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25-.”" ............ day of .._.... reeerean JUNE..
EVELOPMENT, OREG D .

e— 1) {07 YN 3

as Beneliu‘a:y,

Grantor irrevocably &rants, bargains, sells ys to ftrustee in trust, with power of sale, the property
ir .....-.w.’.(.L_,\,A_....,'........“..‘.._......‘..-.County, Oregon, described as:

LOT 6, BLOCK 2, TRACT 1228, LOCKFORD, ACCORDING TO THE OFFICIAL pLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

ragetier with all and ingular the te. , heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter &ppertaining, and the fents, issues and profits thereof and all tixtures now or hereatter attached to or used in connec-

tian with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

vum ot | TWENTY-NINE_THOUSAND.AND NG/ 100n T7m=m==-WLTH.RIGHTS T0.RENEWALS..AND. FUTURE

ADY AN S- Dinkutadnde X L TP e - —— TmEmEmmn=mna= Dollars, with interest thereon according to the terms of a promissory
wite of even date herewizh, payable to beneficiary cr order and made by grantor, the tinal payment of principal and interest hereot, it

POt 3corer paid, to be due and payable .. SEPTEMBER 25, ooy 19. 87

The dare of maturity of the debt secured by this instrument stated above, on which the tinal installment of said note
Becarmes due ard Payable. In the evens the within described Property, or any part thereof, or any interest therein is sold, agreed to be
WM. conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approval of the beneficiary,
then, ar the Beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

rereim, shall becomie immediately due and payable.
The cbave described real Property is not currently used for agriculturel, timber or grazing purposes.

this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
intai H operty in it P 2 or creating’ any restriction thereon; (c) join in any
ing or imptovemnent thereon; ] ing this deed or the lien or charge
ty. C property. The
promptly and in goog and workmanlike £ 4 b “person or persons
ach may be constructed, dnmcged or it 4 any matters or facts shall
incurred theredor. be c 3 ¢ k s 3 any of the

regulations, covenants, condi- S
the bendiczuy 30 requests, to . 10, s beneliciary may at any

f0 the Unitorm Commer. time witho adent or by a receiver fo be
i pointed by a court, a i
the indebtedness here

y the

i e on the buildings penses of operation and coll
s loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
tirne 1o time require, in ficiary may determine.
- LAY r c el e, WEittem in 11. The entering upon and taking  possession ol said property,  the
brndi:ttry, with Joss payable to the Intter; all collection of such rents, issues and profits, or the proceeds of lire and other
P ie OF swsaararmce shull be delivered 1o the beneliciary as soon as insured; insurance policies or Compensation or awards for any taking or damage of the
o the gramtor aball tad for ure any such insurance and to property, and the application or release thereol as afore d, shall not eure or
e ifteen days prior fo the cxpira-  wajve any delault or notice of default heceundor or in ate any act done
alter placed on said buildings,  pursuane 1o such notice.
drartor'y sspense. The amount 12. Upon defaun by grantor in Dayment ol any indebredness secured
be applied by beneli- hereby or in hiy performance of any Aakrecarent hercunder, the beneliciary may
der as beneliciary declare att sums secured hereby immrdialrly due ayable, In such an
! 80 collected, or event the beneticiary ar hiy electi,
Application or release shall i i i
hereunder or invalidate any

nd 10 pay ail i isty obligation secured

assessed upon or Z i time and place of sale, Bive notice

such tazes, Sisessnents and other by law and proceed to foreclose this trust deed in
and peomptly deliver receipts therefor nner provided in ORS 86.735 10'86.795.

13, Atter the trustee has fommenced foreclosyre by advertisement and
sale, and at any time prior to § duys belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults, If the delault consists of 2 lailure 1o pay, 'when due,
sums secured by the trust deed, the default may be cured by H

i due at the time of the cure other than suc i
not then be due had no detault occurred. Any
being cured may be cured by tendering the
obligation or trust deed. In any-
defaults, the person eflecting the

and expenses actually | i

tegether with trustee’s

by law,

& ly due and i
1, at the option of the beneliciary,
ol ELALLD deed immmediately due and payable and T4 Otherwise, the sale shall be hetg on the date and at the time ang
COMILute 4 Seeac o ﬂ?ﬂ ead. t this trust includin ¢ th p place designated in the notice of sale of the time to which said sale majy
LY o pay Costa. fees and expenses of this :'l" h'”c""! e co’d be postponed as provided by law. The trystee may sell said property either
ot trle sesech as wedl A% ibe other costs ‘,"","P"'"" L. ".!Tnd"at.rr;:,e’e's in one ‘parcel or 'in Separate parcels and shayy sell the parcel or parcels
I CEAnWIxes with or e endorcing thie obligstion and trustee 4 auction fo the highest bidder for cas, payable at the tim,
fewy xru‘.l-:" rcwred. det, shall deliver to the purchaser its deed in lorm i
1o Appear o sind del X the property so sold, but wi,
i 7!;“ recitals in the d. conclusive proot
of the truthfulness thereof, H e, but including
the grantor and beneh‘ciary,

