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THIS TRUST DEED, made this T:LC‘\ZK day of MmREcH 13_&7,_ between

B

= oA S s7. b IYnMpaRas( IO DY _ as Grantor,
ASPEN TITLE & ESCROW, INC., sn OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., 2 CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irmevocably grants, bargains, selis and conveys 10 trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

Lot __l___.h Block of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 18 of Maps in ihe office of the County Recorder of said County. EEEEEET

ragesier wid s and smguler the lememenls, hereditaments and appurlenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
renty, ies ond profis sherecf and ail fixtures now oF hereafter attached 10 or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymenl of the sum of E( 81 J é\

i MO -J -3 D ’J m Dollars. with interest thereon according to the terms of a promissory, note §[ even date he,ff"" payable to

—
deme fciary or order amd muade by grantor, the final payment of principal and inzerest hereof, if not sooner paid, 10 be due and payabl ”_20 0 A

The Jate of malurtly af the Jdest secured by this instrument iz the date, stated above, on which the final instaliment of said note becomes due and payable. In the cvent
the within Seacrided propiriy. or any pari thereof, O any interest therein is sold, agreed 10 be sold. conveyed, assigned or alienared by the grantor withour first having
obtaned TR WetITEm CORMRE OF approval of the Deneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates
fxprevsed Berea. o weretm, shall decome immediately due and payable.

The shove descnbed real property is not carreatly ssed for agricultural, timber ot grazing purposes
To peasext e securily of this frust deed. grentor agrees:

1. To pratect preseret and maintain s3id property in good condition and repair; restriction thereon: (¢} join in any subordination or other agreement affecting this
Ot BF SERINE o Jemoligh any di or impr t . not to it or deed or the lien or charge thereof; (d) reconvey. without warranty, all or any part of
Permil £y WAITE of wend progeviy. X the property. The grantee in o) reconveyance may be described as the “'person or

Ty COmpicte oF FELTSrE prompely and in good and workmanlike manner any persons legally entitled thereto.” and the recitals therein of any matters or facts shall
£ wiach may be comstructed, damaged or destroyed thereon, be conclusive proof truthfulness thereof. Trustee's fees for any of the services
or. . . mentioned in this paragraph shall be not less than 85.
ces, regulations, covenants, gvn«_ﬁ:rro:ns. and 10. Upon any default by grantor hereunder, beneficiary may at any time with
Bemeficiary 30 requests, o join u executing due notice, either in person. by agent or by a receiver to be appointed by a court, and
Commercial Code as the benefici- without regard to the adequacy ity for the indebtedness hereby secured,
PP 5 i haddd amd g2 pay for fiing same i the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
weil a3 tee cort of o ken pezremes made by filing officers or searching agencies as sue or otherwise collect the rents. issues and profits, including those past due and
may ¢ Jeemed desradie vy the deseficiary. ) unpaid. and apply the same, less costs and expenses of operation and collection,

4 To prowde and (o =y e on the | now or including reasonable attorney’s Jees subject to_paragraph 7 hereof upon &1,

hereafier erected on pre wsid premaies egainat loss or damage by fire and such orher indebtedness secured hereby, in such order as beneficiary may determine.

RATInds 43 PRE Dene[icrary may from nme Lo rime require i

i

3 . .
Pene; " shie " i 11. The entering upon and taking possession of said property, the collection of
o ff:‘t“’;‘;tmuﬁf‘:mn l’:oa:ih!:r‘:é:(tf the xmnw?!s:;?l";‘::ft[m any reason 1o such rents, issues and profits, or the proceeds of fire and other insurance policies or.
e HSY RecH o> Leliver seud policies 10 the beneficiary at least p rds for any taking or damage of the properiy. and the
Ffreen Syt prw to P ) e now or hereafter application or release thereof as aforesaid, shall notr cure or waive any default or

om 360t Busllingk Fhe bene, ntur's expense. natice of default hereunder or invalidate any act done pursuant 10 such notice.

The amownt cotiected wnder any fire Or other inturance policy be applicd by 12, "Upon default by grantor in payment of any indebtedness secured hereby or
hereby and wn such order as beneficiary n his perf ce of any ug 11 hereunder, the beneficiary may! declare all sumns
e antire amount w collected. or any secured hereby immediately due and payable. In such an event and if the ubove
e Y o or release shall not cure or ::;xr:;xbm} real p::.)per;y i :zr;enltl{ u:ed fsr}agncull;rn‘l’. ftmbervar grazing purposes,
L -y i 2 N e beneficiary may proceed to foreclose fiis trust deed in equity, as a Jmorigage i
:;" :'2',::{“" or matice of defauit hereunder or o late any act done pursuant  iue manner provided by law for morigage foreclosures. However, if said real property
o T keep sad prewnses free from comstri ns and 1o pay all taxes, is not so currently used, the beneficiary at his election may proceed to foreclose this
AxTespwenis and oty charges that may be fevied or uriessed upan or against said

