fofether with all and singular the g
now or herealter appertaining,
rian with said real estate.

s and appurtenances and all other rights thereunto belonging or in anywise
ofits thereof and all fixtures now

or hereafter attached to or used in connec-
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wm of Eight Thousand Five HundreduandnnoAIOO=:==a==;===:=

IFxzzzaz $8 ,530.00)=============‘-‘-===.,=.==F,F'-§Dol1ars, with interest thereon
; rote of even glare herewith, payable to bene!iciary or order and made by grantor,
f:: mo¢ socner paid, 10 be due and peyable (aS pernctesn s, 1908
" The date of maturity of the debt secured by this instrument is the date, stated above, on whijch the final instaliment of said note
i becomes due and Payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
s:d, conveyed, assigrned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the bereticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
kerein, skall Become im-mediate."y due and payable,
The obaove described rect Fioperty is not currentt

according to the terms of a pr

omissory
the final payment of

principal and interest hereof, if

¢
!

y vied for agricultural, ti
To prorece the security

said property. (
promptly and in good and workmanlike £rantee in any rtconv'gyance
Sraneer ANy Building of improy esment which may be conmstructed, damaged or  ledally entitled thereto,
destreyed therrcn. smd Fay when due all costs incurred therefor.

Ta iy mith aff faws, ordinances, refulationy,

Arantor agrees: (8) consent to the making of any map or plat of said property;
I To protmct. pererse and roaintain said property in good condition franting any easement or Creating g
§ ;Md o remreve or dermolink any building or Improvement thereon; subordination
i Peranit ary waste of sai
i

:
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E
:
:
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pointed by a cours, and withour redard to the adequac
all lien searches made the indebtedness her,
Ches as may be dermed desirable by the

C 3 he truthtulness thereof. Truster's J,
covenants, condi. services mentioned in this paragraph shall be nor less than §
A Operty; if the beneliciar 30 requests, to . 10. Upon .any defaunt by grantor hereunder, benefic,
H ey av o g g A pursuant to the Unitorm Cominer- time without notice, either in persan, by
i crait Conde am 1he Lretse faciary May reguire and to pav for filing same in the
i'\ Uper gublic otfics or oifsces, ap we!
i
1

t
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G Pon and take possession of said prop-
erty or any parg thereof, in jts OWn name sue or otherw ise collect the rents,
issues and prolits, including thos.

4 To provide and CORirmamisly  maintsin insurance on the buildings less costs and expenses of operation a t
rected om the said precrises against loss or damage by fire ney’s fess upon any indebtedness secured hereby, and i
and vcd ordew husards as the beneficiac y froga time to time require, in ficiary may determine.

Y saint mer Tem chan § msuraS le vaTue . Written in II. The entering upon ang taking possession
COMTmItues acTrptable 1o the Lesseiiciary, with loss payable ro 1h, i

Prluow o wvaramce bal? be deliveted to the be

f e latter; all ents, Issues and
neliciary as soon as insured.;
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¥ compensation or awards for any taki
¢ any such insurance and fo property, and the application or release thereof as aforesaid, shall pot cure or

dFaliner wani policies ta rhe bencficiary at least filteen days prior 1o the expira- waive any default or notice of defaulr hereunder or invalidate any acr done
i tan of any polecy of AIRFINCe now Or Rerealter placed on saig buildings pursuant to such notice.
i 1Aw Berwefusary  maw pracire the same st £rantor's expense, . The amount
i colivctod rander ary
s
i

12. Upon delault by granto
hereby or in his performance of any
declare all sums secured herely

event the hvnelkialy at his electi

{0 Lramtor. Such application or release shalt ? ; i

Mok Cace ok waive ary delait or nedice of delault hereunder or invalidage any
WY DI s b s b notice.

rin pavment of any indebredness secured
Aatrecrnent hereunder, the benetics,
immediately due

10 satisfy the obligation secured
sessed upon or hereby whereupon the trustee shall lix the time and place of sale, £ive notice
. ls}rs!mfnlg and other theteof as then fequired by law ang proceed to foreclose this trust deed in
xgent and promptly deliver receipts therefor the manner provided in ORS 86.735 10 & 795,

