623 " DEED OF TRUST AND ASSIGNMENT OF RE“I{?S’M? -
7623 ATC 37707 |

BATE OF Tr4S OEED OF TRUST ANG OF THE LOAN TRANSACTION = DATE FUNDS DISBURSED AND Ty EmEaT raeliNs | ACCOUNT NUMBER
- IF OTHER THAN DATE OF THE TRANSACTION

June 26, 1987 403001

HEMEFICIARY . . : GRANTOR(S): :

-

TRANSAMERICA FINANCIAL SERVICES " TIMOTHY R, RHODES
’ (2)

ADDRESSs: 2580 Lakeshore Dr
cary: . Klamath Falls, OR 97601

ACOREss: 737 Main Street
QITv: Amar F

NAME OF TRUSTEE; Aspen ‘Title & Escrow

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this treed of Truse, the undersigned Crantor (A, if more than one) for theApurpose of securing the Payment of a Promissory Note of even date in the

princigal sum of g E s ﬂ 39 2 Trom Grantor to Beneficiary named above hereby unnls:::glls. conveys and warrants to Trustee in trust, with Power of saje,

* the following dewnted property situated in the State of Oregon. County of Kiamath B

See Attached Legal Description

Tageiher with MY Buskdungs & ImDrovements now or hereafter erected thereon and heating, lighting, Plumbing, Bas, electric, ventilating, refrigerating and
dtrcundiioning waeipment ysed in conneclion therewith, all of which, for the Purpose of this Deed of Trust, shall be deemed fixtures of the property above
Heseniied, &t of WS 1% referred to hereinafter as the “'premises”™.

The sbave desenibiod reat pr i 1y used foy agricultural, timber Or grazing purposes.

TO HWAVE AND TO HOLD vadl tand and Premues, with afl the rights, privileges and arpurtenances thereto belonging 1o trustee and his heirs, executors,
aw!mmuluhkﬂ. MR IIGOS an] ASENL. UDon the trusts and for the uses and purposes following. and none other.

Gruntne ifge ASUENE (0 Beneleiy 1 F ] i i right to collect and use the same with or without taking possession
ol e premises, dur, g 5 . i fault authaorizing Beneficiary to enter upon sud premises and/or o,
colledt and enforcs . anv i i hereby secured by any lawfu) means,

POR T'us PLURPOSE OF SECURING - a 2 ai “(2) Payment of the brincipal sum with interest thereon

A the sereet rate iy T OTtaner i é 2 i executed by the Grantor in favor of the Beneficiary, .. :

elemiwe (o whie a P P g 4 ny additiona) amounts, with interest
thereon 4t the AL wd rale, i3 may De hereafter loaned by Beneficiary to Grantor in connecti i refinancing, but the Beneficiary shall not he
abligated to make v additiamal loan{syin A8y amount; (4) The Payment of any money that may be advanced by the Bencﬁciary to Grantor or to third DParties,
WU interest thereon a1 the agreed rate, where a8y such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

miums, repairs, and all other charges
he Graator(s),

f the interest due on said loan.

ent of principal.

T PRICTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
the Beneficiary may specify, up to the full value of a1 impxovements‘fur the protection of ‘Beneficiary in such manner, in such

ficiary may from time (o time approve. and to keep the policies therefor, properly endorsed, on deposit with

of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or
*pplication by the Benelidary shall not cause discontinuance of any proceedings o foreclose

event ol ﬁ‘-tn-n:inmr—, alt 9 antor in insurance Policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
hens tinchiding any Priae Mortgages) and assessments that may 4ccrue against the above described Premises, or any part thereof, or upon the debt
woured hervhy | of GROn the interest of Beneliciary in said premises or in said debt, and Procure and deliver to Beneficlary ten (10) days before the day fixed by
Aw e the firse nlerest or penalty to accrue thereon, the official receipt of the proper officer showing Payment ch taxes and assessments. (3) In the
event of default by Grantor(s) wnder Paragraphs 1 or 2 above, Beneﬁ(‘iary. i i i hole indebtedness secured hereby 'due
At collectibie e NOLE M2y (a) effect the insurance above provided for a ay i E efor: (b) pay al said taxes, liens and
ANesiments withaut :trurmxmm; th : i E E i 2 the obligation secured by this Deed of
Trust and shalp Bear ynteres ildi Y i now existingor hereafter erected in -
Roud condition ang repair, i i 2 Y stricti ord or contrary to laws, ordinances or
reRufatio i i ecting the Premises, to complete
constructed, damaged or destroyed

tly, the indebtedness secured hereby

debtedness hereby secured, or of any

released from the lien hereof, without

n the remainder of said premises

IT IS MUTUALLY AGREED THAT: 1) If the sai i ay i i i 4 @ after
hecame due, ap Upon default in the verfarmance of any agreem d any
4¢livx oy procending be fied in A8y court to enforce i N ins i E Grantor(s) to the
Beneliciary under tus Deed of Trust or under the N 3 i iz ecome due and payable at the option of the Beneficiary
S the applicalion of U Beneficrary or Asugnee, o i ies due thereon. In the event of such default, Beneficiary
Mdy exrcule e cause Truse $ i i operty To Be Sold to satisfy the obligati

