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THIS MORTGAGE, Made this ...28th.
"RUSSELL L. FATRCHILD and ERIS d.

) TR __.Mortgagor,
to KLAMATH CONVALESCENT CENTER, an ag

oo A SR e e e e _Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .Five. Thousand Ninety. Six.and..........
; 167100 ((SS )096-15 "",'”"",'TIT."..'T,'_'.'..','T."T"T".T".',",.'_'DoIIars, to him paid by said mortgagee, does hereby
| grant, bargaim, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in ama.th. ... ... .County, State of Oregon, bounded and described as follows, to-wit:

| Lot 13, PLEASANT HOME TRACTS, according to the official plat thereof

on file in the office of the County Clerk of Klamath County, Oregon.
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Together with &1 and singalar the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
whick may herealter thersto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
a¢ the timw of the execution of this mortgage or ‘at any time during the term of this mortgage. )
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
erators amd sosigres forever. 1

‘This mortdage is intended to secure the payment of .. . prormissory note .., of which the lollowing is a substantial copy:

See Exhibit “A® attached hereto and incorporated: by this reference.

The Jdate of maturity of the debt secured by ¢his_mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: ry s meeceany

The martgagor wasrards that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primasiiy for mxutLagor's personal, family, household or agricultural purposes tant Notice below),

(b)Y fur an o G AN LALIGET, Ceven if mortgagor ;s a natural person) are for business or commercial purposes other than agricultural
PUrPoses.

This muctgage i1 inlerior, secondary and made subject to a prior mortgage on the above described real estate made by

see Exhibit "B" attached hereto and
% , and recarded in the mortgage records of the above named county in book/reel/volume No. ..ccoomeiirnns at page
thereat, or 83 -:f.xumeﬂﬁx{uit!iielimtmmentltzﬁao!ilm No. T ¢ which), reference to said mortgage records
Bareby being made; the said lirst mortgage was given to secure a note for the principal sum of F SRR R the unpaid
priincipal Balance therect orn the date of the execution of this instrument is $.... and no more; interest thereon is paid
o . .., 19 ;said prior mortdage and the obligations secured thereby hereinatter, for brevity, are called
sirnply “Hint axetage”

The moctagor coverants to and with the mortgagee, his heirs, ors, administrators and assigns, that he is lawlully seized
in fee simple of said premises; that the same are free from all encumbrances except said first mortgage and further except .

as provided,;herein,.‘,.,

and that he will warrant and forever defend the same against all persons; further, that ke will do and perform all gs required of
Nim and pay & obiigations due or o becomne due under the terms of said tirst mortgage as well as the note secured hereby, principal
amd interest, according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
menes and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
haveby, when due and paya become delinquent; that he will promptly pay and satisfy any and all liens or
encumbramces thatr are of anay i i part thereof superior to the lien of this mortgage; that he will keep H
the buildings now on of which hercaiter may be erected on the said premises continuously insured against loss or damage by fire
[ . ,,M_,..,_~________________,________._-———-—-«~—~_.___._ __’____.————J
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Klamath Falls,
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Klamath Falls, Oregon,
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EXHEBIT A, Page One and Lasgt¢,




EXHIBIT “gn

MORTGAGE 1:

This mortgage is inferior, secondary and made sub ject
to a prior mortgage on the above described real estate made by
Russel] Fairchilg and Erig Fairchild to Pacific Finance Loans,
dated November é8; 1977, and recorded in the mortgage records of
Klamath County in Book M~77, pPage 23318 thereor, reference to
said mortgage records hereby being mades i first mortgage
w¥as given to Secure a note for the Principal sum of $5,198.20;
said mortgage, for brevity, isg called simply “first mortgage-1",

MORTGAGE 2:

This mortgage is inferior, Secondary and made sub ject
te a prior mortgage on the above described real estate made by
Russel] g, Fairechild, jr. i J. Fairchild to Transamerica
Financial Services, 10, 1981, ang recorded in the
mortgage records of Klamath County in Book M-81, Page 4497
thereart, reference to said mortgage records hereby being made;
the said first mortgage wasg given to Secure a note for the
principal sum of $6,299.61; the unpaid balance thereof of the
date of the éxecution of this instrument is $585.103 said prior
mortgage, for brevity, is called simply "firsgt mortgage-a2*,

STATE OF OREGON: COUNTY OF KLAMATH: ;.

Fi request he _30th day
Filed for record at of t -
of June AD,19 87 a4 _9:27 oclock __A_M., and duly recorded in Vol. _ Mgz |

of Mortgages onPage _ 11387

Evelyn Biehn, County Clgrk
FEE NO FEE By = —\X.‘,%

EXHIBIT »g», Page One ang Last.




