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THIS TRUST DEED, made this

day of N 19..87 , between

29th
THENRY ¥ CALOWELL IR BEEORA T

CALDWELL, husband and

wife

as Grantor, ..

MOUNTATIN TITLE COMPANY OF KLAMATH COUNTY

, as Trustee, and

as Bereficiary,

WITNESSETH:
sells and conveys to trustee in trust, with power of sale,
--.County, Oregon, described as:

Grantor irrevocably grants, bargains,
Klamath

See legal description attached hereto
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and appur

the property

and made a part‘thereof.

and all other rights thereunto belonging or in anywise

togetler with all and singular the
aow or Rerealfrer appertaining, and the rents,
tiary with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAN

sum of FORTY TWO THOUSAND FIVE HUNDRED. AND.
($42,500.00)

CE

NO/100-

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

rore of even date herewith, payab.Je io benelxc:aryor
not seaner paid, to be dve and payable _per terms of n
The date of masurity of the debt secured by this ins

becomres due and payable. In the event the within described property, or any part thereof, or any

order and made by grantor,
ote , e,
trument is the date, stated above, on which the final installment of said note

=Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

19...

interest therein is sold, agreed to be

wid, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

thea, 3¢ the beneliciary’s option, all obligations secured
herein, shal] becorme immediately due and payable.
The chave described recl property is not currently used for agricu!

T protect the security of this trust deed, grantor agrees:

i, To arorecs, preserve and maintain said property in good condition
drnd repamr: mee B revrawn or dernolish any bujlding or improvernent thereon:
™t STnet L@ penivd any waste of said peoperty.

Y. Te complete J¢ restore promptly and in good and workmanlike
munser 3y Dwaling s irprovement which may be constructed, damaged or
drarraymd thvrocns, aef pay when diee all costa incurred therelor.

. Ta comply »ily afi laws, ordinances, refulations, covenants, condi-
frony amd reatrgians ahecting said property; it the beneliciary so requests, to
Wt i eapcuting wach famanceng statements pursuant ta the Unitorm Commer-
vt Coufa ae she Bemefiwy mey require and o pay for liling same in the
proger gubin cftme or olfices, as well as the cost of all lien searches made
by Liing olfer: of seanc -, ies 23 may be deemed desirable by the
Serelaliary .

4. T3 peovide wondl continously
maw e Rereafter evoxted on the said pr
arnd uid athes havacds av the 2Ly
A arrwcunt e Tass tham § ¥ e PR
Ontpanes dccepisble 1o the bermefwciary, with loss payable to the latter; all
poluiey of wasrarme vhail be delivered to the beneliciary as roon as insured;
i the grantoe shalf lLad fr amy reawon to procure any such insurance and to
éeliver wauf pedscses 20 the beneficiary at leust titteen days prior to the expira-
1w of ary poixy of mmerance now or hereafter placed on said buildings.
1A demcticiamy may proiure the same ot grardor's expense. The amount
catlected urder any te or other insurance policy may be applied by benefi-
Cary upnn sny awlebtedness secured hereby and in such order as beneficiary
may detersuon. or ot option of beneticiary the entire amount so collected, or
any part idrvecl, may be irefeased to grantor. Such application or release shall
ol cure or exive any delault or sotice of delault hereunder cr invalidate any
AT e purneEnt 1 Kk potace.

5. Ta kerp sasd precvises free from construction
tases asenwrwnts aond cther charfes that may be levied or assessed upon or
Aduinst sand propecty Ledive amy part of such taxes, assessments and other
chaefox becseme saut Lue o Jelinguent and promptly deliver receipts therefor
o henmyficiars: showudd the grartor f2:l to make payment oi any taxes, assess-
WEREL, AR e prencmenys, [ievm ot other charfes pavable by grantor, either
By Sfuwct pasmrent or by peoviding beneliciary with funds with which to
mads ush paywwrd, Senwlssry meay. al its option, make payment thereol,
san tAe anwced ws penf with interest at the rate set lorth in the note secured
Besslly, fojel er wourh the sddigations described in paragraphs & and 7 of this
frast dwed, 1hail Be sdded to wnd become a part of the debt secured by this
srant dred, witdow? wasver of any rights arising irom breach of any of the
cvemsars Puvesd and Jor such payments, wik interest as sforesaid, the prop-
erry Seresniefore described as well as the grantor, shall be bound to the
e e3tAnf fAst they wrn bound the puyment of the obligation herein
dewmiribod, aend Akt verlt pairrents shail be sunnediately due and payable with-
el mtww awl the momawymerd therect shall. at the option of ithe beneliciary,
rerwder a0 mume secured by rhis trust deed imimediately due and payable and
comritute £ beosch of thax lrust dend. R L