Truster shall file such ; 3 i el thereof js situated, Beneficiary also

Trustee, the Promissa X i i Trustee shall fix the time and place of sale and give notice
thereot 49 required by law :

made by a Benef;
N the trugy Property. or any part of it, any Beneficiary under a2 subordinate 2ny person having a subo i brance of record on
the progen Y. 2t any ume prge Lo the Ume and date set by the Trustee for the Trustee's sale if in j reised, may pPay to the.
Beneliciary or hi% successor the entire amount then due umiar 1 secured thereby (in-
cluting enggy and ex €L the terms of ghe obligations an, * Y 3 3 rred if allowed by law)
wthew 1hapy . Dul &% would not then be due had no drhult'o\-eurrrd. and thereby L After payment of this amount, all
be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall

3 After the Lupse of such tme a3 My then be required by luw following the recordation of sai@ Notjce of Default, and Notice of Default and Notice of Sale
Raving been pven ag then required by faw, Trustee, witho demand on Grantar(s), shall seil said property on the date and at the time and place designated in
wid Natice of Sale at pubhe Aucton Lo the highest bidder, the purchase price payable tn lawful money of the Unijted States at the time of sale, The person
deems expedient, i i nti) it shall be completed and, in Levery. such case, notice of
- me and place last appointed for the sale; Provided, if the sale is Postponed for
alice of Sate, notice thereof shall be given in the Same manner as the original Notice of Sale, Trustee
1t Deed conveying said Praperty so sold. but without any covénant of waj eXpress or implied, The recitals'in the' -
MIltery or Carts shatf be conctumve Proof of the truthfulness thereof. Any person, including’Béneﬁciary. may bid at the saje, o o T
Trustes shall appiy the Broceeds of the sale to pav h i exercisi, ¥ C e and of the sale,including the payment of
the * ; i i i i i F nue stamps on Trustee’s Deed: (3) alt other
Trustee, in its diseretion, may deposit' thé balance of
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d and acknowledged, and notice

{6 U, it i is i Trustee shall u'ct.ibmiey l(.; said Trﬂsiér(s) the above-described premises according to
law. .

{T) Should sud Property or any part thereo! be taken by reason of any public improvement or’condemnation Proceeding, Beneficiary shall be entitled Lo al]
Sompensstion, awards, and other Payments or relief therefor, to the extent necessary to liquidate the unpaid balance, including ‘accrued: interest! of the
ubligation secured by this Deed of Trust.

(8} Should Trustar sell, convey, transfer ar dispose of, or fufther encumber said property, or any part thereof, without the written consent of Beneficiary being
first had ang obtained, then Beneficiary shall have the right, at jts option, to declare all sums secured hereby forthwith due and payable. o

(9) Nu(wuhshndms anything in this Deedof Trust ull' the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to MPUse on the Grantor(sp any abligation of payment, except to the extent that the same may be legally enforceable: and any provision to the
cuntrary shall be of na force or effect. . . R o L o .
UBAL Grantars shall be jmntty and severally liable for fulfillment of their covenants andv‘agreements Hbreih contained, and all provisions of this Deed of Trust
shall wnure to amd be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively, Any reference
tr this Deed uf Trust of the singular shall be construed as plural where appropriate.

€21) Invalidity ce unenfacceabili ot
(12) Trustre accepts this Trast

1 notafy any party hereto of

party, .

{13y The underugacd Geantor(sy requests that a copy of an

famy at the address hereinbetore set forth, . BN

7. Trustee is not-obligated
iary; or Trustee shal) be a

any Notice of Sale hereuijder he '

IN WETNESS WHEREOF the said Grantor has to these presents
Higned, sealed and delivered in the presence of:

Witness

Witness

Klamath

County ot

« "' Personally appeared the above named

o

nlnnwwm the foregaing mur‘iﬁknt to be voluntary act and deed."
R Cev g > . DR

Before me:

My Commission expires
“

REQUEST FOR FuLL RECONVEYANCE

Mail Reconveyance to:

Yance will be made.
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EXHIBIT A"

A parcel of land situated in the SEX% of the SEY, of section 103 the SWk

of the gWx of Section 113 the Nwkx of the NWx of Section 14, and the NEX

of the NE% of Section 15, Township 38 South, Range 8 East, Willamette
Meridian, Klamath County, Qregon. Said parcel of land pbeing more particu~
larly described as fol1ICWS:

Beglnning at a /8" retar with cap, marking the Center gection 23,

38 South, Range & East, Willamette Meridian, County, Oree-
sald 3 also be 5 f that of land

ghowi as 1 1 on recor 5 theKlamath County
surveyur's office, ¥lanath Cou ron; North 20°05'27" West
7745.10 feet tO & 5/3" rebar; said 5/8" rebar belng the true point of
be%lnning; chence Morth 1T°Oé'h3“ East to & 5/8" rebars thence South
78°35'%3" West 704.19 feet to @ 5/8" rebar; thence South 17°08143" West
704,19 feet to a 5/8" rebar; tnence Horth 78°35'53" East TOL.19 feet to

the true point of peginning-

Lt Hie

STATE O OREGON: COUNTY OF KLAMATH:  ss.

deﬁxf&ggatquuof Aspen Title Com

o duwe B .
of AD. 19 at _,___‘1_2— oclock M., and duly recorded in Vol.
of Mortgages on Page 1125

CEE $13'00 Evelyn Biehn,