an«;‘" d_eed in equiry asa mortgage or direct se this trust deed by
¥ 1 o ™ h ecome past vertisemeni and sale. In the latter event I it 3 4 shall execute
ﬂm«?zﬁﬂﬁ:ﬂ'«:ﬁz ‘::f:‘;::: ;‘i‘n:'ri,;grul’u Ze:z;i’é::)e :I:,o:ldpn:g and cause 1o be recorded his written notice of defaul his election to sell the said
[ul 10 make payrent of any taxes. avisyu iy wisurance premiums, liens or described real property 1o satisfy the obligations secured hereby, whereupon the
Gimer chgrpes papabic by gramivr, ciher by duect payment or by providing

trustee shall fix the time and place of sale. give notice thereof as then required by
Beneficiary wir i3S WAz Wil 13 smake suhl payenent, beneficigry may, of Us

lnnz} andspmceed to foreclose this rust deed in the manner provided in ORS[86.740
? o i h 10 86.795. .
‘;3::";";" ’;sz"‘:ﬂ"::"sof"r"':‘;;h‘: ams¢ "'f' ‘:’: lﬁm;lhewgb'l::;::fr:;dfl :“";":;fl S“,: 13. Should the beneficiary elect 10 Joreclose by advertisement and sale then
g Cs i e atded to and become a part of the debt after default at any time prior to five days before the date set by the trustee for the
ver uf any rights arising Jrom breach of any trustee’s sale, the grantor or vther person so priviteged by ORS 86. 760, may pay 10

e g5, with inferest as

. > the beneficiary or his successors in interest, respectively, the entire amount then due,

. shall be bound :‘{‘;;f,”s:,m:’:f;;f :,'u?; under the terms of the trust deed and the obligation secured thereby (including cosis
the payment of 1he obligation herein described, and all siuch and rxpenses.nclually incurred in enforcing the terms of the obligation and trusiee’s

ey 3 b ammadiately due and paysble without notice, and the nonpayment and attomey's fees nol exceeding $50 each) other than such portion of the principal
therevy prall. &t e oplion of the peneficuary, render all sums secured by this trust as would not then be due had no default occurred, _andJ thereby cure the default, in
Seed pmetiatety Gt énd payable and Constitute a breach of his rrust deed. which event all foreclosure pr gs shall be by the prustee. -
s Ta pev o comy fees and expenses of this trust including the cost of title 14. Otherwise, the sale shall be held on the date and at the time and place

" - f : designated in the notice of sale. The trustee may sell said property either in one
search 41 "‘i;j;’ Oiher cOITS AR expenses of the irustee incurred in connection pqu‘el or in separate parcels and shall sell the parcel or parcels at auction 10 the
ol . . . . highest bidder, for cash, payable at the time of sale. Trustee shall deliver to the
oA appesr e amd defend any acton or proceeding purporting 1o affect the prrchaser its deed in form as required by law conveying the property so sold, but
pevunity FigRip OF puwery of beneficiary or grustee. amd in dny suit, action or without dny covenant or warranty, express or implied. The recitals in the deed of any
Proceesing o whh he beseficiary ov Irusiee mey appelr. including any suit for the matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
f;’:«‘uﬁ?!g ‘;ﬂ »—‘P;X. L&;gi}:gr:zﬂf mcludn:z; "!:""‘;'05!1'“’;‘4""4 excluding the trustee. but including the grantor and beneficiary, may purchase at the
SN i or in §: & ¥y 5 ver, in «d 4L L sale.
Derwery e gravd " 3 e then the prevailing party shall 75. When trustee sells pursuant 10 the powers provided herein, trustee shall
Be ennBed 1> iHe SHARCY T tees Reren described; the amount of argorney’s fees apply the procceds of sal ) ) the expenses of sale, including the
e taseed #% Rl paragragh 7 an cll cases shall be fixed by the trial court or by the compensation of the trusiee and G reasonable charge by trustee's attorney, 2) to the
appeilave cowrt f 58 appest it raken. ohligation secured by the trust deed, (3) 1o all persons having recorded liens
: N . .y subsequent 1o the iriterest of the frustec in the trust deed as their interesis may
It L:ﬂ?'ﬁ;-ym ;::ﬁ't‘:“d, C::.!.”v o sl of saad preperts shall 8 T5ken uder the g}prar in the order of mnr‘p:’inn'l_r ‘?':u! IJ{ the surplis.if any. 1o fhe granter o7 19
A 7 ¥ i 4 A 7 i) &t ¢ 'S SUCOESSOr in Intercst endiiie. 10 such surplus
PR Of emenenl St S condemmition, beapjiciary gugll have Phe Ty, 41 2 16, Forany ranw promitied by Law heneficiary may from time 1o time appoint
et o roguiare TRSI o am prTerR OF the maonies payable 33 Svm e RSSTIAE £ I BRI 2 RLSRRIPY S LRY trustee namad herein or o any SUCCEsSUr trusiee
Bach takang, wRicE Ire i cox 2f the gmousl requred 10 pav At regsuag de SRSTL 2opanEnd ACrLRICE LU Swont Zppoiatment, Snd without conveyance fo the
exnenses emd SEwMI S Brad s{yemm’y poad mn}ﬂrd sy grantr such SuccYssur trustee, the latter il de vested witk 2t fitle, powwrs znd duties conferred
pracrrlang il pe poid T NeRECWRTY and applied by & first wpon any reasonabie ot any rrustee herein named or appointed hercundee. 2ok sch appuinpnent and
aagty ed CXPEmITS L o v s fees, bolk in the trial and appelate courls, substitution shall be made by wrirten instrument executed by beneficiary, containing
meve DUy pund OF Fwrs - semeficiary in such proceedings. and the paluncc reference 10 this trust deed and its place of record, which, wien recorded in the
s pmderred. T secured heredy: and granitor agrees, af iis own office of the County Clerk or Recorder L}{ the county or counties in which the
pease, & rake guch &ctosms ~ad tx;cutc ui: xu;_xrgme‘nn &3 shall be necessary in property is situated, shall be conclusive proof of proper app i of the
com persatwn, promptly upon benc, iciary s request. trustee.
time 0 Time wpon written request of beneficiary, 17 Trustee accepls this trust when this deed, duly executed and acknowledged
f this d nd the nute for endorsement fin is made a public record as provided by law, Trustee 1s not obligated 10 notify any
care of it rESORYE @nCe . Wi iabilil party hereto of pending sale under any other deed of trust or of any action or
parsom for e paymimt of the indebtedness, Irustee may {ay consen praceeding in }rhl’ch grantor, beneficiary or trustee shall be a party wunless such action
af amy WAF phat off property. (b} Join in granting any casement or creating any or pruccedmx is brought by frustee.