T pay a7 cowrn, leen and eiperses of this trust inciuding the cost
ol ticle vesrck av well a3 1he other costs and expenses of the frustee incurred
S CoRNCTa w AR S0 w8 endorcing this cbligacian and trustee's and attorney's
teos axtiatife wwureed. . . .

7. Ta appear inm and defend ary action or proceeding purporting fo
alect the vecardy vighte o powers of bemelicisty or trustee; and in any auit,
dsuse e vcendind o owheth the benelciary or trustee may appear, includipg
ay mad dor the Soreciowar of 1k deed, to pay all costs and expenses, in-
chulimd evaterne of tate snd the bemeficiary™s or trustee's artorney’s lees; the
MTWGAE Af M vey's Geve rrevtiomed in thes paredraph 7 in all cases shall be
fivwmf Ry the trund soxat sl m 132 evert of an appeal from any judgment or
dectve of the traal omurt. framtor further agrees to pay such sum .:.rhe ap-
peliliare court adeil wliedge ble ax the benel y's or Urustee's attor-
ney's feex o much appeal.

It iv srstually afreed that:

£ v he evend thatl amy poction or all of sad property shall be taken
winder Fhe fghy of & or cl tion. benefxciary shall have the
VAR o o W elects, By rexposce 3hat o or any portion of the monies payqble
A COMPEMALia Aor Rk fakonf. which are in excess of the amount required
& pay i reswomabie costs, erpermes amd attorney’s fees necessarily paid or
awurrmd Ly pencor im wak peocesdings, shell be paid to beneficiary and
Aaplied By 18 fasd wpor sy reasenable costs and expenses and attorney's fees,
dath e (e trasl aeed amoelfare coures, mecessarily paid or incurred by bene-
ticiary us waxh procemdwgw, amd the bBalance applied upon the indebtedness
sevured Neroslv. aond gramtor agrees. ol s own expense. 10 take such actions
A esvcute mal  amoriotwews ss shall be necessary in ubtaining such com-
& wtiy oo B iary’ s request.

AR anw towe and froen tire 2o time upon written request of bene-
iy, pavivwed of ofx lees and presentation of this deed and the note lor
ermborwement fax cave of hull recanveyances, for Hation ). without alfecti
t3e Gedslity od avy persom bor the paymert of the indebtedness, trustee may

maintain insurance on the buildings
h sgainst loss or ge by fire
y from time to time require, in
E . » written in

liens and to pay all

&

by this instrument,

irrespective of the maturity dates expressed therein, or

tural, timber or grazing purposes.

(a) consent to the making of any map or plat of said
granting any easement or creating any restriction thereon; (e) join in any
subordination or other agreement atfecting this deed or ‘the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereolf. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5,

10. Upon any deiault by Krantor hereunder, beneliciary may ar any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary ray determine.

11, The entering
collection of such rents, i
¢ Pl

property; (b) join in

upon and taking possession of said property, the

ssues and prolits, or the proceeds of fire and other

or i or awards for any taking or damage of the

property, and the application or release thereof as aloresaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in payment ol any indebtedness secured

hereby or in his performance of any agreement hereunder, the beneliciary may

declare all sums secured hereby immediately due and payable, In such an

execute and cause to be record
to sell the i

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the def. or det. t the deiaul ists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed, In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
zog;lher with trustee’s and attorney's fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date.and at the time and
place designated in the notice of sale or the time to which said sale majy
pe postponed as provided by law. The trustee may sell said property either
in one parcel or in separafe parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the pn;}:erty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters. of fact shall be conclusive proof
of the truthiulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant fo the powers prowv.

shall apply the proceeds of sale to payment of (1} the o

cluding the compensation of the trustee and a reasonable
(2) to the oblig

ided herein, trustee
xpenses of sale, in-

surplus, if any, to the gr
surplus.

