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THIS TRUST DEED, made this ...

m —_/{FAZ/?:- m‘w STEVENS-NE;S LA' PU cc; PORTLAND, OR, 87204
R AT TR & tr s mm
TRUST DEED . . Lo

June
JUHEe 3 :

87 between

as Grantor, MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

3

, as Trustee, and

as Beneficiary,

in ....Klanath

Lot 12, Block 109, BUENA VISTA ADDITION to the City of Klamath Falls, éccording
to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

THIS TRUST DEED AND THE XOTE SECURED HEREBY ARE FULLY ASSUMABLE WITH AN
NO PREPAYMENT PENALTY.

ACCEPTAELE CREDIT REPORT.

Praney.
~  togather with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or Aecealter appertaining, and the rents, issues and profits thereotf and all tixtures now or hereafter attached to or used in connec-

tiun with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

WITNESSETH: AR
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
-County, Oregon, described as:

ELEVEN THOUSAND AND XO,/100-

sum of

($11,000.00)

nate of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
. per_terms of note

The Jate of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becumnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sald, conveyed, asvigned e alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneficiary’s cption. all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

nae sooaee paid, o be due and payable

herein, shall becanue imumediately due arxd payable.

the abave dnscribed real praperty is not currently uied for ogricultural, timber or grazing purposes.

Ta pratect the security of this truse dieed, grantor agrees:

I Tu protest, preverve amd musntsn ssad property in good condition
amf repar; mme & reanave or demuolisk any Munlfmf or improvement thereon:
Ot omuet oy geront any waate of sasd property.

. Tu compleer e restore proecsptly asimd in good and workmantike
manner anv bulding o improverent whak may be constructed, damaged or
dertrived therwin, amf pay wierny fue & cosls mwsmred therefor.

J. Ta caomple wiedh alf laws, anlinamees, redulations, covenants, corxdi-
tinny drd restrwtiany attecting saed progerty. o the bemefiCiary so requests, to
o i eveiting suel Hinanding Watements pustusd o the Unilorm Commer-
entl Condn ax tAe berliviary may regure amd (3 pay for fiding same in the
prapee public ollige o aitives, ar weil &8 the <ot of ail lien searches made
by filing atfivers ar yearchinf agercirs as may e deemed desirable By the
benelicaary.

. o prosade trwd catimaausy mantem asursnce on the buildings
nuw ar Aerealier etecting on the maad zeennoes aaint Joss or demage by lire
arel ek ather Mriasds as the B KIEY SUaV ITIay pavee 1o litme reQuite, in
an ammunt oat less tAan § fﬁr wvalie . ., wridten in
compamies acceplibile b3 the Lenwliciamry, witk ke payable to the latrer; all
prrticine of eauramee shall Ge dedisered 83 the henwdnaary ar woon s insured:
it the drantor shail fal Ror any resson 1o prosure ary wxh insurance and to
deliver said palaies B3 (e Benwtxiary af least Lifteen days pricw 1o the expita-
Dan of any poday ol imurance mow ar Revealter placed wm sasd burldings,
the heneliviaey  nay  procurs the s &f Graedol ¢ expense. The amount
collvctmd umfer any live or ather swursnce poicy may be sppiied by benefi-
ciare wmin any aulelitadness swooured hersby and i such order &y bernliciaty
may detorrune. ar at opton of bemwlicary the enrae amount wo collected. or
any part teeead, may Be relearnd to grasvor. Suck appiacon o release shall
At cure o waive any Jefandl or molice of Jdedawlt hereunder or invalidete any
act dune purycant i3 W aixe.

¥ o keen waif peonums free from conwnuctson fens end to pay all
taves, antwsarments amd’ cther elarges 13a¢ suey be levred or assessed upon or
adaingt sand property Before any part of axk tazes, sweswrents and other
charges Bevante gast due ce delimquear and sromptly dediver receis therelor
f3 freneficiary: skl 1Re grantsy Lad o make payvment of any Iaxes, Risess-
S Y, FNAUFAIW S POMIBANY, GetE Of Stker cRar fws revaebie by fgrarvor, 'ea}:er
by Jdieret payiment or By peavafinl Seretxewry wiah tunds wah which to
make wch payaweaf, deaclswry fay, o Jd% opirm, ke payment thereol,
Al the anwunt v paid, with infecest af the rare sel lorth in the note wecured
Reeeliv, together with tde cbligations dewribod an parairaphs € and 7 of this
trust sdevd, hail he addend 6o amd 2ecovie & part ol the debt secured by this
reaast lewmd, without wnver of any righis araend from bresch of ary of the
vovenants Aerval and for wch pavimencs, Wit incsredd &3 aforesaid, the prop-
ety Aereinbetuce slesindied, s weill ar rhe gramecs, shail be bound to the
sante estent tRat they are Boumi for the payowent of the obligation berein
dascribed, amd all such payments &l be dveediately due and payable with-
auf omtce, amd the mutgay ment thereof »hail. ar the opraom of the beneliciary,
remnfer all wuny seured by thizs trad deed sverwediately due and payatle and
canstitula a Bredcly of (s trust Jeed .

