ATE 31155.

[
a3
——
—

~

[t
-
-

e
L ¥

%

44

THIS TRUST DEED, made this 5

" TRUST DEED

Page_114G9

THAYNE C. JUDD and EMILIA JUDD

dayofr %/ié

,19F7,§eMeen

., as Grantor,

ASPEN TITLE & ESCROW, INC., 2n OREGON CORPORATION ss Trustee, and FN REALTY SERVICES, INC., a CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:.- . ‘
Grmior irrevocably grants. bargains. sells and convevs to trustee in trist, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot 3

in Block _ﬁ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

rogeiher wath &F amd sungdlar the Lenements, hereditaments and appurtencnces and all other rights thereunto belonging or in anvwise now or hereafter appertaining, and the
~—
. <«

rents, et amd pro Ko shereo) and all fixtures now or hereafter attached to or used in connection with said real estate.

gm THE PLRPOSE OF SECURING FERFORMANCE of cach agreement of grantor herein contained and payment of the sum of.

’ P«

L4
deneAcary o omier sl made by grameoe, the final peyment of principel and interest hereof, if not sconer paid, 1o be due and payable

-Dollars. with interést thereon according tu the terms of a promissory note of even date herewit

i,

, payable to
.19

Pz

The fane of mesersty of The debr secured by this instrionent is the date, stated above, on which the [final installmen: of said note becomes dueéd payable. In the event

e widun Jowrnded seaperty. or sy part

of. or amy interest therein is sold, agreed 10 be sold, cunveved, assigned or alienated by the granitor without first having

SErmAnd (e wATIen comaent o appvovel of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

Y presmed mevein, or Aerein, shall decome immediately Jue and payable
The above desnbed real property s not ¢ ty used for agricul
T3 pracect the sevurste of thus rust Jeed. grantor egrees:

L T pranct preperce smnd mamtan saud properey in good condition and repair;
RS K> PRIV 0 SERNEER BN NushFimg W iraDrovement thereon. nor lo comnit or
Perncl SA Yy warne of sded propecty

Lk

l, timber or grazing purposes L

.
restricrion tnerewn: (¢) join in any subordination or other agreement affecting this
deed or the lient or charge thereof (d) recanvey, without warranty, all or any part of
fhe property. The grantec in any reconvevance may be described as the “person or

2 Te compiere v resdome promipily and ix good and work any
Buahfitg ow anpecsement wtGcE may be consirm ted, demaged or desiroyed thercon,
wry wASA St KT CaTES pucurred therefor

T cmpiy walh 6 18w, ordimartoes, reenlations covenants, conditions, und
PETIPIG tea g GITew Teag pud per vty if the Doneficiary so regquests, 10 foin in executing
Buc B fiNgmctag AL ACMOR L Purtdns 1y the Unifoem Cammercial Code as the benefici-
wry waty reuier smd By pag far filing seme in the proper public office or offices, as
weil 1y pre cos? of 2 bew wirches made by filing officers or searching agencies as
gy B¢ Seewed Srrralie by e Beneficiary

LS ie sk o om £% € on rthe buildings now or
Agrvafiwer erev el om Sue gard prewises afaanst liss or damage by fire and such other
AATards XL P Penelavary mzy from Lme 10 Lone require in an amount ot less than
4 L WFLIIER L cowmpanices gcceplable to the
desteftoiery whstt ANSE papate 13 rhe leizer. ol policws of insurance sholl be delivered
a3 e Seseficigry 38 B &6 emSwred. o the grantor shall fait for any reason fo
SOOTUNE DY RSR MMTRENOr srud $o deleser sasd policies 10 the bencficiary ar least
Afteer Lavy pevsr ko e sepratim of any policy of insurance now or hereafter
hacend e st Dukddings 1Re BemefiCISry Ay pracure the 5amie Gt granior’s expense.
e arvowar codiected wnder jiny fire oF ciker insurance policy miay be applied by
Aeeredoriry wisid sy et aeulse st secured Sereby and in puch order as benefiviary
gy e, Sw &Y DR G ] Demeficiary The entire amount so coflected, or any
Pary el may Re reseated 1o gramtor. Such Gpplic@tion o please Shall not cure or
WS € Y T e ATk of Je Gl hevesnder o anvahidate any act done pursuant
Ar R WY

L P Kenp wnd preesses Pree from cunastruci. s hens aad to pay all taxes.
SIETPRNLY SN SXher chirged TASY ma)y be levicd v ussessed upon or against said
PREQETER QSN By part Sf Bec® 161 ES Sietsonenty anld other charges become past
a0 Jetonurs f Sad prowp iy Feley e oeras herelor [0 benvficiary, should the
gramroe Aud f wRE S Sd e n T of $N g fax L Sxnossenonts insuramee premmums, liens or
Nifter cRertel My4IN By @anior eptncr te duitcdd payment ar by providing
Breefviary wilt Sueedd math wie T fe migke el payenenl, beneficiery may, ar irs
RO, mgde Payeeent porrrc]. and the armciscT s pund. with interest at the rate set
Fwem e owe mane becwned Pered3. 1o wih e obligations described in

e & el Tof e frast devd o s wdded Py und proome a pare of the debt
erurnd Sy Mg Brag? Seed wititow? wd 0 oof Ry RIS arisng from breach of any of
e SIeetamty dpvesf smd for fuc W pa.onenls, with aterest as afovresaid, the propersy
SerminFefore JeRweded. ki ward S v . ar, shafl be bound to the same extent that
ey e Suund Lo e payment of Iae otligation herein described, and ell such
Paymenrs sl Se pmmadic bty Gak @nd pig anie without notive, and the nonpayment
Creread Peail, on % praiw of IR beneticiary, rencer ufl sums secured by this trust
deed ammandia rely Swt and pa pdibie wnd conrstitute @ bveach of this trust deed.

