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THIS TRUST DEED, made this .. e . 19..87., between
PATRL LIGGETT :

_NESS LAW pUB, €O, PORTLAND, OF #7205

as Grantor, ... MOUNT . as Trustee, and

T ROLLA.BUTNAM ...

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust,”with power of sale, the property
in o Klamath County, Oregon, described as:

Lot 8, Block 28, FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the official plat th
on file in the office of the County Clerk of Klamath County,.Oregon.. .

tugecher with ail and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
nuw or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tians with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of THO THOUSAND NINE !ﬁnmR.ED.E‘.OUR.,AND..BA/JOO.,..,. - : e

T o vmree aemcm e ~==_ Dollars, with interest thereon according to the terms of a promissory
aate ol even date Lecewith, payabls to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

nur souner paid, to be due and payable per tems.()fNOte, 19, e
The date of muaturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
Bevames due amd payable. 1n the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigred of alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciacy's option, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hneein, shall become immediately due and payable.
The abave described rect property is not currently used for ogviwltural, timber or grozing purposes.

To protect the sscurity olf this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, prewerve amd maintain said property in good condition granrmg any easemment or creating any .resrnc.hon thereon; (c). Jjoin in any
s regaie; Mot to revove or derclish any building of improvement thereon; subordination or other a'greemen( altecting this deed or the lien or charge
oE fa ETMINE o Peraul amy & &sfe ot saxd property. thereol; (d) reconvey, without warranty, all or any part of the property. The
1. To coemplete or restore aroeaptly and in good and workmanlike & in_any reconvey may be described as the “‘person or persons
sanmer any buifing or enproyement whxh may be constructed, damaged or Jegally entitled thereto,” and the Yecitals therein of any matters or facts shall
destruynd theeean, ard pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereol. Trustee's tees for any of the
3. Ta compiy with sl jaws “sedinances, regulations, covenants, condi- services mentioned in this paragraph shall be niot less than $5.
rinne amd restractions athecting sud properly’ if the beneliciary so requests, 10 5 10. Upon any delault by grantor hereunder, beneficiary may at any
punir evecuting such fmancing atements pursuant o the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benelxiary may require and to pay for {iling same in the pointed by a court, and without regard to the adequacy of any security for
praper publne stiie of otfices, % wril a3 the cost of 5!l lien searches made the indebtedness hereby secured, enter upon and take possession o said prop-
by lilimg ciiwers oF wearcheng agerics as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Beneliciary. issues and profits, including those past due and unpaid, and apply the same,
& To pravale and eontourxansly aintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
mw our herealter erecrmd on the saad! prerrssses against loss or damage by lire n.e‘y's fees upon any indebtedness secured hereby, and in such order as bene-
arnd rued cther Rarands ax 1k DSMGa’Iy may time tQ lime require, in ficiary may determine.
A amaung e Jeww then 3 u_lA lnsuris- e value . written in 11. The entering upon and taking possession of said property, the
aunpanees auceptalle &3 the brret, payable to the latter: all  collection of such rents, issues and profits, or the proceeds of lire and other

Y
oy, -k
praticren ot ssurance il S detivered fo the Beneticiary #s soon as insured; insurance policies or compensation or awards for any taking or damade of the
i The grantee shadd Gad For any reswowm o procuse any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
Jutiver sind polwees 02 the b vy n days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
ran of any poiky af merane oS * p said buildings, pursuanf’ 210 such notice.