00 beneficonry, shomadi the frantor tail to make rayment of any taxes, ansess. 13. After the frustee has commenced foreclosure by
[ J3rkes ! . sale. and at any time prior 10 3 days befor,
sary with funds with which to ale. the % ¢ ," PEISGn 5o privileged by ORS 86.753,

. the default or defaulrs, the default consises of a failure to pay,

i paramenin the nd 7o s seeareg by ke trust de

rust deed, shail be added 1o and become a part of i

ng ¢ y be cured by tenderi;
<, #% well as the grantor, shall be bound 1o the obligation o rust deed. In any
BV CEemt 1hat they are boximd for

ghe Layinent of the oblitation herein  d¢faults, the pereon cHecting the cure shall pay
Tescraildemd ard aii saciy Peyrrents shall b #nnediately due- and pcyablr'uilh- :o':i' ;:f '::: ,: :i::':.l_l{
el ritaie &rad e mwopgas mene thereat ahall, at the option of the beneliciary, By daw. -
rernder 53 warvss revimed By rhis frome derd immediately due and payable and -
THIA M 3 Droach of the Voot deed. . . . I orhe notice of ale Gr the time which said sale may
o v P j?hp:: :ﬁz c:u:k:::b:’nia:frm-;lp:’:;':;*:h':t{lg"": ’!"' "‘_‘:; be postponed ax provided by Iy, Jhe trustee ; said rroperty either

e sy, %, ad e , ‘"”7 ! - g neurr e ! one parcel. or An-Beparatle parecls and shall sell the parcel Or - parcels ar
;a rm:-efrm wnthv:; W oerdorcing thes sbligatin and trastee’s and attorney’s auction to the highest bidder ‘for cash, payable ar the 1)
faah I 5P R NP WA - . vy i i

T Ts Sppese o wed deiend any art0n op proceeding purporting to shall deliver to the

M L, . i
o and in any suit, lh:‘[ropel Y so sold, byt withouy

14. Otherwire. the sule shan b held on
place designated i

the date and ar the time and

ok Yt " ¥ Ny matters of fact shall be conchusive proof
X of the truthiulness ¢, creol. Any person, excluding the trustee, bur including
ARY RE Kir LSk dorecisare of thee deed, 13 pay all costs and expenses, in- e R
H Chaband tvateowe ot title and the bemeliciary's or rrustee's attorney’s fees; the ~ 'he frantor and beneficiary, may purchase at the sale.
H S o ATy R o rrwrtoned in this paragraph 7 im all cases shall be
! Eved v the troat and w 1he even:

15. When trustee sellx Pursuant (o the powers
ot sn appeal irom any judiment ar shal( 2pply the proceeds of sale
W buriher Agrees fo PoyY such sum as the ap. cluding the
roanenalle av fhe benetsciary

provided herein, trustre
o pavenent of (1) th
Binte cowart shatl -~ nd e

< * Cipenses of sale, in.
Sompensation of (Re reyaree Ad A reavanable charge by frustees
8 OF frustes’s attor. Alrorney, (2) to phe OBl secuted By The truse deed, {5) 1o all pereope
OV P oo ek aggee! having recarded fiens abaequenr o ghe ferest of gh,
Ir s mrwsrally agrewsd that;

© trustee a0 the frgag
deed as their intereats N appiear i the weider ol theyr Perority amd (4) ¢he
. . . . 1. 12 ) y v oin g i
N P thm puems 1B e tiom o wll t i 1rcperts shall be taien :::[-Pl’:: it any, te the BANLOr OF i By v CEINY N interest entitled 10 such
e TR M o mpnetend Sveiein semdrennatin beretuciary shatl Mger the 18, Beneliciney iy b
AR W mx eberde 1 FRruNT (Rat il o gy Tamtssn ol the n:m-r'- ';;a‘vo'bl;! ey to un;' trustee m:,,,,d’h i
 aresan qiares