& Fa pay o o feet smd exprnses of this trust including the cost of title
WEeCR AT Wil EF PRE GERer cosl's smnd cxpenses of the [rustee incurred in connection
WEER T A Taae

T T appear s st Jefend any g feom o proceeding pasporting o affect the
DAl FGRIE O Suewerf wf Bemeficamry o rustee. gnd e amy suit, action or
SORENRE AR IRE MeSeficuir s W TPRIZeE Moy appedr. inchuding ary suit for the
Fortelonord of Dhg JSood. o 2ay 3 cotts amd expenses, includiong cvidence of title and
e BN Iy T o Drallcw § alfuracy D fees provided. Aoweser, in case the suit is
BeTwern N grinior gud iae Brmelicury oo the trusire ten the prevaling party shall
Be enIIE? Br (e s1ioracy 3 Jees Keverm Jdescrived. the amount of ativrney’s fees
mesrnined e sy parsgeara T om 3l cases skall he fived By the tral court or by the
AFPeilate sorue b if ww $2 el 18 Lik o,

le ix mnaally zpreed ot

Rl g eveml oRaY pay 2w tnen or S8 of sael property shall be taken under the
FRNE 2 f i T Somaen o ooaedrmadtesa, Deneficary Sall have he sght, if 18 s
Clevis R) Peyuidrs SRt A dnn posrfaom of the muvnes payable 4 campensation for
Mk R baag, WA A et v e nil of See avdanl requied 13 pay all regsongble Costs.
Ixgeniny and LrFae. v vy wceStards pakd Or incwrred by graator i such
PTICORTIRLR, WD Be poand 5o Inmefuaary amd spplaed By il firSt spon day ressnabie
CHELS wmad ENDENSET el Caney'y freS, bR im the trwl and appelate courrs,
v espard y e msrrr s b5 Demefciary dm sach proceedings. and rhe balance
dppied uBaN T%E owitl. Lnc|¥ secwred heveby and grantor agrees, at ity own
CXPENIE, 1D Ao Bk A Toai Jod EXEcK I mick mstruments a3 shall be necessary in
GO AR ek W D SERGE T, e BTl upos bensliciary s reques:.

A AL amy fome gad frem me 10 time Lpon writlen request of benceficiary,
Dayrmumy cf i [ees w3 presemistiom of this deed and the note for endorsement {in
care af fald rocomeryance. for cancellatemm i, witkour affecting the lability of any
perrm fur the pagment of e mvdebiednest, trustee may {a) cansent to the making
Of any mIZ OF pist of g property. (B joumt in granting any easement or creating any

pers: legaliy entitled thereto, " and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trusiee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

). Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person. by agent or by a receiver 1o be appointed by a court, and
without regard 1o the adequacy of any security for the indebredness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
Such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation oOr awards jor any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

12." Upon default by grantor in payment of any indebtedness secured hereby or
in his perfonmance of any agreemens hereunder, the beneficiary may declare all suns
secured hereby immediately due and payable. In such an event and if the above
described real property is currently used jor agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in
the manner provided by law for morigage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a morigage or direct the trusiee to-foreciose this trust deed by
advertisernent and sale. In the latter event the heneficiary or the trusiee shall execute
and cause 1o be recorded his written notice of defawlt and his election to sell the said
descnibed real property to satisfy the obligarions secured hereby, whereupon the
Irustee shall fix the fime and place of sale, give notice thereof as then required by
lan‘;, 6armf roceed to foreclose this trust deed in the manner provided in ORS/86. 740
o 86. 795,

13, Should the beneficiary elect 10 fureclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
irustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay ro
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby {including cosis
and expenses actually incurred in enforcing the terms of the obligation and trustee's
and attorney's fees not exceeding $50 eachj other than such portion of the principal
as would not then be due had no defauls vccurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee.

14. Oherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels ar auction to the
highest hidder for cash, payable at the time of sale. Trustee shall deliver 10 the
purchaser its deed in form as required by law conveying the property so sold, but
wWithout any covenant or warranty, express or implied. The recitals in the deed of any
matters of fuct shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the

e.

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale. including the
compensation of the trustee and a reasonable charge by trustee’s attorney, (2) 1o the
obligation secured by the trustdeed, (3} to all persons having recorded liens
subsequent 1o the inferest of the trustee in the trust deed as their interests may
appear in the order of their prioriry and (3) the surplus, if any, to the granior or to
s successor in interest ennitied 1o such surptus

1o, For any reason permitted by law beneficiary may from time to time appoint
o SUCCCSSUP OF SUCCESSOrS (0 any frustee named herein or 1o any successor trustee
appointed hercunder. Upon such appointment, and withous corvevance to the
Suceessor rustes, the latter shall he vested with all title, powers and Juties conferred
upon any rrusiee herein named or sproinsed hereunder. Each such appointment and
subshitution shail be made by written instnument executed by beneficiary, cuontaining
reference to this trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper i of the
rrustee,

47, Trustee accepts this trust when rhis deed, duly executed and acknowledged
is made a public record as provided by law. Trustee is not obligated o notify any
party hereio of pending sale under any other deed of trust or of any acrion or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

The grantor coverants ard agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of siid described real property and has a valid, unencumbered titled thereto

NCTE.

T Teuasr Cued At srowalies that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
o xapviGs st loan susoCianon athorized 1o do business under the laws of Oregon or the United States,

a title insurance company authorized to insure title 1o real

property af thia stare, v wubsadacies, atfate1, agents or branches, or the United States or any agency thereof.
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