the Doovefsiary  cudy 1 Upon default by frantor btedness secured
caifectnd umler any be app en hereby or in hi . eliciary may
REALY APRUT SNV ernd in such order as beneliciary declare all sum: i
auy deferntine, or af apta ' ire armount 30 collected, or event the beneliciary
any part therect, may e ref ) applcation of release shall in equity as a mortdage or direct the trustee to
et CHre ar W aYe SNy delmsit of mwitice of detault bereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act Jine pursuant o sach motxe. ezecute and cause to be recorded his written notice of detault and his election
5. T keep sand premines dyee Irom construction lens and to pay all to sell the said described real property to satisly the obligation secured
fasen asxaruments smd cther charges that may be levied or assessed upon of hereby whereupon the trustee shall tix the time and place of sale, give notice
againng sand properiy bedore any past of such taxes, Aassessments and other thereot as then {equired by law and proceed to foreclose this trust deed in
chardrs broosne past \fge oo deiguwent and promp ly deliver pts therelor the manner provided in ORS 86.735 to 86.795.
1 henelicrary’ whaadd 1he grantor isd o make payment of any taies, assess- 13. AMter the trustee h
irencn, insuransce poemegrs, lems o other charges payable by grantor, either . r the truste
lyy direct payment of by provsling beneticinry with $unds with which to
make axh pavawent. Bervelacrry Ay, a HS aption, rmake payment thereol,
vl the amuune wm paad. with intermst at the rate set lorth in the note secured
Reraliy. togeffer with the obligarmons described in paragraphs & and 7 of this
truse deed. shail be wdded ra and become & part of the debt secured by this
trust dewd, \-ulm:“-.uvﬂ' ol amy rights u:and from bra'ch ol’dan;"' ol the
cavemsnts Forest $or mxk yaeres. wi. interest & aloresaid, the prop- nE <
X e deerided, 1:’::" ws the grantor, shall be bound fo the :;b;'g‘l"'a"‘:' trust dt;ld‘ i th hail
T ontent that they are boumd jor the payrers P Periaation herein  delEu LAl T ing the cure sholl he obligati
dewaibrd, amd all mxS pay ments vhall be irnmediately due and payuble with- ‘;o‘”;:f:';;:; "" :“‘ A ‘"“:’"”" n .’"!"""“ the "b(;!“"“’" of the trust deed
vt 1atwe, aml the poepayment therecd shall. at the uption ol the beneliciary, by law rustec’s and attorney's fees not exceeding the amounts provided
romier all wamy vecueed by thee trust deed immediately due and paysble and y daw.
conatitufe 4 Sresch of tAis rra deed.
8. To pay T covdy. Gees amd expenses of this trust including the cost

1 s as commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defzult or defaults. If the default consists of a lailure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the

14. Otherwise, the sale shail be held on the date and at the time and
place designated in the notice ol sale or the time fo which said aale mny

) ! H be postponed as provided by law, The trustee may sell said property vither
of sitle search av weil as the ther costs amd expenses of the trustee incurred in one parcel or_in separate parcels and shall sell the parcel’ or' pa’rcrl; at

;x:':z::;t‘?:n-u!:r:; i ensorcung this obligaton and trustee’s and atrorney’s auction fo “he highest bidder {ar cnsh._payable wt the thne o runcec
T T -lcue-r:»h amd defend any action or proceeding purporting to t:l" deliver to lhe’dpurchnef its deed in form as required by law conveying
alfect the secunty righes or powers ol benmeficiary of trustee; and in any suif, 'I;J'%:‘!uﬁal:o‘n' hefdeed of nt l"' warranty, express or im-
e e procesdamd wv which the rustre mmay appear, including p’ the truthiul ¥ th * f * ol any ma ! fact shall be conclusive proof
Ty e dor the o ectomare d this eed, 1o pay all costs and expentes, ine ‘!’h e :u u;t;s l'"'w' ny perw':l. excluding the trustee, but including
chudimd evalerse of rtle amd the bemwficiary's of trustee's attorney's lrees: the e grantor an eneliciary, may purchase at the sale.
artrosang ol atmeney’y fevx avertsnmed e this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
e By the rrial cvna? arsd e the event of an appeal from any judiment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
dusres ob thw prall oot drantor Guriher sirees o [RY soch sum as the ap- cluding the compensation o the trustee and a reasonable charge by trustee’s
(relbaew cxmat shuail mdsabie Tramable av the beneliciary’s of trustee’s artar-  Atforney, (2] to the obligation secured by the trusf deed, (3) to all persons
ey b ters ek wa R apvesl having recorded liens subsequent fo the i s in the trust
Te iy mutaslly -“b‘"f" that: dood oz Their infecests 1AV APPEAT in the ondee of }',‘1{31 peiority and (4) the
v la the svent thet mmy poetwon oo sl of niid guoperty shall Le taken ::“":l’:: ANy, fo [he granfor oF B A suessr dninferesd entitied to such
! Al o, iaty shall have T d L. N i
:‘s:;f :‘h""‘f:'“‘:,:?“ Qﬁ::um of “m!r:::’;:‘k?;”;:“;:r’””:k.';‘;;.!3: 16. Beneliciary may lrom time to time appoint A SUCCEsMIF OF SucCes-
oy eapennarmn for wah takind. e mee wn encess of the amount required o to any trustee named herein or to any successor frusfee appointed heee-
T gay a resweabie ooy erpenses and artorrey’s lees necessarily paid or '; ;'- ”1:0"' "UC’! hdt;lx;;nlmen:.d and without conveyance to the successor
Tceted Ry dramyoe o s proceadings, “hea!l be paid to beneliciary and rustee, e la urhs a_l e vest with all title, powers and duties cqnleued
anplied by b st upon any ceawmable costs and expenses and attorney’s fees, "%" '::’t.;":?'" ;’,"’t', Mm'g or appointed hereunder. Each such appointment
Tt thw trsal awd apoeilate coumts. rcessarily paid or incurred by bene- hi ;" ;1" ron 3 ;e:’ e by written instrument executed by beneliciary,
heiiry i s prceetain, and the atance applied upon the indebtedness e i en recorded in the mortgage records of the county or counties in
rntirad Aecetsy: wend drvedor airees, oL ity own eAprove, to take much actions 'l ﬁ:‘ the property is situated, shall be conclusive proof ol proper appointment
ol sarcute wach amtsuswenis & "hull br necessary in obtaining wuch com- oI successor trustee.
frersaln peanvpify wpa Dt bary W Fouarsl X 17. Trustee sccepts this trust when thin deed, duly executed and
*. ard froun: tume Fa fine upon wiitfen request of bene- -chpowled‘ed is made a public record aw provided by law. Trustee is not
| eewendazion of this deed and the note lor obligated to notily any party hereto of pemﬁng sale under any other deed of
emhienirient i cawe of bl reconveyances, jor cancellaton). without allecting trust or of any action or proceedingd in which grantor, beneliciary or frustee
thee Hability af amy peres for the payment ol the indebtadness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: [he Trat Ceed Act pravides that the trustee hereunder must be either an attarney, who i3 an active member of the Oregon State Bar, o bank, hust campany
ar Brwingy ond Ko SROGSHIN suthorizad 10 G0 busness under the lows of Oregon or ihe United States, a titie inurance company authorized to inure title 10 real
progety of i wute 1 windanes, orhlcres, ogens of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 6¥6.585.
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The grantor covenarnts and agrees to and with the beneficiary and those claiming underll"u'm,ft}ia't he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered - title thereto-except a Roa

