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TRUST DEED

THIS TRUST DEED. mado this .220d day of +evennevneeennernnnn.. SUREL iviiieiiii. 19..87 . between

.....m................-n.........-unglas.R..Ries.&.and.Esi!:a..-I:.Ri?-.S.e.: husband, and wi

.....,.....‘.............."...............................................asgrantor. William Sisemors, as trustes, and
XLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION., a corporation organized and existing under the laws of the
Unitad Statas, as beneficiary,

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. K]:axma:h . Caunty, Qregon, described as:

A parcel cf l=nd situated in the SBanf of Section 12, Township 38 South, Range
B East -¢ the Willamette Meridian, Klamath County, Oregon, being more particularly
described as follows:

Beginaing at a ozme-half inch pin marking the Northwest corner of said SEXNWG;
evance South 39°L8'53" East along the North line of said SEqWk, 255.62 feet to
a cue-ballf inch iron pin; thence along en existing fence line and the extension
chares? the following courses and distances: South 22°15'31" East, 314.32 feet
to a 16-inck Juniper; South 37°14'07" East, 153.T71 feet to & 1ll-inch J&niper;
Seuth 15PS8738" West, 121.09 feet to a 12-inch Juniper; South 33°29'12" East,
313.90 feet to a oze-half inch ircm pin; thence leaving said fence line North
259%47°18: West, 609.62 feet to a one-half inch iron pin on the West line of
said SENA; thence North 00°09'00" East along said West line of the SEXNW,
750.07 feet %o the point of beginning.

Grantor's performance under this trust deed and the note it secures may not be assigned to
ar be assumed by anmother party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togither with all aad sisguler the eppurtensnces, senements. hereditaments, rents, issues. profits, water rights, easements or privileges now: or
heruafrar belenging to. derived from or in arywise sppertaining o the above described premises, and all plumbing, lighting, heating, venti-
lating, aircgaditicaing. refrigarating, watering and ierigation apporatus, Aequipmant and fixtures, together with all awnings, venetian blinds, fioor
caveding in place vach &1 walts wall carpeting and linoleum, shades and buiit-in aipliances nowhor hfereaﬂer ins(al}ed i: or used in cfonnecﬁon
with the above described geemises. including all interest therein which the grantor hes or may hereafter acquire, for the gurpose of so rin
parfermance of asch avqm-.:eﬂ!r of tha grantor hereia contained snd the payment of the sum of .OiXteen Thousang and nofioa——_
(316,000,000} Dolars, with interest thereon according to tha terms of & promissory note of even date herewith, payable to the
baraficiary or arder aed made by the graator, principal and interest being payable in monthly installments of $.186.91. ... commencing
July. 10 s 19 BT

Thin wuat dend shall further socure the payiment of soch additional money, defanit, any balunce remaining in the reserve account shall be credited to the
od Dervafier by the bezeficiary to the grantor or others {ndebtedness. If the reserve t for taxes, insurance pr
.,c;iJmpeﬂ N be evidenced by a and other charges is not sufficient at any time for the payment of nucﬁ charges
Bota: oF notes. Eéx as they become due, the grantor shall pay the deficit to the beneficiary upon
moen tian cne Bate, Lie begkoAry may o b; demand, and if not pald within ten days after such demand, the beneficiary
agy af ssld notes or pert of asxy payment ¢ 0Ze BO mn{ at its option add the amount of such deficit to the principal of the
a3 tde Beneflctary may edect obligation secured hereby.

graatar hersby covezastis to aad with the trustee and the beneficiary Should the grantor fail tc keep an’yl of the foregoing covcnants, then the
Rerein thai tae said premises aad property comveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
tree and clesr of all escumbeaces and that the grmantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
etrentars aad administratoes shall warrazt and defend his said titls thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
sgalost the claims of &ll perscos whomscever. this connection, the beneficlary shall have the right in its discretion to complete
any improvements made on said premises and also to make -such repalrs to sajd
The ator eovenaats aad agrecs to pay 1aid pote sccording 0 the terms property as ia its sole discretlon it may deem necessary or advisable.
thereof and, whea dur, all tates, Assesimesis acd other charges levied against
saldl property: e heep sald property free from all epcumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
ardence aver this 1rast dord; to cxsplete all bufldings ‘o course of conatruction covenants, conditions and restrictions affecting sald property; to pay all costs,
ar hereafter ocnstricted oo sabd ises within six months from the date fres and expenses of this trust, Including the cost of ‘title search, as well as
hereaf of the dale constru~cion in cafter commenced: to refxlr and restore the other costs and expenses of the trustee incurred in connection with or
prompUy sad o goxsd warkmanlike or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred;
proparty ba Zsmaged [ P when due, all to appear in and defend any action or prodeeding purporting to affect the eecur-
Tow bepeficlary to ins ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
comstruction; 13 replsce’ azy w e factory to  costs and expenses, including cost of evidence of title and atiorney's fees in a
beneficiary withis fifteen days After wntten potice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
Eacli; Bot L remowve of destroy an building or traprovements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
endilructat on said prestises: ta Keep 2l b 1dings snd p: ts now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
Rerrafter erecint apos sald y in good repair snd to commit or suffer deed.
80 waite of said premises; 1o Jeep it beildings, properq and Improvements
of 1y a inst loss The beneficiary will furnish to the grantor on written request therefor an

said Y
as s:h'mdlduy may from time to time require, annual statement of account but shall nat be obligated or required to furnish
erigtaal priscipal sum of the note or -obligation any further statements of accouat.

- ormpany of companles accaptadble o the bene.
fidinry. sad to dellver \i: wmml’mﬁqo}x &:w&w:g corr:;e':clhoer;: nnél w::g 1t Is mutually agreed that:
toss b 2use and wi
'fn":i:: m'g e > “'pz::' of business of the beneficiary at least 1. In the event that any portion or all of sald property shall be taken
fmm dAyy price ta tgc gr?:jun it of any such policy of insurance. 1f  under the right of eminent domain or condemnation,* the beneficlary shall have
sald pelley of toscesace I3 50 dered, the beveficlary may in ita own the right to commnence, prosecute in its own name, appear in or defend any ac-
pes b for the bemefit of L:‘ 'bm: eﬂd""g';?,i‘:h Ilrluur:;ce ﬁ?&o{ lr::e:x?«linglsl. l‘t’.rsgoe{!el:tkle :gyrequlrre that a(l’lr or any po;ﬂl:n of the ';;‘ '"'2
i R 'y ' 0 one;

'ﬂ:':‘f;‘:i“’“’mm"“k by the graztor dortzg the ol term o e policy thus payable as compensation for such taking, which are in excess of the amount ¥c~
qui 1l'ed to lg n& reuona}wle‘ w.“ﬁ expenaessl and ;Nﬁ)rgey'n ‘fdee:aneﬁennrﬂ¥l paid
edee wid sfarty for the prompt ent of sald taxes, assess-  OF lncurr y the grantor in such proceedings, shall be pal the beneficiary
mmur?uuom«wesbstn'sﬁ Lw.narunt nm‘;. "Zm,mm agrees to pay to and applied by it firat upon any reasonable casts and expensea and attorney's
Dot beaefictary, together wich sad is sddition to the monthly payments of fees neceasarlly paid or incurred by the beneficiary in such proceedings, and the
isetpel aad Interest payaile uader the terms of the note or obﬁ(ntxcn secured  balance upon the s secured hereby; and the grantor agrees.
m‘ny‘ s amaunt sl to coelwelfth (1/ifth) of the taxes, assessments and st its own expense, to take such actions and execute such instruments as shall
atdier chazges due yalile with respect to said property within each d be ¥ ! such tion, promptly upon the beneficlary’s
(ng] tweive monaths, also Mmrﬁm«‘!;!.:i (ll:g-h) wf hm’xlunce pl’cmh;:‘ﬁl request.
pajable With respect 1o sa) iperty within each st ng three years while 2. At any time and from time o time upan written request of the beneficiary. payment of its fees 2ad
x!; "::;:'dw‘“’k' weea‘t 3 :: ‘S" ';ﬂ;'é;-ﬁnﬁ “;’3 ‘doi::“u' d‘gyr:::"émxgsh{ye‘ presentation uf this deed and the note fur endorsement (in case of full reconveyance, for cancellation), without
theresi szd s2alf thereupon be charged to the rincipal of the affecting the liability of any person for the payment of the indebtedness, the trustee may (a) consent o the mak-
the Leneficiary, th:' lm:‘ou: pl:ld l:ut}:! Etld lﬁ ing of any map or plat of said property: (B) join in ganting any easement or creating and restriction thereon, (ch
: er::?h: r‘?;:}:u 'ha" mq“’”‘h i beegm’e ';u o Join in any subordination or other agrecment affectingt this deed or the lien or charste herenf: () recnmey
without warranty, all o any part of the propenty. The grantee in any reconvevance may be described as the

“pwrsen or persons leggally entitled thereto” and the recitals therein of any matters or facts shall be conclusive
o \:!;:51 ::'n 'l“'::w' ? ::‘, ey My ;“"‘fw‘:t".“o’:‘;n;";‘r;‘°{"}:r;}':’ b‘;’;::: promf of the truthfulness theeeof, Trustee's fees for any of the se in this paragraph shall be not less than
e same degin 1o Bear interest and also to pay premivms on ail insurance $5.00.
lictes upos sald property, such DAymnents are Lo be made through the bene-
ciary, as aforessuf  The grantor hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to beneficlary during the
sny AZd all tages, assessmenis and other charges levied or tmposed against  continuance of these trusts ail rents, issues, royalties and profits of the pro-
u\!f property o the amouats a2 sbown by the statements thereof furnished perty affected by this deed and of any personal property located thereon. B};Lu
By the collector of such taxes, assessments or other charges, sod to pay the prantor shall dcfault in the payment of any indebtedness secured hereby or in
the amocnts shown om the statements submitted by the performance of any agreement hereunder, grantor shall have the right to aol-
t their representstives, and to cherge sald sums to the  lect all such rents, lssues, royalties and profits earned prior to default as they
s0a3 of to withdraw the sums which may be required from  hecome due and payable. Upon any default by the grantor hereunder,.the bene-
v, if any, established for that purpose. The grantor sgrees  ficlary may at any time without notice, either In person, by agent or by & re-
the Bnd\cilz responsivie for fallure to have any lnsur-  cejver to be appointed %y a court, and without regard to the adequacy any
ge growing out of a defect In sny - gecurity for the indebtedness hereby secured, enter upon and take possesslon of
thorized, In the event of any  said property, or any part thereof, in its own mame Sue for or otherwlss collect
the rents, issues and profits, including those past due and unpald, and apply
the same, less costs and expenses of operation and collection, including .reason-
or payment able attorney's fees, upon any indebtedness secured hereby,” and { ., order
property by the beneficlary after ay the beneliclary may determine. 7Y -
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& Time is af the esswnce of this instromert and upon defsult by the
grasicr in ilxﬂﬂlﬂ af say lnfedbtedness secured or In performance of any
agremneat hereunder, the Semeficinry may declare suras secured hereby im-

wiedlately dus asdt sf“ shie Uy Selivery to the Lrusiee of written motice of default
and electizn ta sell the troat peciperty, which potice trustes shall causs to be

' filed fue Pwrd. Upon deilvery of sadd potice of defauit and election to sell,
the beseficiary saall deposit with ithe trustee this trust deed and sll promissory
aotzs aad documrats € diteres d hereby, whereupon the
trusiees shal (it the time sad place of sale and give notice thereof a8 then
required By law.

T our Bt e w S w5 b Jasn ety the dute st B the Trustee for the Trastee's saie,
e GFarbo o APRE Durad b Drssiednd el ey the cildire attasd thets sl ander thas trust deed amd the
ARG sorurad Thendy < Sadii conty amd experaes octuslly surrad i enhmuang the tetnib i the shljta.
ot sk Bt s and ey 4 deey ¥ provedan the st prowded by Lawt other than such portion of the
Pon ek a3 weid wik Hwes B owe Bind e Setliaslt excuarred aned therchy «ure the defaclt.

then be rechired by law following

& After the lagse of such LizS% A A
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the recoedating of :abd s3tice of defaxit an
fixed by bim in said notice

time aad place

parceis, and is such order as he may de-
1 the Lighest bidder for cash, io lawful money of the
Uaited par ab the tima of. sala. Trustee may Dostpone sale of all or
portion: mwmmtnmdﬁwmemd lace of
::ﬁ-ndmmummmymwememempnmm-

IN WITNESS WHEREOF, scid grantor has hereunto set his hand and seal t

STATE OF QRESON )
County of Klamath | 5"

THIS IS TO CERTIFY that on this_2209

day of

June,

11170

nouncement at the time nxedez the p ding p The shall
deliver to the purchaser his 3 in form As required by law, conveying the R
perty so0 sold, but without any covenant or wt.rnntg; exprees or implied.
recitals in the deed of any matters or facts shall conclusive proof of the
truthfulpess thereof. Any person, excluding the trustee but including the

and the beneficiary, may purchase at the sale,

9. When the Trustee sells pursusut to the powers provided herein, the
trustee shall lel the proceeds of the trustes’s sale as follows: (1) To
the expemses of t le Includi 1 tee, and a

e 8 o [ e
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (8) To all persons having recorded liens subsequent to
interests of the trustee in the trust deed as their interests appear In the
order of their priority. (4) The surplus, if m& to the grantor of the trust
deed or to his successor in interest entitled such surplus.

10. For any reason permitted by law, the beneficiary may from time to
time appoint a or to any trustee named herein, or to any
trustee hereunder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred uporn any trustee herein named or appointed hereunder.
such appointment and substitution shall be made by written instrument executed
y the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is situated, shall be conclusive proof of
proper appolntment of the successor trustee.

11. Trustee accepts this trust when this deed, duly cxecuted and acknow-
ledged is made a Fubllc record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding 1s brought by the trustee.

12. This doed applies to, Inures to the benelit of, and binds all partfes
hereto, thelr heirs, legatees devisees, administrators, executors, successors and
assigns. The term “beneficiary' shall mean the holder =nd owner, Including
Kled ee, of the note secured herehy, whether or not named as a beaeficiary

erein. In construing this deed and whenaver the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the alngulsr number In.
cludes the plural.

day and year first above written.

(SEAL)

Douglas R. Kiese

-.(SEAL)

“Edra J. Ridke

19 87 before me, the undersigned, a

Notary Public in end for said county ond state, personally appecred the within
Riese and Edra J. Riese,

Douglas R.

3

husband and wife

to me perscncily knows to be the identical individual S nomed in ond who executed the foregoing instrument and acknowledged to me that
they esscuted the scme freely and woluntarily for the uses and purposes therein expressed.
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.m?. 1 bave heseunto set my hond and dffired my notarigl seal the day and

t above written.

il
¢/24/57 O

{ UA

Notary Public for Oregon
My commission expires:

.
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TRUST DEED

PO R o

Douglas R. Riese

Klamath Falls, OR 97601

(DON'T USE THIS
SPACE; RESERVED

STATE OF OREGON }
ss.
County of ....Klamath .

I certify that the within instrument
was received for record on the ..26th
day of June 19 87.
at 11.:.280'clock .A. M., and recorded

Edra J. Riese FOR RECORDING -
raRtor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION ixed.
Bezelidiary
Ater Racording Betars To: ._.._E&ely.n.._B.i_eluL,..A%Qutntg.r_ic,l el
KLAMATH FIRST FEDERAL SAVINGS - Logny ten
AND LOAN ASSCCIATION By 14)1\1 S f
P. 0. Box 5270 Fee: $9.00 T Deputy

REQUEST FOR FULL RECONVEYANCE
To be used coly wken cbligations have been pald.

TO: William Sisemaers, _ —e Trustee
The undarsicned is the legal cwoer cd holder of all

Aahtad

indebledness secured by the foregoing trust deed. All sums secured by said trust deed

have been fully pad cnd sctistied  You hersby cre directed, on payment fo you of any sums owing to you under the terms of said trust deed or
secured

I ol evid of i

pursuant fo atgruls, o
truat deed) cnd to recctivey,
ame.

by sald trust deed (which cre delivered to you herewith together with said
without waTanty, to the parties designated by the terms of said trust deed the esatate now held by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

by.