V Lie o tin

HeAPPOInG o surceasar OF sucCes-

’ - < CIEIN Or 10 any successor trustee appointed here.
under. Upon such Sppuntvent,  ang withour convevance to the SUCCessor
T Attornes’'s fers nocessarily paid or v . 4
7 . rustee, s L’ g !
St n N S T sk ST it Shail e st oY, D L e Latter, shal e i e tlh Sitie. pow ey and duties combeoney
il e 4 faer NIEHE RO S rdwoabide coosEn and rpenses and attorney’s fees, .
BB v she grred L I SR A Camrts,

ipen an horin -;l @r appainted hereunder. Each suc.
N el . L] substitution shall be macde by written INSErument executed
e iy paicd e incurred by bere. S iche when recorded in the et g revords of the county
[oary % mach procembings, and the halon s Jpplied upon the imdebtedness shich the properts is situated, g i8 conchusive proof of prop
svsbarmd Bureliw. i goamtcr IETees, Af ats omn esperse, 10 fake such actions of the sexccessar trustee :

St weCute mack IMErisTeTLy e 2hall be necemsary in obtiining swch com- ” "

FORBAL I, e Ee gy Benefusary s reguese. . 4 when this deed, duly executed and
) ¥ AL avy revee and Eroen tirne 1o teme upon written request of bene. acknowledged iy made a public record as provided by aw. Trustee is not
THwary . pa vest of @y fees and presentarin ol this deed and the note for obligated to nolily any parey hereta of pending sale undee any other deed aof
PN nt [y camp wf il recony ey s, jor CANCIINtion ), withengt allecting trust or of any . action or proceeding in'which drantor, =
the abdaw od amy Peewnr Lo the pavment of 2he indebtedness, trustee may 2hall be a party uniess such action or proceeding iy hrowy,

h sppointment
by beneficiary,
Or counties in
er appointment

17, Trustee ACCepts this yryye

NOTE. The Tt Dwed Acy

Eeovides *hor the trustes hetounder must te oither an artomey, whao is an active member of 1
i B OBIEAGL DT faom swor e on Svthorized 10 do business under the iows of Oregan or the United States,
i Bragwry of Yooy ynane Valdodurries, e,

!

he Qregon Srate Bor, o bank, trust company
TTes. GGty or bronches, the United Sta‘es or o

a title insurance compony authorized 1o insure title 10 real
Ny agency thereof, or on escrow agent licensed under ORS 696.505 10 696.585.

—



their heirs, legatees, devisees, adminjs
lder and owner, including

squivalent;

t to finance the Purchase

» Or equivalent, |f compliance
co.

STATE oF OREGON, )
J

ot ASEArmt THl I
Coumé! — s e 87 .

Personally appeared the above ramed... Tom.... ..
Harmon-and Kenneth Hilson . ...

LEe G

LT .

duly sworn, did say that the former ig the._
president and that the latter is 1pe
secretary of

.

.- -
ARy e
n
. ‘:\gist. ;—arj *cknowledged the foregoing instry-
Ay % id{ !i' - voluntary act ang deed.
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Notary Pubiic for ’ ' (OFFICIAL
SEaL)

e
b
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My commission sxpires:;

REQUEST rop FuLL RECONVEYANCE
To be vied oaly when obligatiens have been paid.

TRUST DEED- T spare OF OREGON, .
(FORM M. g11; e N o County of Klamarh.
’ v B R I certity that the within

AAAGNCRe Law pey gy FORTLAND. Omg, .
o e, . ot

e —— . I .
e g : N - S . wasrecexved{orreco

IO MM et . 19.87,
03 o'clock L M, and recorded

. Gran{e: SPACE RESERvED in book/reel/ volume No. ..M.&.? -
13 or as fee/file /instru-

i FOR
SRR L maes | atconotm's yax

o . ) - Bomb’duy . .. . ..
e Benefidury
AFTER QECORQiNG RETURN ™
| ..-.Evelxn__B.i.f:hn.,. -Lounty Cley

TITLE

 Sherman W. Holmes = =~ L TS
y.At Law By “Z%ﬁ

AYarn
. 15432%?5&:1@ Bivd
= Poritand -Gregon.

P

o,