Lien in favor of
January 29, 1979, in Volume M79,
in favor of Klamath First Federa

and that he will warrant and forever defend the sa

Klamath County for street improvements and

Trust Deed recorded on
Microfilm Records of Klamath County, Oregon,
an Association, as Beneficiary )
me against all persons whomsoever.

The grantor warrants that the procseds ol_!bt Loan represerted by the above described note and this trust deed are:

€a)® primarily tor grantoc’s per

(un-xnxmm«wxxm

_ family or house
e R AR

Rioif

ortant Notice below)

chres s

Thia dead applies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.

personal representatives, successors

assigns. The term beneliciary shail mean the holder and owner, including pledgee, of the contract
secured hecedy, whether or not named as & beneliciary hecein. In construing this deed

and whenever the context so requires, the masculine

geruler includes the fantinine and the nearer, and the singalar susmber includes the plural,

IN WITNESS WH EREOF, said jgrantor has hereunto set

PR

* {MPORTANT NOTICL: Delute, by fining sst,
nat applicable; it warrenty (o} is opp

as tuch werd is dafined i e Trw
henaflciary MUST comply with the Act end R
diwclesures; for this purpase yse s Nass Form

1 compliance with the Act is. net reguired, disregard this netice.
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PATRICK D:-

g4

» -
Notary Pudlic foe Oregon

My commission espiress ////é :/g7

' hand the day and year first above written.

STATE OF OREGON,

Conihy OF o.ocoma rmmissescames s eeemeenanesnnee
This instrument was acknowledged
19 ... By e
as. .
of .

before me on

Nedary Public lor Orefon

(SEAL)

My commission ex pires:

REQUEST FOR FULL RECONVEYANCE
ch-o‘-dy-hn.blwmm been paid.

., Trustee

The undecsignod ia the legal cwner and hoider of all indebiedness secured by the foregoing trust deed. All sums secured by said

teuse deed have Deen fully paid and satistied. Yiou heceby are directe

said trust dewd or pursuant to starste,

nt to you of any sums owing to you under the terms of
y said truat dead (which are delivered to you

herawith togethee witly said erust deed) and ta reconivey. without warranty, 10 the parties designated by the terms of said trust deed the

estate now held by you urndec the same. Mail reconveyance and documents to

DATED:

O net lesa or desirey is Trne Devs S8 THE MOTE which it secwrss. Buch must be deliversd 1o the trusies for

{PORM. Ne. iy
LA B O L POATLAND ané
e e

PATRICK D+ LIGGETT

Grantof

ROLLA PUTMAM

- Banelicary

AFTCH RECORDING RETURN TO

MOUNTAIN TLTLE COMPANY OF
AMATE} COUNTY

KLAY

STATE OF OREGON,
County of oKL math
[ certify that the within instrument
was received for record on the
B . 1
at 11:12 o'clock A...M., and recorded
volume No. M87 ......... on
or as fee/file/instru-
ment/microh’lm/ reception No. 6189
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE




