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State of 0ro 185

»
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day of June ,
EAN BALSZ, husbang

,as Gramor,

sT., KLAMATH FALLS, OREGON 97601

ASPEN TITLE & ESCROW, INC.,

TOwN & COUNTRY MORTGAGE s INC., ap Oregon

‘WM That Grantor im:vocably Grants, Barglins, Sells ang Conveys 10 Trustee iy Trust, with Power of S,
KLAMATH

County, State of Oregon, describeq as;

, as Trustcc. and
,as Bcneﬁciary.
ale, the Prop-

Lot 14, Block 3, FIRsT ADDITION T

ANYON PARK
in the County of Klama

0 B > knoyn a4 Tract N, 1087,
th, State of Oregon.

he same, with the appuncnanccs, into Trustee,
Securing Performance of each agre,

HUD-921897.1(5-85 Edition)
24 CFR 203.17(a)
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whole or in part, on any installment due date.

2. Grantor agrees to pay to Beneficiary in addition to the
monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(2} A sum, as estiinated by the Beneficiary, equal to the ground
sents, if any, and the taxes and spectal assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in 2mounts 25d in a company or companies satisfactory
to Beneficiary, Grantor agreeing 1o deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months 1o ¢lapse before I month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums 1o be held by the Beneficiary in
teust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b) All payments mentioned in the 000 preceding subsectionscof
this paragraph and alf paymients to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shiall be paid each moath in 2 singic payment to be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any, taxes, special assessments, fire and other
harard insurance premiums;

(i) interest on the note secured hereby; and

(iiiy amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall, ualess made good prior to the due datc of the next
such payment, constitute an avent of default under this Deed of
Trust.

3. Intneevent that any payment or portion thereof is not paid
within fifteen (15} days from the date of the same is due, Grantor
Agreey to pay a “late charge™ of four cents (4¢) for each dollar so
overdue, if charged by Besneficiary.

4. If the towal of the payments made by Grantor under (a) of
paragraph I preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
aisessments, or insurance premiums, as the case may be, such
excuss, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. if, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shalf become due and payable, then
Grantor shall pay to Bereficiary any amount necessary to make up
the deficiency on or before the date when payment of such ground
renti, tAXes, asseisments, or insurance premiums shall be due, If at
any lime Grantor shal! tender 1o Beneficiary, in accordance with the
provisions hereol, full payment of the entire indebtedness secured
herely, Beneficiary shall, in computing the amount of indebtedness,
credit to the acecunt of Grantor any balance remaining in the funds
accumulated under the provisioas of (a) of paragraph 2 hereof, If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hercof, or the Beneficiary acguires the property
otherwise after defaule, Beneficiary shall apply, at the time of the
commencement of such proceedings. or at the time the property is
utherwise acquired, the balance then remaining in the funds
accurmulated under (a) of paragraph 2 preceding, as a credit against
the amoune of principal then remaining unpaid under said note.

To Pl:otect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and conditicn as
they now are and not to commit or permit any waste thercof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due ali
costs incurred therefor, and. if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) toailow Beneficiary to inspect said property at all times
during construction,

(¢) toreplace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent 1o his last known address, or by
personal service of thé same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsocver for a period of fiftecn (15)
calendar days,

The Trustee, upon presentation 1o it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

11.  To pay at least 10 days before delinquency all assessments
upon water company stock, and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
to pay, when due, all encumbrances, charges, and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust.

12. To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.

13. Todo all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed
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STATE OF OREGON FHA CASE NO. 431 2083184

RIDER TO DEED oOF TRUST

TRUST dated

hetween:

GRANTOR BERNARD ROBERT BALSZ and DONNA JEAN BALSZ, husband and wife

TRUSTEE ASPEN TITLE & ESCROW, INC., An Oregon Corporation

BENEFICIARY TOWN & COUNTRY MORTGAGE, INC., An Oregon Corporation

LUMP~-SUM MORTGAGE INSURANCE PREMIUM:

Premium has heen
Deed of Trust and
Deed of Truse.

IN the event of pre-
Payment of the loan accur Y this Deed of Trust the rebate or refund of
unearned mortgage insurance premium, if any, wili be calculated and paid in
accordance with applicable HUD rules and regulations. *

ADDITION To PARAGRAPH 19:

There is added to Paragraph 19 of the DEED of Trust the following: Beneficiary
may not declare all sums Secured hereby immediately due ang payable because

of the ineligibility for insurance under the National Housing Act if such
lneligibility results fronm Beneficiary's failure to remit the mortgage insurance
premium to the Departrment of Housing and Urban Development.

Grantar

7 -
‘\LM

Grantor CB
AT

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for_ record at request of Aspen Title Company the 26th day

i -_
of wune AD.19_87 4 —-11:08 oclockA__ __ M., and duly recorded in Vol. —M87
5

of Hcr:gagpe on Page%-
Evelyn Biehn, ounty Clerk
FEE $25.00 By M