The grantor covenanis and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said Jdescribed real property and has a valid, unencumbered titled thereto

NOTE: [hw Trost Teed At provides That the trustee hereunder must be either an attorney, who is_an active member of the Oregon State Bar, a bank, trust company
or swvirgs snd fcan association suthorized 10 do business under the laws of Oregon or the United States, a title insurance company authorized to insure title 1o rea!
propenry ¢f ™ sate, s subsi-aties, atfiliates, agents of branches, or the United States or any agency thereof. .
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nd that he will warrant and foreves defend the same against alipp;rsons whomsoever. ‘ YRy
arney sooer EREEERC T Seniged )
SN IR W 8 . Sl 114

The grentor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for érantor’s personal, 4 ousehold or agricultural Purposes ('see Importane Notice below), i L
(b) for an organization, oc (even if grantor is a natural persoh) are for business or Commercial purposes. other than agricultural
parposes. S
This deed applies to, inures to the i i i i i adminisimtors, execu-
tars. persoral repeesentati igns, iCf luding pledges, of the
ici i 7 i context so requires, the

You Xave the optiom to { i midnight of the fourteenth day following the =
signing of the coatract or agreement. . :

if you did mot receive a Property Report prepared Pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
US. Department of Housing and Urban Development, in advance of your signing the contract Or agreement, this contract or agreement may
be revoXad at Yoz option for two years from the date of signing. . :

the
g required
required, disregard this notice,

<o XV e8! OFFICIAL SEAL
ﬂo.__l/ﬁ'xm. M‘ = s JEANNE NIGH

Notary Public~California

LOS ANGELES COUN

My Comm."Exp. Aug. 18, 1989

e ,.,v,.,.m,.»h.--&*ﬁ‘\m

REQUEST FOR FyLL RECONVEYANCE
Te be used oaly when ebligations hove been pald.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing truss deed, All sums
trusz deed Xave Been tully paid and satisfied, You hereby are directed, on
said trust deed or pursuant fo statute, to cancel all evid, of indeb secured by said trust deed (which are delivered to you
Bacowith together with said truss deed) and 10 reconvey, without warranty, to the parties designated by ¢hs terms of said trust deed the

eaiaze new hold by yau under the same. Mail ¢ yance and d. to

DATED: .. . SN | - S

Y will be made.

[.8s.

County of
I certify that the within _in,stru»-;

ment was received for record on the
une

on page
SPACE RESERVED or as filefreel number
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and aeal_ of

% County affixed.

Bersficiary
AFTER AECORCHG RETLRN 10

F N Realry
15 Narth Lake Avenue Klamath County CLerk. it
Pusadena, California 91101 gy Tile

Evelyn Biehn,




