CONTRACT OF SALE
S-FTE 2106 T

W

The State of Oregon
by and through the
Director of Veterans’ Affairs

Jeffrez Eldon Kosten
Kerri Lynn Kosten l
\\\ BUYER(S)

:: On the terms and

conditions set forth below, Sefler agrees to sell and Buyer agreeg to buy the following described rea|
property (the “pr Operty” ) '

SELLER

———

=:lot 8, Block 9, NORTH KLAMATH FALLS,

THIS CONTRACT oF SALE 1s BEING RE~RECORDED TO ADD THE SEAL oOF
THE NOTARY PUBLIC, '

ubject only to the following encumbrances:
=

Regu!ations,

including ievies,
Fatls.

Conditions

Tax Division ¢

Oregon Veterans' Building
700 Summer Street, NE
Salem, Oregon 97310-1201

65"-“("45)
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TOTAL PURCHASE PRICE. Buyer agrees to pay Seller the sum of 3—219-9-0-0\ as the total purchase price for the *

12 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:
Seder ACKOTWIRCGes receit of the sum of 5 from Buyer, as down Payment on the purchase price,
Buyer shall make mOrovements 1o the Property in accordance with the Property Improvement Agreement, Form 590-M, signed this date. Completion of the agreed-

UEOR IMDITveTents wid Satsty the eQuity requirements of ORS 407.375(3). The value of the improvements will not be subtracted from the purchase price nor subtracted from
e contract balance

Tre 2alance due on the Contract of 26 475 shali be paid in payments beginning on the first day of
“——QUJ-Y‘\‘IS 87 The initial payments shaltpe g 239
Buyermnc.aymm:

€ach, including interest. In addition to that amount,
estmated by Seller 1o be sufficient to pay taxes, when due, Buyer also shayt Pay to Seiler on demangd any additional amounts which may be
necessary Kor Saymert of me taxes or assessments.

e June 1, 2007
{month, day)

The wuttat arviy eheres? rate shalf be —&_L percent per annum.

s PREPAYMENTS. Buyer may Prepay all or any portion of the balance due on the Contract at any time withoyt penalty.

te PLACE CF PAYMENTS, AKX paymants to Selier shall be made to Department of Veterans' Atfairs at 700 Summer Street, N.E., Satem, Oregon 97310-1201,
Lniess Sever Qwes WETNEN HOBCe 1D Buyer 10 make payments at some oOther place.

T2 WARRANTY DEED. Upon payment of the total purchase price for the Property as provided for by this Contract ang performances by Buyer of all other terms,
T Prowisacrs of e Contract, Selier snay Geliver to Buyer a Warranty Deed. Such Warranty Deed shai warrant marketable title, except for those liens and
NS G On page ore of this Contract and those placed upon the property or suffered by Buyer atier the date of this Contract.

Buyer wil portrit Seer s s
(30} consacunve <ays

e placed on the Property, in good condition
Yy substantial improvements or alterations without the prior written consent of
or removal of any sand and gravel, without prior written cons

allgovernmental
alterations, and additions, Buyer may
long as Seller's interestin the property is not

Seller shall keep a sufficient amount of the
ds which have not been paid out within 180
first accrued interest and then the principal

SECTION 4. EMINENT DOMAM

L 3 RnCarrriey BTty thias 54 or &0 pOTBHon of the property, Buyer and Seller shall share in the condemnation procesd
FRIDECHVE nterais 1 the pregenty. Saie of e property in lieu of condemnation shall be treated as a taking of the property.
SECTION 8. SECURITY AGAEEMENT

This ovstrunvens shad fe= gt
ceteronon of tne Propenty. Upons
Tt 1har stateenents ¢ Suyer s expense.

Wner the teems of thas Cartrace, Boyer
SECTION & CEFALLTY

81 EVE

s in proportion o the values of their

Page2of5




R T 2

AEMCDIES ON DEFAULT.
(€]

[\ garecia
s;:ncmcaﬂv antoree
Eaarcise the aghts and
caspact W anvy
choosd o
1Q days aftet s Sud
Qactate wnsCentract S
than dud under ths Conyr:
Contract shail caase Vet
1 Saeitar BY guyar My
Appownta pacaver Seder
e propernty ucm‘im
@isquanfy & persant froem
ul e, Cperate. manrage,

g Getect 20t rents, rEvarus. 08,

e manageent

(e Complete InY oo
frunds, eme

|} ravanads ¥

wseeassarv The
act Amcunts Wﬁmcf

an prmements mag v e recewer's

gl Contraciens.