Ta pay ail wusty, fees amd expesses of this trust including the cost
af tithe searvd ay weil as the ather custs &md ezpesies of the truntfee incurred
it cunnecting witlh gr uy ealvecing thee cbitatna and srustee’s ared atiorney’s
tery ustually incuered N N

P To appear in aml defemd any actwsy or proceeding purporting o
atfect the security rights or pawers 0f benwfocaary o frustee; and in any suit.
Actinn ar pencesfind i wRieN te Bemelxsary o4 trusiee may appear. including
any st loe the hwetlowre of this Jeed, o gay all costs and expenses, in-
eluding svileews ot atle and the Benciaiary'n oo truntee’'s siteeney's lers: the
ettt of atraeney’s lres mentmmed wn thes paragrash 7 oin all caves shall be
lived hy the trnal court and in the evems of an appeal from asy judgmwent or
decron of the tnial ourt, gramese hatfer Afreee 1o pav such sum as’me ap-
petlace court 1hsl] adimide resswinabie a5 1he Lerefpiary’s or trustee’s attor-
ney’s feer un sk appeai.

It iy muarually afeeed thas:

. hi the svent that any porton or 8 of ssid property shall be taken
wivler the NN af emantent duatasr or comdoermmaticn, beneliciary shall bave the
righe, it it v eleis B require thar WY ar any postion of the monies payable
as vamipetsdton for N fakod whad are i cxomis o the amount requited
1 pay all reaminabiie oty expemves aemf atrarmey’n fees necessarily pasd or
inciered hy  granter 0wk procevdings. shwil be punf 1o benefxciary and
Applied by (F Lest upetit any redwnalide couts eml expenwes arxd artorney’s lees,
hoth in the trad aml apaellare cnaty. mecessavidy pasd or pxurred by bene-
liciuey i yueh procesings, i the Salamce kpplnd s the indebtedness
vevured Reteliy: aml Juantor adrees, af s o expenpe, 1o tske wsuch actions
arnd avecuty wuch asrfnanents av whadl Be pecowmary o oblfaireng such com-
pensation, promptiy spon Semelxodry s seguess. .

A any fime amd Drun tinve 1o tare apom wrdten request ol bene-
ticiary, paynrent af wn fees amd presenzarza of this deed and the note lor
prnhitromient fin cave of il recosveyamces, for cancellatsonj, without allecting
the liability sl anv persasy fue the payment of 1he indebiedness, Irustee may

s 19 .

(a) consent to the making of any map or plat of said property; (b} join in
frantingd any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legaily entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-.
pointed by a court, and without regard to the adequacy of any security for -
the indebted, hereby d, enter upon and take possession of said prop- |
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,: -
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

I1. The entering upon and taking possession of said. property, the
collection of such rents, issues and prolits, or the proceeds or fire- and other
& policies or comp ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
czecute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner pravided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the delault or detaults. 1t the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Log;rher with trustee’s and attorney's lees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said propery vither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the prg;_pe!ty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their intezests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled o sand
surplus.

16. Bencliciary may from time 1o time appoint X svvesor of succes-
mors 1o any trustee named Rerein Or 1o any suctessor frintee appointed here-
under. Upon such appointment, and without conveyance v the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appaintment
and substitution shall be made by written instrument executed by bencliciary,
-vhfth, when recorded in the mortgage records of the county or counties in
which the property is sil d, shall be lusive proot of proper appointment
of the successor trustee.

17. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustree.

HOTE: The Trurt Dewd AT provudes thar wa srures hereunder must be either on ottomey, who is an octive member of the Cregon Stote Bar, o bank, trust company

ar wivings und 1o amadcehon awhenad ta do Dusrers under the fows of Oregon or the United Stotes, a title insurance company outhorized to insure title 1o rea!

prepeity of this stare, b bndicres, Simhates. agents or

branches, the United States or ony cgency thereof, or an escrow agent licensed under CRS 495505 10 654.585.
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STATE of OREGOIV,
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