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P-46620 ASSUMPTION AGREEMENT
Loan Number

DATE: June 8, 1987

PARTIES: Don W. Robey

BUYER

HaryoScanlon

SELLER
The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Unala change is requestied, all tax statements aretobe sentto: Department of Veterans' Affairs”-
Attn: Tax Section
700 Summer Street, N.E;
Salem, Oregon 97310-1201

THE PARTIES STATE THAT:

1. Seaermslenaamedebishownby:

{a) Ancteainthe sumof$_34,200.00~ — dated __September 23 1980 whichnoteis secured by a mortgage of the same

@ate. and recordedt i the office of the county recording officer of___Klamath _ county, Oregon, in Volume/M¥aiEesk __M-80

¢ -

Page 18301, - - S‘eptember 24,4 80

) Anctemnthe sumaol$_ = whichnote is secured by a Trust Deed of the same

{c} Ancte inthe sumolf $_— — , which note is secured by a Security Aéré’ament of

{9) and further shown by _ NONE

In this agreement the iterns mentioned in (a}, (v}, (c). and (d) will be called *‘security document” from here on.

2. Sedler has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seiler and Buyer have asked Lender to release Saller from further liability under or on account of the security document. The property being sold by

Se&!erambwgmbyauyerrisspedﬁcanydescdbedasmuows:
The North 40 feet of the South 80 feet of lLots 680 and 681,  Block 107, MILLS ADDITION TO
THE CITY OP KLAMATH FALLS, in the County of Klamath, State of Oregon.

IFOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
IBUYER AGREE AS FOLLOWS:
BECTION 1.  UNPAID BALANCE OF SECURED OBLIGATION

mmmmmmmlrmbeingassumediss 31,226.76 as of June 2, 19 87

SECTIONZ. RELEASE FROM LIABILITY
Seller is hersby released trom further Kability under or on account of the security document.

508-M (7-85) (tumble)




SECTION A& INTEREST RATE AND PAYMENTS

Theintecestrateis Variable

(indicate whether variable or fixed) and willbe ~~=8:59

11370

percent per annum. if this is a variable interest rate

Kian, the tender can periodicatly change the interest rate ty Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initiat principat and interest payments on the joan are § 265-00— — —

variable and the interast rats: changes.)

~_ to be paid monthly. (The payment will change if interest rate is

The payments on the loan being assumed by this agreémem miay be periodically adjusted by Lender to an amount that will cause the loan to be paid in

Mcnmemedmotmemzweynm
SECTIONS. OUE ON SALE **

Buyer agrees tnat the batance of this loan is immedi

ately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or

partaf the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
chig or stepctula of the original borrower, or 10 a veteran eligible for a loan under ORS 407.010 to 407.210 and Aticle XI-A of the Oregon Constitution
Gos not count as a sale or transter for purposas of the provisions of this paragraph.

** This iaw has been suspended untl July 1, 1587. Any transfer of a
under the 1983 ~Due on Sale” law. However, transfers that occurr:

transfer after Juty 1, 1587,
SECTION 6. INTERPRETATION

Inithis agreemaent, the SinGuiar number includes the plural and the
parsen, firm, of corporation as Buyer, the obligations of each sus

SECTION7. UMITATIONS

property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
ed between July 20, 1983, and July 2, 1985, may become due on sale with the next

plural number includes the singular. If this agreement is executed by more than one
ch person, firm, or corporation shall be joint and several.

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured byor
document.
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Pertonally oearis the aeoveaamed _ MARY 0. SCANLON
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STATE OF OREGON
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Perscnally appearsd the abeve namea ULt

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: :
CURT SCHNEPP

June 8

>

Manager, Accounts Servige

19_87

Schnepp

and, teing duly swarn, cid $ay that he (she} is authorized to sign the foregoing instrumant on behalf of the Director of Veggra?i‘s_‘.)}ffair&. and that his (her) :
ceed. ) el .
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STATE OF OREGON,
Counvy of Klamath 3
Filed for recond at request of:

Mountain Title Company

on this _29th  day of Sdume ~ ADp
at __J:49 oclock _P__ M. and d

in Vol ___M87 _ of Mrioa

. 19 _87
uly recorded

Fee, $9.00
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