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ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC.,a CALIFORNIA

CORPORATION, TRUSTEE 1s Beneficiary.

WITNESSETH :
Grantor irrevocehly grants, Fargains, sclls end conveys (o trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as.

Lot 2.{3_ i Block ___.i Q_ of Tract 1184.Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 In Volume 21, Page 29 of Maps in the office of the County Recorder of said County.
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restriction thereon: (c} join in any subordination or other agreement affecting this
deed or the lien or churge thereof; (d) reconvey, without warranty, all or any part of .
the property. The grantee in any reconveyance may be described as the “person or .
persung legally entitled thereto,” and the recitals therein of any mazters or facts shall
be conclusive proof of the truthfulness thereof. Trusiee's Jfees for any of the services'
mentioned in this paragraph shall be not less than $5.

Upon any defeult by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver 10 be appointed by a court, and
without regard to the adequacy of any security for the ind. hereby ed,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, Including those past due and
unpaid. and apply the same, less cosis and expenses af operation and collection,
including reasonable atiorney's fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary g y determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and othier insurance policies vr
compensation or awards for any taking or damage of the property, and the
applwcation or release thereof as aforesaid, shall not cure or waive any default or
notice of default hercunder or invalidate any act done pursuant 1o such notice.

12 Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare all sums
secured herchy immediclely due end payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed fo foreclose this trust deed in equity, as a moartgage in
the manner provided by law for mortgage foreclosures. However, if said real properry
is not so currently used. the beneficiary at his election inay proceed 1o foreclose this
frust deed i equity as a morigage or direct the trustee to-foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and'cause 1o be recorded his written notice of default and his election to sell the said
desceibed real property to satisfv the obligations secured hereby, whereupon the
frustee shall fix the fime and place of sule, give novice thereof as then required by
law, undjpn»a-ed 10 foreclose this trust deed in the manner provided in ORS]B6.740
0 8§6. 795,

13 Should the beneficiary elect tu foreclose by advertisement and sale then
after default at any time prior to five days befure the date set b y the trustee for the
frusiee’s sale, the grantor or other person so privileged by ORS 86. 760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereb y fincluding costs
and expenses uctually incurred in enforcing the terms of the obligation and frustee’s
and atssmey’s fees not exceeding $50 each) other than such puortion of the principal
a3 would not then be due had no defeult occurred, and thereby cure the default, in
which event all foreclosure p fings shall be dismi: by the trustee.

44, OQtherwise, the sale shall be held vn the date and ar the time and place
designated in the notice of sale. The trustee may sell said properry either in une
parcel or in separate parcels and shall sell the parcel or parcels at auction 1o the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
pu-chaser j1s deed in form as required by law conveying the property 3o sold, bur
without any covenant or warranty, express or implied. The recitals in the deed of any
matrers of fuct shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantur and beneficiary, may purchase at the
e,

15. When trusiee sells pursuant 1o the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney, (2} to the
obliganon sectured by the frust deed, (3} ro all persons having recorded liens
Subsequent 1o the interest of the frustee in the Irust deed as their interests may
appear in the order of their priority and (3) the surplus, if any, 1o the grantor or to
his sucoessor ot anterest ensitied fo such surplus.

Fo. Forany reanm persmitied by law beneficiary may from fime 10 time appaint
@ BUSIYERIF U7 Sl CPSRUS B0 QY Duslee namad MErin O B 2y Sw ceSRNY TuSTee
Sppaenped Aercunden Upon such appointmient, and witaouf aavaerince o The
Secessor rustee, the d3tter shall de vested with all title, pawers and Juties conferred
Lpon any frustee hercin named or appointed hereunder. Each such appoinsment and
SubsHfution shail be made by written instrument executed by beneficiary, cunraining
reference (v this trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor
frustee.

17 Trustee accepts this trust when this deed, duly executed and acknowledged
&s made a public record as provided by law, Trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
our proceeding is brought by trustee,

Fhe grancor covenants and agrees 1o and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:
o advings eud [aan JISGEba aurd

Tha Truar Daed At grovides that the trustne hereurder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
harized 1 Go business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

preceity ol fhis stare, o3 soCadiares, atflirtes, 2gents or branches, or the United States or any agency thereof.
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The grantoe warranty that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primerily for grancor's persorsl, lamily, household or agricultural purposes (see Important Notice below),
1 or cial purposes other than agricultural

(B) tur wn coganizatica, of (even it grantor is & natural persoh) are for b

purposes.

This Jeed applies to, iruires to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrafors, execu-
tars, parwonal representatives, RiC<eswsd and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secuend Rereby, whether or rut rarred as 8 beneticiary herein. In construing this deed and whenever the context so requires, the
mawuline gemder invludes the femunine snd the neuter, and the singular number includes the plural.

IN WETNESS WHEREOF, said grantor has hereunto cet his hand the day and year first above written.

You have the vption to camcel your coafract 0 agreement of sale by notice to the seller until midnight of the fourteenth day following the
siyning of the contrct or ayreement,

It you did not receive a Property Repost prepared pursuant 1o the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
e revoked at your option foe two years from the date of signing.

* IMPORTANT NQUICE: Oelnte, 3y fining out, whichever worranty (a} or (b) is
nat applicable; if warranty (o} is applicable and the beneficiary is @ creditor
ar such wuoed i3 defined in the Trathein-Lemiing Act ond Regulction 2, the
heneficiary MUST camply with. the Act and Regulatien by making required
disclasures, H camplianse with the Act nat required, disregard this notice. 7
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L .. s Trusiea

The undersigned i the legal owner and holder of all indebtedness secu: »d by the foregoing trust deed. All sums secured by said
truse deed Rave Been Fully paid and satished. You hereby are directed, on payment to you of any sums owing to'you under the terms of
said frust deed ar purszant fo statute tc ~ance! all evid of indebted. secured by said trust deed (which are delivered to-you
harewith logether with said trust deed )} nnd to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

astate aow halid by yeu under the same. Mail reconveyance and d. ts to

DATED: e g AT e

Ou act losie er destrey this Trest Dewd CE THE NOTE which It sacures. Soth must he deliversd ta the trustea for llation before will be mads.

TRUST DEED STATE OF OREGON

County of
I certify that the within instru-
ment was received for record on the
,19.87.,

in book . M87 .

SPACE RESERVED or as file/reel number 76325 )
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of

e o County aoffixed.
Bermiiciary

APTER RECOROING RETURN 1O

F N Raealrty
35 North Lake dvoue
Pasadena, California 91101

Fee: $9.00




