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THIS [NDENTURE. made this ,19 _87 petween
¥ o . - .

herein called witortgager”, and WESTERN BANK, an Qregon banking corporatio Almeter, JT-

WITNESSETH:

WITNES2 2~ —

For value received by the Maortgagor from the Mortgagee, the Mortgagor does hereby grant, pargain, mortgage and convey
unto the Mortijagee all the following described property situated in Klamath County, Oregon, to-wit:

Lot 1, Block €6, LAKEVIEY ADDITION TO oyg CITY OF KLAMATH FALLS, ALSO that
portion of Harriman Street, vacated by ordinance No- 5830 filed September
24, 1371 in BoOK w-71 at page 10129, in the County of Klamath, state of
Qregoty and being nore particularly described as follows?

Beginning,at the southeast corner of Lot 3, Block 66, LAKEVIEW ADDITION TO
THE CITY OF KLAMATH FALLS, and running North on the East 1ine of said Lot 3
a distance of 73 feet to the Northeast corner of said Lot 3; thence East
on the Nortn line of Lot 3 extended, 2 distance of 40 feet; thence South,
parallel to the East 1ine of said Lot 3, 2 distance of 73 feet; thence

west a distance of 40 feet to the point of beginning.

tagethe? with the tenerments, pereditaments and s now or hereafter thereunto belonging or in anywise appertain'mg,
including but not limited to roads and easemen i nection with the premises; also, all fixtures, buildings and parts of
Huildings situated upos said property, including but not li i Jectric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptaciesy plumbing, ventilating, water and jrrigating systems; screens, doors; window shades and blinds,
Jhutters; cabinets. wuilt-ins, Linoleums and fNoor coverings, puilt-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers, dishwashers; and all hereafter installed in or on the premises; and any shrubbery, flora or timber now
yrowing of hereafter plant i d any and all replacements of any one of more of the foregoing items, in whole
ar in part, alt of which are 1o be apputtenant to the land; and all the rents, ijssues and profits arising from the
mortgaged property.

TO HAVE AN p TO HOLD the same unto the Mortgagee, its successors and assigns forever.

The Moctgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
wid real propert¥. that it i the absolute owner of all items of property described hereinabove, that the said property is free from
encumbrances of every kind snd nature, and that it will warrant and forever defend the same against the Jawful claims and demands of
all penons whomsoever.

This conveyance is intended 25 3 mortgage to secure performance of the covenants and agreements herein contained, to be
py the Mortgagor kept and per d to secure the payment of the sum of S 3, 500.00 and interest thereon in
accoedance witls the tenor of 3 certain i te executed by Ralph W. Almeter and

Caroline R Almeter, @S nan by _the entiret

o luneee—

.19 87 > payable to the order of the Mortgagee in installments of not less than $ _50.00
interest, on the 5¢h _dayof each month commencing July 5, s
o _ 87 .. until Jung S, , 19 92__when the balance then remaining unpaid shall be paid.

This Mortgaz® is nlso given 28 security for the payment of any and all other indebtednesses, obligations or labilities of the
Mortgagotr o the Morigagee now existing O hereafter arising, matured or to mature, absolute or contingent and wherever payable,
jweluding but not limited to such &s may arise from endorsements, guarantees, acceptances, bills of exchange, promissory notes, O

aother paper discounted by the \ortgagee OF held by the Mortgagee, OF taken as security for any loans or advances of any kind, sort or
diescription whatsoever. A
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The Mortgagor does hereby covenant and agree to and with. the Mortgagee, its successors and assigns:

t. ‘That Mortgagor will pay, when due, the indebtedness
hereby secured, with interest as prescribed by said note, and will
pay, when due, all othier sums secured hereby, and 2l taxes, liens
and utility charges upon said premises, or for services furnished
thereto. In addition thereto, he will pay, at the time of payment
af each installment of principal and interest, such amount as
Moretgagee shall estimate to be sufficient to produce, at least one
munath prioe to the time when payment thereof shall become due,
the amount of {a) taxes, assessments and other governmental
rates and charges against said premises (herein all called “taxes™)
and (b) premiums upon insurance against loss or damage to said
premises (said amounts being referred to hereinafter as *“loan
trust funds™}). If the sums so paid shall be less than sufficient for
said purpeses, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor. If
Martgagur desires a “paciage™ plan of insurance which includes
coverage in addition to that required under this mortgage,
Mortgagee may, at its option, establish and administer a reserve
for that purpose, [f the package plan reserve is not sufficient to
pay the renewal premium on a package plan policy, then
Mortgagee may use such reserve to pay premiums on a policy
covering only risks required to be insured against under this
murigage and allow the package plan policy to lapse. Mortgagee
shall, upon the written direction of Mortgagor, and may, without
wuch direction, apply sums paid by Mortgagor and held by
Murtgagee to the purposes aforesaid; but the receipt of such sums
shall nok, in the absence of such direction, impose any duty upon
Mortgagiee to disburse the same or relieve Mortgzgor from his
cavenanits to pay said obligations or to keep the premises insured.
Maetgagee may, from time to lime, establish reasonable service
charges for the cuollection and disbursement of premiums on
puckage-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any deflect in any insurance policy. At
Moetgagee's option, Mortgagee may apply 2ll loan trust funds
divectly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is autharized to pay laxes, insurance premiums on the
murtgaged property and all other charges which would otherwise
be payaible from the joan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
such payment to the principal balance then unpaid on the
indebtednesses secured hereby, each such payment to bear
intervst as provided in the promissory note mentioned herein-
abave,

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will kreep the real and personal property bereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
yoveenmental rules and regulations with reference thereto; that
Mortgagor will nat cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any cause,
Mortgagor will immediately reconstruct or repair the same so
that, wien completed, it shall be worth not less than the value
thereof at the time of such loss or damage; provided, that if such
losa. or damage shall be caused by » hazard covered by insurance
payahle to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent
to the application of the insurance proceeds to the expense of
such regonstruction or repair.

3. ‘That he will, at his own cost and expense, keep the
building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof,
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insured against loss by fire and against loss by such other hazards
as the Mortgagee may from time to time require, in one or more
insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said
premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any ‘‘average clause” or
other provision by which the insurer may be liable for less than
the full amount of the loss sustained, he will, as often as the
Mortgagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such
condition or the existence of any facts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4. ‘That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the originz! smount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum.

7. ‘That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agreements of this
mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.
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