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DEPARTMENT OF VETERANS' AFFAIRS

Pspen #1-31102= st 11262
23049 Assum*no,;q AGREEMENT \fcﬂ._m/_)_Page L

s

DATE: June 9, 1987

PARTIES: Jeffrey R. Lucas and Kay Lucas, husband and wife

pavid H. Parks and Janice L. Parks, husband and wife

SELLER

Tha State of Oregon By And Through The Director Of Veterans' Affairs LENDER

1.4 Untit a:change is requestad, all tax statements are 1o be sentto: Department of Veterans' Affairs
' Attn: Tax Section
700 Summer Street, N.E.
Salem, Oregon 97310-1201

THE PARTIES STATE THAT:
1. Seller owes Lender the cebt shown by:

{3} Anctainthe sumotS_S0, 000 .00  dateg _OCt ober 17 1979 _, which note is secured by a mortgage of the same

date, and recorcac in tha cifice of the county recording officerof K lamath county, Oregon, in Volume/R&ﬂK&K__ML

Page 245351 on October 18 1379

M) Anateintha sumct s dated 19 which note is secured by a Trust Deed of the same

dats and recordesd in the ctfice of the county recording officer of county, Oregon, in Volume/Reel/Book.

19

(c) Anote inthe sumaof § which note is secured by a Security Agreement of
the same cata.

{d) and further shewn ty _ASsumption Agreement for $47 690.20 recorded Vol, M87

Page 1838, February 4, 1987, K] amath County, Oregon
n thus agreement the tems mentcned in (a), (). (€). and (d) will be called *‘security document” from here on.

2. Sailar has skt and conveyed (o is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Sailer and Buyer have asked Lender o refease Seder from further liability under or on account of the security document. The property being sold by
Satler andi bought by Buyer is speafically described as follows: .

Lot &, Block 15, Tract No. 1064, FIRST ADDITION-TO GATEWOOD, IN
THE County of Klamath, State of Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION' 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpald balance on the loan beax) assumed Is $ 47.745.08 _ _asof.__May 4 19__871

SECTION:2. RELEASE FROM LIABILITY
Satler is hereby releasad from further abiity under or on account of the security document.

SECTION'X. ASSUMPTION OF LIARILITY

Excagt as specifically changed Dy this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
ctiigations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
thosa obligations at tha time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such security document.
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SECTION &. INTEREST RATE AND PAYMENTS B 11263

Treinterastrateis __Variable (indicate whether variable or fixed)andwillbe 8. 59 parcent per annum. If this is a variable interest rate
loan, the Lender cian periodically changs the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The irstial principal and interest payments on the loan are $.400_. 00 to be paid monthly. (The payment will change if interest rate is
vartable and the intsrest rate changes.) : R

Tha payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full o O dus ctats of the tast payment.

SECTICN 5. DUE ONSALE *°

Buyer agrees that the balance of this Ioan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
chilid er stepchild of the onginal borrower, or 10 a veteran efigible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
coes rot court as & sala or transter for purposes of the provisions of this paragraph.

** This law has been suspended unti Juty 1, 1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
wnder the 1983 "Due on Sale™ law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer atter iy 1, 1987.

SECTION 6. INTERPRETATION

Int thus agreemant, the singular number inciudes the plural and the plural number includes the singular. If this agreement is executed by more than one
persan, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. UMITATIONS

To the ful extent permittad by law, Buyer waives the right to plead any st;?te of limitations as a defense to any obligations and demands secured by or
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BUYER 5L CJQ‘ 215 A Bl SELLER,_ (Oau-ﬂJ/ /o.,b —
Jeffr%% vid H. Pa;]? W

BUYER YL SELLER X G 47 - U M

Xay Luca® Janice L. Parks
STATE OF GREGON

COUNTY OF 19

Perscnally appeared the above named
and acknowtedged the foregoing instrument to be his (their) voluntary act and deed.

Before me:

Notary Public For Oregon
My Commission Expires:

STATE OF OREGON |
countéer.,_KTad e June 26 1987

I oemy T % . : )
Puméiﬁ;aoena:’ed@gaMr ¢ Jeffrey R, Tucas & Kay Lucas & David H. Parks & Janice
and 3cAncwiedged the foregding instrument to be his (their) voluntary act and deed. L. Pﬁkj
e P - .
L= L& Before me: a))ﬂbn 2.7 <
T S Notary Pu

Méommission Expires: 3-22-89

DIRECTOR QF VETERANS' AFFAIRS - Lender

By: 114/ }%

Curt R. Schnepp
Manager,

STATE OF OREGON )
r 3 ) ss
COUNTY OF Marion ) June 9 19 87

appearad the above named Curt R. Schnepp LG e i

Persmaﬁ' Yot ‘- R
and, being culy swom, ¢d say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans‘.Affair;:; ar}q thathis (her)

signauawasrds(heq)mmwandm

STATE OF OREGON, ’ Before me: % %, M»

County of Klamary % " Notary PubWregon
My Commission Expires: 3 /16/91

Filed for record at request of:
Aspen Title Compa ny AFTER SIGNING/RECORDING, RETURN TO:

on this _26th sy of _June AD, 19 87
at 4:73 oclock —_P M. and duly reconied DEPARTMENT CF VETERANS’ AFFAIRS

in Vol. _M87 of Mtges. Page_ 11262 o OREGON VITERANS BUILDING

Evelyn Biehn,_c nty Clerk i . 700 Stmmer StUNE e
By /@3}» T A, Salem, Oregen 97310-1201
Deputy.

ke, $§9.00




