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76340

30th

day o June 1987 , between

THIS TRUST DEED, made this

y of
EAN G. CLARK znd STEVEN LANE PETE CLARK, not as tenants in common, but with the

right of survivorship

. MOUNTAIN TITLE COMPANY OF KLAMA

as Grantor,

H_COUNTY

as Trustee, and

s

...ROY_E. GOOING and BARBARA. GOOING

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i e BBRAYR L County, Oregon, described as:

The Northerly } of Lot 1, the Northerly } of Lot 2, but EXCEPTING the Westerly 20 feet
thereof, Lot 5 but EXCEPTING portion deeded to State of Oregon in Deed Book 283 at
page 11, All of Lot 6, all being in Block 1, PLAT OF LINKVILLE, now City of Klamath

Falls, Klamath County, Oregon.

SPECIAL XNOTE:

There shall be a late penalty to be charges equaling $5.00 per day for

every day over 10 days late charged to the Grantor herein.

. A5
ts, hered:

sogether with &/l and singular the t

and appurtenances and all other rights thereunto belonging or in any:ise

row G leredlter appertaining, and the renrs, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

sun with said rexl estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sz of TWENTY-NINE THOUSAND SEVEN.HUNDRED AND.NQ/100. =s———m——em—— S T

. -——=—mmemwm=e=. Dollars, with interest thereon according to the terms of a promissory
nute of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

rot soooer paid, o be due and payable

per_terms_of Note

19.... .. ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Decomraes Jdue and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sid, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

merein, shall become immediately due and payable.

The chyeve described recl property is not currently used for agricultural, timber or grazing purposes.

To protece the security of this trust deed, grantor agrees:

Ta protect, preserve and rnaintain said property in good condition
e repaw; et pa rernove or dermolsh any building or improvement thereon;
gty comered o pereut any = aste of said property.

2. Te vosplete or restore promptly and in good and workmanlike
roprrws amy boplding or emprovement which may be constructed, damaged or
deriraved dheresn, and pav »hen due all coats incurend therelor.

3 To tomply wah all laws, ordinances, regulations, covenants, condi-
fams amd restrictaons attecting saicd psoperty; if the beneliciary so requests, to
23y evexutang such financing statements pursuant to the Uniform Commer-
cud Conde #3 the Lenclicisry may require and to pay for filing same in the
proper puablea oifice or olices, as well as the cost of all lien searches made
Yy fdanf siixcers of sesrching agencies as may be deemed desirable by the
Xemetaciary N

4 Ta provide and ~ontimuously rmaintain insurance on the buildings
mew Gof Bereaiter erected <. the s3id premises against Joss or damage by lire
amd Rk cxber B 15 as the b ficigry may from time tqQ time require, in
an awwmy it lers than $ YUl ,msp,maBTe. value ., written in
cornpnenres accrpiable to the Leneliciary, with loss payable to the latter; all
i o persaitance vhall be del to the b ficiary as soon as insured;
W rhe Fram&a nhall dad kor any reason fo procure any such insurance and to
driivet sand pralicies to the Leneiiciary at least lilteen days prior to the expira-
tier of anw peday of smursnce now or hereatter placed on said buildings,
the Denelsiiry mmey procure the sarne at fgrantor's expense. The amount
<uTeetad urnies sy fire o other insurance policy rnay be applied by beneli-
coary wgeont ny amdebtedmess secured hereby and in such order as beneficiary
ey dedwnvaame, or st option of bereliciary the entire amount so collected, or
2ty part Lherwcl, raay be releaved to grantor. Such application or release shall
At Cure or maive avy delault or norice of delault hereunder or irvalidate any
act dome gurwenrt o sach notice.