9499

one of more otthe following 5teps:
nterest immediatety due and payable:

party 88 g.-gmood by the Unitorm commercia\ Code. Seter may exercise these rights and remedies with
COnstttes pusonal propecty n which Seller has 2 security interest

crarge wi ot exceed tive (5)cents per goliar otthe paymem inthe avent Buyer tails to make any payment within

(% on e aays anes Galer gives written notice 10 Buyer of Sefler's intention to do 50, uniess the partormance
10 the time stated. irty (30) days. an ot Buyer's rights under this
shali then beé entited 10 immediate PO i the property- All payments praviousty made

1o the time of

not matter whather of notthe apparem value ot

. AN v i ay serve without pond. Employment py Setler shalinot
er. Upon tzking possessioﬂ of all or any P the receiver may:

on the property and make necessany expenditurés tor att maintenance and

om the property and apply such sums to the necessarny expenses of use, opera\ion.

o progres’ rty T that cOnslruction. receiver may pay all bills, porrow
2 maxe v [ specit

deems appropria(e.

row, from Seller oF otherwise. such sums as
agraph- Repayment of such sums shallbe gecured by

by Selier ate as the patance on this Contract. {nterest shalt

ECA
g tHe HNOUNLS porrowed OF advanced until the amount iS repaid. ANY amount porrowed shall be paid by Buyer on

Cectia ccitect al r@n(s. ’ &
4 manage e

are mad

, wiad
Wamm-&xaﬂ(xtaw\mwmd

63 AEMEDIED NONEXCLUSN‘E.Y Tre remeces prowided

romadien:

gECTIONT. sELLER'S RGHT TO CURE

1t Buyar el ¢ chiganan
may have ot accouy o Buyer

SECTION . WAINER

Fadure ot s party at ary e ©

praach b any grawai atgus Contract, e R adad apphes

SECTION 3 \HQEHMF\CM“QN
raver deterd. P b
atthe properts
autatana any wil
datand queh acnond e
SECTION 10 SUU:ESSOR INTERESTS

This Contract shait ta e

or waivat af s wCHCn-.

3 conbton W such ot Saitar ™Y ncrease e rrorast 138 under this Contract from
3

Contract shalt antte ha Swiles 70 ooy

for i Sechat t, llsnmnsccﬂﬂ,:a Ary lW:Wﬂmwd
of

ant G Y and alt extungons 2t MmO

actce and conser®t.

Tl ad
chiigatedt see s Cortrast
\tanymmsmtmsuwwmww
payatle 1@ Saller. The yn(:uﬂtct e ted shad e
SECTION V1 NOTICE

Ary mORCE under
pastage pmcmd and

co916l
TONTRACT MO

o of g urcer s Contract. Seler may- ithout notice. qake any St@
raimourIe Satier tov alt 3 pendel © 10 oG O cemand. Such acton oY Setlet shalt

P and tor e recets ot e
atheewise wanstaaed, waluntanty & mvduﬂwn.wmﬁﬂ

Anysuche

(-3 assigned.
pasab"d py Selier's auty adopted Oregon Adminisuative Rule 274-20-440-

s Contract gl e 0 WG
mwuwm nmne aedresssmodmwscomract

~yncome’™) fromthe property. whether due now or later. Prior to detault, Buyer may

property. in the event of detault ang at any fime hereafter. Selle revoke
income eithner through itseifora receiver. geller may notity

d by Seller. then Buyef irrevocably designates Seller as

s name- Buyer alsC gives Seller permission 1o negotiate

Selier's demand shall satisfy the obligation fof which the

the income first to the expenses of renting oF

xclude any other remedies provided by law- They are in addition to any other such

wil ps necessary o remedy such failure. Buyer shall
not constitute 8 waiver of the defauttof any other right of remedy which Seller

ot amy provision of this Contract shall not fimit the party's rightto entorce the prov\s\on. \t a party waives 8
Spacific preach. does not apply 1 the provis‘lon itsell.

any caim, 1085 or iability aris! outoforin any way connected with Buyer's possess'\on oruse
condition ofthe propemty In the event of any litigation of proceed’mg prought against geller and arising

