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THIS MORTGAGE, Made this. 24th day of June ,19.87. 355
by .......Kenneth R. Black and Marcia.Black. as.tenants. by.the entirety
e e e ettt e ne st ee e st emen e eee e emee s eemen ...hereinafter called Mortgagor,
to... .. Sauth Valley State Bank. . . ... ... . . "
e e s i e e e sh o et me s e enr e e ane et et et eme e em e s eeeemensone e e e e emn hereinafter called Mortgagee,
WITNESSETH, Thrat said mortgagor, in consideration of ... Fifth Thousand.and.no/100====

T U - = - - " -

- -Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in . Klamath. . ..County, State of Oregon, bounded and described as follows, to-wit:

See attached Exhibit “A" by this reference made a part hereof.

§eF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with o1l and singular the ¢ ts, heredit. and appur thereunto belonging or in anywise appertaining,
ad which may hereafrer thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the tizwe of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
asyigny focever. :

This eoetgage is intended to secure the payment of a certain promissory note, described as follows:

Note dated May 20, 1986 to Kenneth R. & Marcia Black in the amount of $50,000.00 with
maturity of December 31, 1985.

date matority of the debt secured by this mortgage is the date on which the last scheduled principal payment becornes due, fo-wit:

The of
Decerber 31 L1586 .

- The awrtiagw wareants that the proceeds of the loan represented by the above described note and this mortgage are:
“\v, € g ot - d od ik e Aodd ya d. Noti ey

x: ’\2,, chy l;;{ ary G Famerial o ar fevem if mortgagor is a natural person) are for business or commercial pu;poses.
f

. And ssxd awatiajor covenants to and weth the mortgugee, his heirs, executors, administrators and assigns, that he is lawiully seized in lee simple of said
\&a remiser ad ke & vaosd, wnencumbered title thereto : v ve smp

anf woll wasrast sod fovever defend the same against all persons; that he will pay said note, principal and interest according fo the terms thereof; that while
Aty par? of saxf mmode reonaers wnpaid be will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
@ thes o tpade o the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
aind &) Loma oe encusdirances that are of may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
bushfiandn myw o o whixh may be hereafter erected on the premises insured in lavor of the mortgagee against loss or damage by fire, with extended coverage,

in the wuw of § FULL AMOUNT

. D R in a y or to_the mortgagee, and will
Aave #il poicses of imsarance on said property made payable to the mortdagee as his interest may appear and will deliver all policies of insurance on said
Aremunes 1Y the Awwtiagee a3 soon as insured; that he will keep the building and imp: on said premises in good repair and will not commit or sulfer
g wasle o rmed peemuses. Now, therelore, il said mortgagor shall keep and perform the covenants herein contained and shall pay said note according to its
teems, thu ctmveysnce whall be void, but otherwise shall remain in tull force as a mortgage to secure the performance of all of said covenants and the pay-
ment ol waud mote; it Leind agreed that a lailure to perform any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said prem-
0% oF any gt Iheresd, Ihe mostéagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once due and payable,
srnd thay amwtfae sy b foreclosed ar any time therealter. And if the mortgagor shall lail to pay any taxes or charges of any lien, encumbrances or insur-
e premases a3 aboes provaded for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
woured By thiy muwilafe, and shall bear interest at the samke rate as said note without waiver, however, of any right arising to the mortgagee lor breach of
covenans. Ami this octiage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any wams »> paid By the inrtgafee.

In the event of amy sait or sction being instituted to doreclose this morigage, the losing party in such suit or action agrees to pay all reasonable costs
incurred By the prevsdmng party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may H
dnalie rewccnable as the prevasing party's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
fosutd party Rarther promvses to pay suck surn as the appellate court shall adjudge reasonable as the prevailing party’s aitorney’s fees on such appeal, all such
wany ta be wxhaded i the cosrt s decree. Each and all of the c and agr herein tained shall apply to and bind the heirs, executors, administra-
tars arwd avagns of sesxd svatfagor and of seid mortgagee respectively. In case suit or action is commenced to loreciose this mortgage, the court rnay, upon motion
a9 the nxirijadee. appoinl & receiver to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
tirst deduczang 81 proper charfes and crxpenses altending the execution of said trust, as the court may direct in its judgment or decree.

In corstruing this merigage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
promcun shal Se fadeny o menn and inchade the plural, the masculine, the feminine and the _neuter, and that generally all grammatical changes shall be made,

assurmned arwd erplied 1o make the provisions hercol apply equally to corp and to

IN WITNESS WHEREOF, said mortgagor has hereunto set his hapd the day and year first above written.

* IMPORTANT NOTICE: Delate, by Ening out, whichever warranty {a} or {b) thbwp s
Is net applicable; if Y (e} is applicable, the mortgages MUST comply KERNETH R BLACK ¢
with the Truth-in-lsading Act and Regulation Z by making required dis- \#\/\ * \ '\ L E
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A Fhiz irstryment was acknowledged before me on ... June_z4 , 19.817..,
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" Shy U LATKENNETH R. BLACK AND MARCIA BLACK
SR v (.00
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BLACK, KERHETH R. & MARCIA

Exhibit A

DESCRIPTION SHEET

A tract of land situated in the SE1/4 of Section 19, Township 39
South, Range 10 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, being more particularly described as
follows:

Beginning at an iron pin which marks the corner common to Sections 19,
20, 29 and 30; thence West 685 feet; thence North parallel to the East
line of said Section 19 to the South line of the property described in
Book M69, page 9420, Deed Records of Klamath County., Oregon; thence
North 87 degrees 09' East 685 feet more or less along the South line
of said property described in Volume M69, page 9420, to the East line
of said Section 19; thence South 1000 feet, more or less to the point
of beginning, EXCEPT that portion lying within the right of way of
Reeder Road.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for revord at request of South Valley State Bank the 29th day
of June AD.19 87 a 9:58 oclock ___AM., and duly recorded in Vol. M87 |

of Mortgages onPage 131289 . -
Evelyn Biehn, ounty Cre’r\l% %
FEE $9.00 By /é4m ey