5 To brep sted prevmses dree from construction liens and to pay all
aven. ansessaw s and cther charfies that may be levied or assessed upon or
ddaent saod propecty bedore any part ol such tares. assessmients and other
<A few Brciwre payt Jue or Jelinguent and promptly deliver receipts therelor
#n Bemeiackury. shvmidd the grartor 1ad to make payment of any taxes, assess-
Aseudn, e aen ¢ paevriscans, Leme or other charges payable by grantor, either
By Gwect payrvend i by providing benebiciary with funds with which to
wabe mah gayevent. bercliciary rnay, at its option, make payment thereol,
arad the mmwmamit w0 paad, with inferest at the rate set torth in the note secured
Rerediy . frogether wuh the obligations described in paragraphs 6 and 7 of this
trunt deed. shail be added ro and become a part of the debt secured by this
prunt Jeed. waibout waver of arny rights arising from breach of any of the
envenants bevead and for wach payrnents, wih interest as aforesaid, the prop-
wrry  heresmbetore described, as well a8 the grantor, shall be bound to the
e exiewt IAat they are bound los the payment ot the obligation herein
Sy, arud Wi sach payerents shall be immediately due and payable with-
sy, amd The mompwy rrent thereol shall, at the option ol the beneliciary,
reovier all woms secwred by this trust deed immediately due and payable and
vl date 8 Besnch of thiy trust deed. . )

Te pay &l costy, Sees and expenses of this trust including the cost
wdt rale wwaeeh ss weil we the other corty and expenses of the trustee incurred
we graneriicon wmak ov in entorcing ths obligation and trustee’s and attorney’s
tevs mrwally ewrorred. ! K

¥ To xppesr im and delend any action or proceeding purporting to
it T rhe werarly rights or powers of beneficiary or trustee; and in any suit,
anTaem w# grokevdand v which the beneficiary or trustee may appear, includi_ng
ety wact Jow eAe toreclosure of this deed, to pay sll costs and expenses, in-
vipimg svidemcn ol title and the beneficiaty’s or trustee's attorney’s fees; the

wll v » fews » d im this paragraph 7 in all caves shall be
Bxed By the trisl couwrt and wn the event of an appeal from any judgment or
dwcree of the Bramd Cowart. grantor durther agrees to pay such sum as the ap-
priiace cowrt vhad adusdge rrasonable as the benefciary's or trustee's attor-
ey v Fown om moch sppest.

1t 1s pwuraally agreed that:

% Im the event that any portion or all of said property shall be taken
witler the right of esnnent domain or condemnation. beneticiary shall have the
1R, o & v aievir. Fa vequive that ali or any portion of the monirs pavable
o Soppertnale ;. ke wa A Takeeg, which are in excess of the amount required
£ e wd reawemablr cosls, expenses and arftorney’s fees necessarilv paid or
wwnsred Bu grantos m sach procecdings, shall be paid to beneficiary and
Foysiomd By & pwd wpma any ressonable costs and expenses and attorney’s fees,
Bet® o the srand and apprllate ¢coures, necessarily paid or incurred by bene-
tucvary v mack peoceedings, and the balance applied upon the indrbledpess
wenrwd Aorebw: amd grantor afreet, at its own expense, to take such actions
aend exscuite wah imtrummerdts as shall be necessary in obtaining such com-
pemwal som, pecesiptly  apoen beneliciary’s tequest. 5

$ Ar anmy time arwd Iroos tune 10 time upon written request of bene-
Sahary. Say el o8 1% fres and presentation ol this deed and the note for
amdorsenmenit {n cove of tul®l reconveyantes, lor canceliation), without aflecting
the labuldy of wny persen for the pasyment of the indebiedness, trustee may

(a) consent to the making of any map or plat ol said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement attecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents. issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant {o such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to iforeclose this trust deed
in equily as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisty the obligation secured
hereby whereupon the trustee shall fix the time and place ol sale, give notice
thereol as then required by law and praceed to loreclose this frust deed in
the manner provided in ORS 86.7 35 1o 86.795.

13. Alter the trustee has commenced lareclasure by advertisement and
sale, and at any time prior o 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.733, may cure
the default or defaults. It the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;}og;ther with trustee’s and attorney's lees not exceeding the amounts provided

y law,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fto which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction fo the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant (o the powers provided hercin, trustee
shall apply the proceeds of sale to payment of (1) the eapenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (1) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priasity and (4) the
surplus, it any, to the grantor or to his successor in inferest entitled to such
surplus.