Buyer 8grees o defend Setler, Buye? shalt, upen notice from Seller, vigorousty resistand

parves. heir SUCCEsSOrS, and assigns- Butno interest of Buyer shall be assigned. subcon\racted, or
wriien consent of Selief- Consentby Seller toone transfer shall not constitute consent t0 other transiers

the date of the wransfer- Any increase in the interest rate under this

oo ino’eased tothe amount necessary o retire the obtigation within the time P

ion shallbe void and of N0 ettect er. Buyer nereby W

i) Contract gr8 Setler. AnY other person atany time oblig he per!ormance of the term
XUBNSION:

s of moditications will not in any way retease. gischarge. Of otherwise attect the nability of any

ontity 0¥

subconts: acted, OF ise yansferred. {ee to cover administrative costs will be immediately due and

shal be ettectve when actually delivered in person ot ten {10} days after being deposited in the U.S. mail,
other address 2% either party may designate by written notice t0 the other.
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judicial or otherwise, to enforce or interpret terms of this Contract. Should such actions be.
penses reasonably incurred in taking such action. Such expenses shall include, but are not
~

* Cost of searching records,

® Cost of title reports,

* Cost of surveyors’ reports,

® Cost of foreclosure reports,

* Cost of attorney fees,

WERTer (OCATed i @ SWit Of ACkON, IN an appeal from a judgement or decree therein, or in connection with nonjudicial action.

SECTICM 18 SURVIVAL OF COVENANTS

Amy cowenarts, the full pertormance of which is not required prior to the closing or final payment of the purchase price, shall survive the closing and the final payment
<f T parstzoe price. Such covenants shall be fully enforceable thereafter in accordance with their terms.

SECTION 15. GOVERNING LAW; SEVERABILITY.

Tras Contract shiall be governed by the laws of the State of Oregon. In the event that any provision or clause of this Contract conflicts with applicable law, such conflict
sitad nct affect ary omer provision and, 1o this end, the provisions of this Contract are severable,

SECTION 16 REPRESENTATIONS; CONDITION OF PROPERTY

This cocument is the e}mre. final, and complete agreement of the parties pertaining to the sale and purchase of the property. The document
Supersedes and replaces i prior or existing written and oral agreements (including any sale or earnest money agreement) between the parties or their
representatves retating to the property. . B
IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
writan. . :

BUYER(S):

/ BeFfred Eldon Kosten

ter‘r‘i Ly“nﬂkosten

£09161
CONTRACT 0.
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STATE OF OREGON

June 2

Klamath

. A
County cbg iz
R -~.,,~»’,..: o
Petsonaly 2ppeqred the
W - ~
' A i

o\

STATE OF OREGON
Caunty of

Beschutes

11439
01

19 87

ASvenamed____Jeffrey Eldon Kosten and Kerri Lynn Kosten

the f'ot{go‘gng Contract to be his (their) voluntary act angd deed.

Commission Expires:

SELLER:

Notary Public For Oregoni
7/23/89

Director of Veterans® Aff; irs

ss May 28

Perscratly appeared the above named _ Fred Blanchfield
and, being first dudy Sworn, did say that he (shexis duly authorized to sign the foregoing Contract on behalf of the Department of Veterans' Affairs by

authenty of its u'vrecsm\r. | A4
- .

Before me:

L Notary Public For Oregon
My Comriis/don Expires: /—/ —@

CONTRACT OF SALE

FOR COUNTY RECCRDING INFORMA TION ONLY

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of
of __June

of

FEE $21.00

L

Aspen Title Company

.‘.‘“..--.t::n.."
e 9""‘\35'9"(f./ir “,
LA 90 e, 2nd

3

e,

"0,
A

AD,

19 87
Deeds

at 4:02

aLs
EvelyniBi

M87

=%

AFTER RECORDING, RETURN TO:

Cog161
CONTRACT A3,

Veterans' Affairs
Avenue

Department of
155 NE Revere
Bend OR 97701

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of
of June

of

FEE $521.00

Aspen Title Company

Page50f5

the 30th

AD.,19_87

Deeds

at__ 11:27 oclock A M. ang duly recorded in Vol.
on Page

Evelyn Biehn, ounty Clelté/
By P A

11435 |




