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WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
THIS TRUST DEED, made this 25th day of i JUNE
oo DANIEL _HINCHEE AHD THERESA HINCHEE AS TENANTS .BY. THE.ENTIRETY

STEVENS-NESS LAW PUB.CO.. PORTLAND, OR. 87204 -~

, 19...817., between

as Gr;n;or, o WILLIAM P. BRANDSNESS

, as Trustee, and
SOUTH_VALLEY STATE.BANK s

as Beneficiary,
WITNESSETH: R
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as: R

SEE ATTACHED DESCRIPTION

together with sl and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ce herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

ticin with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wem of  ONE HUNDRED. TEN. THQUSAND AND No/100-- ~=WITH..RIGHTS..T0..FUTURE..ADVANCES. AND

RENEHALS"’"",',-A--."t.".-?." - 3 Dollars, with interest thereon according to the terms of a promissory
nute of even dars herewith, payable to beneliciary or order and mads by grantor, the final payment of principal and interest hereol, if
H.1

nat sccoer paid, to be due and payabls . MARC . 190 .

The date ol maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grentor without lirst having obtained the written consent or approval of the beneficiary,
then, a¢ the benmeliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cheve described real property is not currently usad for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creatind any restriction thereon; (c} join in any
subordination or other agreement atfecting this deed or the lien or charde
thereotf; (d) reconvey, without warranty, all or any part of the property, The
grantee in any reconveyance may be described as the *“person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i policies or ion or awards for any taking or damade of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant fo such notice.

12. Upon detault by grantor in payment of any indebtsdness secured
hereby or in his pertormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

To protect the security of this trust deed, grantor agrees:

1. To protect, peeserve and maintain said property in good condition
and cepa; ot 1o n:vsvo or demolish any building or improvement thereon;
mmmcmw-moduﬁdwpwly.l

2. To compivte or restors promptly and in good and workmanlike
raaner avy or improvement which may be constructed, darmaged or
dastrsymd therocm, arndl pay when dus all costs incurred therefor.

3. To comply with all laws, ordi gulations, condi-
tiomy srmd restricraves ailecting said property; il the beneliciary so requests, (o
068 i & wach fa snd P 20 the Unitorm Commer-
csai Code as 1de Lentiiciery may require and to pay lor liling same in the
groper puble oifce wr offices. as well an the cost of all lien searches made
By tiling cttxers or searching agencies as may be deemed desirable by the
Barrred,

4. Ta peavide and F ly i on the buildings
mw or 2t erected on the said premiees against loss or damage by flire
arsd uach cther bazards ss the " tine to time require, in
Y st wot less tham § . L » Written in

stadle 1o the bereix to the latter; all

ol nhatl be deli Yy as 3oon as insured;
of ihe gramtor sAall Emid for amy reason to procure any such .insumnce am'l~ to
deiiver wasd poimias 60 the Demeticiary af least fifteen days prior to the expira-
tan of any polcy of imsarance now or herealter placed on said buildings,
the Jeneficiary may peocure the same at grantor's expem‘_The amount
coifectaf wrder swy lire or other imwarsnce policy may be applied by benefi-
cary wpea any indebitedness secured hereby and in such order as beneliciary
mvay determare, cr o spian of beneliciary the entire amount so collected, or
Aty sael therend, may Se red d to gr L lication or release shall
wik i o waive any delsult or notice of delault hereunder or invalidate any

t dome gurwisnt 3 Ruck motice.
- 5. To heep waid premises free from comtruction liens and to pay all
texes, swmevemenis acu! cther charges that muay be levied or assessed upon or
Adairat sami progerty any part ol ssch taxes, assessnents and other
ahar s become past cius or d and proenptly deliver receipts therelor

¥ enedicnery; shoild the grantor tal 10 make payment of Any [axes, assess-
WS, immarance peeswurns, Twes ov other charges payable by grantor, _either
by divect peywwnt or by peoviding beneficisry with hunds with which to
bermiiciary snay, at its option, make payment theseof,
ha avourt wy paid, with interest at the zate set lorth in the note secured
Bevadiy. 23dether wnd the oblifatsors described in paragraphs 6 and 7 of this
frost . w2 Be added ts and become a part of the debt secured by this
trust dend, wiclout waver of any rights arising from breach of any of the
caverancs hecent mad for sach payrnents, with interest as aforesaid, the prop-
warty Aervendefire dewrded, a3 well a2 the grantor, shall be bound to the
e artent that they are bound for the pey of the obli herein
wemcrbed, svd &1 wach pay ahal?l be i diately due and P‘)’lb’e.l?lfh-
aut matece, sod the morpsyorert therecd shall, at the option of the beneliciary,
remder aif warve this trust deed immediately due and payable and
eanalifate & Breaclh of ithis trust deed. . . )

4. To pay all cosrs. fees and expensen of this trust including the cost
at e search on weil a3 the other Costs arxd expenses of the trustee incurred
v ennitection wilh or e enforcing tha obligation srd trustee's and attorney’s
tres axtusily wxrred.