18, Benelicisry may from time 0 fime appaint a Successor or Mcces-
sar3 (o any frustee named Rerein or 10 amv sucessor frustee appointed here-
under. Upon such appointment. and without cunveyance fo the successor
teustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records ol the county or counties in
which the property is si d, shall be c ive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this decd. duly executed and
acknowledged is_made a public record as provided by law, Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trusfee
shall be a party unless such action or proceeding is brought by trustee.

WiSTE.

The Teust Deed Acr provides thot the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company

3 wpwngs omd loan ousaconon ocwihorized to do business under the laws of Oregon or the United States, a title insurance company authorized to Insure title to real
srapery of the wore, o3 subndigres, otfilictes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees:to and with the behéficiary and thbse claiming under-him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto except none

and that he will warrant and forever defend the same against all persons whomsoever.

note and this trust deed are:

XXXXX

The grantor warrants that the proce above described n
(a)* primarily tor r_:toc‘s rsonal, {. or A hol

Thix deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees,
perional representatives, successors and assigns. The term beneliciary shall mean the holder and owner,
secured hereby, whether or not nemed as a beneliciary herein. In construing this deed and whenever the
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF » said grantor has hereunto set hj hand the day and year figst above written.

administrators, executors,
including pledgee, of the contract
context so requires, the masculine

[
* IMPORTANT ROTICE: Celate, by lining out, whichever warranty (a) or {b) is
net applicoble; if werranty {0} is applicoble and the benefici Y is @ creditor

ad it the Trath-in-lending Azt and Regulation Z, the
Beneficiary MUSY (m;ﬁrwimeMW', lati y king ired
disclosurss; for this purpose uie Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Ad is net required, disregard this notice.

[N 4

U6 e st st 9 s 0 i STEVEN LANE “PETE CLARK
e R atmevied geeie, AT L pa flE
STATE OF OREGON,

3

\

0w \'S

T o oy &2
STATE OF QREGONA.
Co%t‘g cf; § Ki.'ﬁn.a'th :
T l?('g}:a{fy n‘ha‘a’i_‘ggl}mbdged belore me on This instrument was acknowledged before me on
oo Jung 3O 1987 by 19 . by
JEAN G. CLARX fut:Nerself and as ‘attornege
in-fact for STEVEN LANE PETE CLARK )

-

- -
Notary Public for Qregon Notary Public for Oregon
SEAL) (SEAL)
My comumnission expires: / / / / é 5 7 My commission expires:

"
sgree!
I
AT

7

REQUEST FOR FULL RECONVEYANCE
Te be used oniy when ebligatiens have been paid.

ro:

The urnndersifred is the legal cwner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Rave been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed e purssant to statute, to cancel all evid, of indebted, secured by said trust deed (which are delivered to you
Nerawit® togecder with said erust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
#3tate now Aeld by you under the same. Mail reconveyance and documents to ...

DATED: e ey AL

Ou #ot inte or destray Woin Trver Deed OR THE NOTE which it sacurss. Both must be deliverad to the trustes for will be made.

TRUST DEED STATE OF OREGON,

PO Me. B3} County of . Klamath
STRENG LSS LAW Pud CO . PORTLAND. Cag I oerﬁfy that the Within instrument

8s,

? was received for record on the 3.0t hday
JEAN G.. CLARK and STEVEN LANE ,IPETE CLARK e receved 15,83,

O'clock?..... M., and recorded

SPACE RESERVED on

FOR or as fee/ffile/instru-

RECORDER'S USE | ment/microfilm/reception No... 163490,
Record of Mortgages of said County.

Bcnelia'l.r;- Witness my hand and seal ‘of

Grantor ;

ROY E. GOOING and .BARBARA.,GQQ.;NG

County affixed.
AFTER RECCATING RETURN TO ‘ ’
MOUNTAIN TITLE COMPANY OF ) Evelyn Biehn, County CLerk
ELAMATH COUNTY NAME -)/ - : TITLE
Ve sy Fee: $9.00 By %""/ 2L () Deputy

3