Heed By tde rrigt urt and
drezee of the rrial court, gy ] sum as the ap-
pellate court shal? afradge r iary's or trustee's attor. { )
AEY 3 Pres g mach sppeal A rde F
It in orasraally agreed that: Y and (4) the
I Im the evené that amy parsion or al of said property shall be taken tied 10 such
srnder Phe regde of ! = or o, ion. benehciary shall have the e time 7o tim, vine
[LF 2. VIR RPF Y et pa Iouare that all or any portion olht:u- monies nayable eroim otA:u -an.‘.. e Ippoin
pyoxntmenr. i
be vested itle. uties conterred
0i 4 « Each such appointment
S written instrumens “recuted by beneticiary.,
! K dade revords of the CUUNY Or counties in
Noreivy: s . B #S OWR prpense, 10 take such actions :l":;"’:' :ﬁ&ﬁ:ﬁ:ﬁ‘f~“m'd- shait Be conclinive proot of BOOPer appointmeny
and ermeufe sk INTUOenls as ahall be necessary in obtaining such com. <
. T g B 4 2. i 17, when this deed, duly executed and
AL any ¢a s (lroem ¢, P : acknowled ged as provided by jaw. Trustee is not
i BAVITRnt of wa bees and pr - { nd 1 obligated to & pending sale under any ofher deed of
eruierernent Vun Cave of fufl recon out aflecting trust or of proceeding in which grantor, beneliciary or trustee
tAe Nadudy of ANy parsom fon frustee may shall be a party unless such action or proceeding is brought by frustee.

TE. Trusr Cwad Act Frowides thot the trustee hereunder must be either an Sttormey, who is an active member of the Oregon Store Bar, o bonk, trust company
:d'cutwf:: amcd koo asmociarian outherized 1o do Dusiness under the lows of Oregon or'vh. United States, o tirte insurance company authorized 1o insure title 1o real
Bragety of tuy yazre, iy stndiorias, otflotes, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.
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ants that the proceed

's of the loan re resented b
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an ¢rfanization, or

even if grantor s a4 natural persongeare }or

y the above described note and this trust deed are:
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usiness or commercial burposes,

Tais dewd applies to, inures to the benetit of and binds al} parties hereto, their heirs, legatees, devisees, admim'strators, execufors,
d

Prrscaal Tepresentatives, successors &nd assigns. The term beneficiary sh
secured Sereby, whether of not named ag a beneficiary herein,
gender ircfudes the leminine and the neuvter, and the singular n

P
S IMPORTANT NCTICE: Dalete, by Lning owt, whichever warranty (o} or {b) is
ast eppiicable; if \wlrranty (o) is opplicable ond the bouﬁdery is @ creditor
Act and Regulation Z, the

u-mhmhdseﬁmrdiamfm

In construing this deed and whenever
umber includes the plural.

all mean the holder an Owner, including pledgee, of the contract

the context so requires, the masculine

L.q. DEVELOPMENT, OREG., LTD
A.LD(ITED..PARINERSHIP

lation by making required
Form No. 1319, or equivalent,

sregard this notice.

STATE OF ORECON, )
) ss.
County ol | . )

This instrucment was scknowledged before me on
o Lby

Nofiry Public”h:‘w On.-}on.

- . .
T My Bmaiidiion expires:

STATE OF OREGON,
County olKLAMATH .

This instrument was acknowledged belore me <;m
19 87,6y REGINALD R, |

as. .. PRESIDENT

of . L_Q. DEVEL OPMENT,.

i

AR
Nofa,

My cornmission expires: 9/ 12/89

ry Public for Oregon
(SEAL)

T
~

REQUEST FOR FULL RECONVEYANCE
Yo be vied only when obligatiens have been paid.

. 10 ! all evid

Aerewith rogether with seid truse deed) and to reconvey, without warranty,
estare now Seld by you under the same. Mait reconveyance and documents fo .

Oe net lose ar desvey shis Trst Desd OR THE NOTE which it secvres. Both must be delivered to the trustes for before

 Beneficiary T

e will be made.

e WW,,_,___\-\\_

TRUST DEED

(FORM Me. 841)
‘!li(ﬁl'ﬂ‘l. A By CQ._’G‘T\.Q~D.Q.S,

L.Q. DEV,E,LOPMENTL_,OREG.,,,_LID;N

B m———

Grantar ||

SOUTH VALLEY STATE BANK

AFTER RECORDING RETUARN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH-FALLS; OREGON 97603

SPACE RESERvVED

RECORDER'S use

STATE OF OREGON,
County of ....... K. lamath

I certify that the within instrument
was received for record on the 3.0th day
Of e June ,19.817,
at 1313 o'clock .. .Ba ., and recorded
in book/reel/volume No,
FOR page 11448 or as fee/file /instru-
ment/microfilm/reception No. 16344
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Ev