16. Beneficiary may from time to timn
30rs to any ftrustee named herein or to any s
under. Upon such appointment,
frustee, the latter shall be vested

e appoint a successor or succes-
uCcessor trustee appointed here-
and without conveyance to the successor
with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument esecuted by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is sii d, shall he ive proot of proper appointment
ol the successor trustee.

17, Trustee accepts this tru
acknowledged is made a public r
obligated to notify any
trust or of any action
shall be a party

st when this deed, duly executed and
ccord as provided by law. Trustee is not
party hereto of pending sale under any other deed of
or proceeding in which Arantor, beneficiary or trusfee
unless such action or proceeding is brought by ftrustee.

NOTE The Towr Deed Acr provices that the
B Baviegs 2l Soom gackatios outhonzed o do
secpmry of tus sare, o tndeses, o

business under the lows of

truston hereunder must be either an ottorney, who is on active member
4 Qregon or the United States,
Lictes, agents or bronches, the United States or any agency thereof,

of the Oregon State Bor, o bonk, trust company
a title insurance company outhorized to insure title 1o real
or an escrow agent licensed under ORS 696.505 to 4946.585.




* IMPORTANT Norice. Delete, by lining OUl, whichever warranty (a) or b
At applicabe; if warranty (o) is 9pplicable and the beneficiary
u-«:misdol’minﬁnr i

Henry 5. Caldwell,
................... as_Attorn
2, or equivalent, .
ired, disregard this notice, -

STATE OF OREGON, )

Cosatrot.  KlaMamy o

:ﬂk’ {ﬂ#{’""*”‘ wag ecknowledged before me on
o olunghzg 87,5y
Sebor

ol Z'cﬁCaldwell, ihdividhaiiy
> ﬂ;-{‘gf ‘A%torney in fact for Henry

"l,’

o

4,

] dwé'll i Jr.

N LD E 495{/'\%0\- .
: ‘{'/‘ Rl Notary public {for Oregon

e, Jy‘zob' “dmon expires: 8//0(&(1/
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Notary FLEi}E"rS;'é};gon

My Commission expires:
=

(SEAL)

REQUEST FOR Futt lECONVEYANCE
To be used only when ebligatiens have been paid.
T0: e

The @indersigned iy the legal owney and holder of all indebtednen secured by tphe 1oregoing trust deed, 4
9t deed Daye beesy tully paid and satistiod. You hereby are directed, on paymens © You under the ferms of
323d truse deed of Pursiant 1o statute, 4 ctncel all evidences of indebtedness secured p are, d
Recewirh fogeither with saig trust deed )

L Y. 8aid trust deeq Cwhich ars delivered to yory
and tg reconvey, withous warranty, fo the Parties designated by the terms of sajq. trust deed_ the__
erAe now keld by You under the sarme, Maij Teconveyance and documenty ¢, .

Il sums Secured by saig
to you of any sums owing ¢

STATE oF OREGON,

SPACE RESERVED on
FOR page or as fee/ﬁle/instru-

RECORDER's yse icrofi, Ception No,

Record ‘61~Mortgages of said County.

. g Witné'ss,nrny' hand and seqy of.

AFTER RECORDING RETURN 1o ’

- County, affixed, ~-.. .
HOUNTATN TITLE COMPANY

N
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The West 130 feet of Lot 1,
official plat thereof on fi}

Klamath County, Oregon, TOGE

ENTERPRISE TRACTS, according ici eof on file in
the office of the County, Clerk of Klamath County, Oregon, more
particularly described as follows:

Beginning at a peint at
Tracts of Klamath County;
boundary line of said trac
fence line a distance of 1
Northern i

- R

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Company the ____29th  dagy
of June AD,19_87 g 2:29  oclock P M., and duly recorded in Vol. Mgy |

of —Mortgagas onPage _ 1132 . )

Evelyn Biehn County Clerk j:z;§7/