7. Ta appear in and delend any -:t.on or proceeding purpo}rihg to

atfect thw sty rights or powers of beneficiary or trustee; and in any suit,
mtusm or proceedung um whick the Deneliciary or trustee tnay appear, including
Ay wut lor the Mweclomsre of this deed, to pay all costs and cxpenses, in-
chating wexlerce of title and the beneliciary’s or trustee’s attorney's lees: the

Y ¥'s liews ' d in this paragraph 7 in all cases shall be
fized By the trisd count and in the event of an appeal trom any judgment or
dweren of the trsal court. gramtor turther agrees to per -udl =Ty as.rhe ap-
peilate ot shall adiodge bie as the b ¥'3 Or trustee’s atfor-
rey’s lees o much azpeal,

It is mutaally agreed that: R

& In 1xke sverd that amy portion or all of said property shall be taken
umder 1 he rigde of -2 an or fe a beneliciary shall have the
Rt o A 0 sletta. 0 require that all or any portion of the monies paygble
e crangrrnsTaom bow etk taking, which are in exc of the amount required
By pay i reasonshle coels, expermes and atiorney’s fees necessarily paid or
wcurrmd by gramtor i wach proceedings. shall be paid o beneliciary and
appiind By @ fust wpon any reasonable costs and ripenses and attorney’s lees,
Both v the trisl end ilste courts, iy paid or incurred by bene-
Inesary iv wach ings, and the bal. lied upon the indebtedness
secuced heredy; amd Jrartor agrees, at ity own experme, to take such actions
ainf esecute sxX iwmtruments as be necessary in obtaining such com-
permaton, prompetly wpon bemeficiary’s request.

¥ Ar mp; :.n- aexd from time 1o time upon written request of bene-
ticiary, pasment of @y lees and presentation of this deed and the note for
ersforverpent { oy caae of fall 'y for ), without affecting
the Fabdixy of any persom for the paymint ol the indebtedness, trustee may

13. After the trustee has commenced foreciosure by advertisement and
sale, and at any time prior fo 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. 1f the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
Log;fher with trustee’s and attorney's lees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

e 7ty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthluiness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

1 of the frustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the frust deed, €3) to all persons
having recorded liens bsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may lrom time to time appoint a sucCessor or succes-
sors to any trustee named herein or to ANy successor trustee appointed here-
under, Upon such appointment, and without conveyance fo fthe suceessor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which granfor, beneficiary or trustee
shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Tnsr Cesd A provides thot the trustes hereunder must be either an attomey, who is on_active member of the Oregon Stote Bor, o bonk, trust company

Sf sawigy oad loom eROCEroN

70 do butiness wnder the lows of Oregon or the United Stotes, o title insurance company authorized to insure title 1o real

authorized
propecty of My wave, o8 scbudianies, off:lictes, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




44299

The geantor covenants and agrees

to and with th? beneficiary and thqsé cIarmmg r.xf:dét Em,
fully seized in fee simple of smid described real property and has a valid, unencumbered.- title thereto.

fhaf :I'le is Iéﬁ/—

arxd that ke will warrant and forever defend the same against all persons whomsoever.

Tihe grancor warsniy ehat tise proceeds of the loan represented by the above described note and this trust deed are:
L vs + N,

(Al peivasilydoe pwaa‘p‘w,hsﬁy pYs

tice-below),

(i) tor an o ganisaticn, or (even il grantoe is a natural person) are for business or commercial purposes.

This deed applies to, frmren 1o the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

parsonall eepr R, K s and
securad
i 4

!

&

* ’plﬁm’;;ﬁyd‘rw.ly fining eut, wha .
N 1 cahbes B vt y (4} b sppiicebie end the b
' ok word e datied

U entoy

STATE OF OREGON. ))
: 5.
Coaayel . SLAMATH . . o)

This inutruiment was sckinowledged belors me on

N i e A9 . LBy . e e
DAIEL HINCHEE & THERESA HINCHEE

-

N oy Lo

f‘t L,_i"ﬁi;u» L ﬂi“‘}t.@}w-».".,. s
(S"ﬁl ) Notary Public for Gregon
- My comani ssion e1pires; 9//2/5'?

assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
‘M&y, whethes or 1ot pamed as & beneliciary berein. In construing this deed and whenever the context so requires, the masculine
fudes the aead the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQOF, said grantor has hereunto set his ha

e day and_year.first above written.

wameanty (a) or (b) is .. A A
Fidary is @ creditor
T e Trofi-ia-lending Ac end Regulation L_fho

County of ....
This instrument was acknowledged before me on

Notary Public for Oregon

My commission expires:

REQUESY FOR FULL RECONVEYANCE
Yo be wteod only when ebligatiens have been poid.

The undursigoed is the legal owner and holder of all indebtedness secured by the loregoing trust deed.

.., Trustes

All sums secured by said

trust dewd Rave Deens Fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of

imdnhtad:

of

said! trase dewd of ., 0

pursans 10 ! all evid
Necawith togethes with asid trust deed) and to reconvey. without warranty,

secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

sstute now held by you under the same. Mail reconveysaske and documents o ...

DATED:

Tw wat hote o destruy WMa Tiwet Dwed OF THE NOTE which it secures, Both must be delivarad ta the trustes for

Beneliciary

will be made.

batfore ¢

e

TRUST DEED

FouM Ne. 831}
STErEme Ak L AW U (<1 . PEATeanE. SAE

Besaliciary i
AFTIN RECORDING RETURN 1o

SOUTH VALLEY STATE BARK
5215 SQUTH SIXTH STREET

KLAMATH FALLS OR 97603

- ——
fotimann T T e

STATE OF OREGON,

_______ yes

P} JTURER— -

T~ a ...o'clock
‘ stc:‘ReszniI;\ in book/reel/volume No.

page . or as fee/file/instru-
t/microfilm/reception No.....
Record.of Mortgages of said County.

Witness my hand and -seal of
County affixed:

FOR
RECORDER'S USE




DATED 6-25-87

Section s,
Klamath County,

Beginning
of the NW1l/4
t of the

1B

STATE OF OREGON: COUNTY OF KLAMATH: S,
dekurnmﬂaxnnmn«d‘_ Mountain Title QOHEAQX_________-__“.Me__lﬁlh_______d@
of M‘I une AD.19_87 —21:05 oclock —AM., and duly recorded in Vol —_M87 ‘
of Mortgages onPage 11293 . -
Evelyn Biehn, ounty Clerk o
FEE  $13.00 By W" L




