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phid agreement, made and;eatered jnto this 22 @ay of _May 19 87
py and between C P NATIONAL CORPORATION, hereinafter called the first
party, and Klamath First Federa i .

a
hereinafter called the second party: WITNESSETH:

on or about April 1 19 85, Gerald V. Brown
being the owner of the Following described property in Klamath
County, Oregon, it:

’

Lot 12 of Block 4 of second Addition to Moyina, Klamath
County, Oregon.

Executed and delivered to the first party his ‘EQUIPMENT MORTGAGE
/RBTAIL INSTAULHBNT AGREEMENT, lled first party's lien), on
sald described property to secure ’ _ which
lien was recorded on ay 17 19 85 in the fecordas of
Klamath county, Oregon on Page _6801 .
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Reference to the document SO recorded is hereby made. The first
party has not sold or assigned his said 1ien and at all times since
the date thereof has peen and remains the holder thereaf and the
debt secured. .

The second party i{s about to joan the sum of § 21,217.00 to the

present owner of the property above described, with interest thereon

at a rate not to exceed 8 3/4 % per annum, said loan to pe secured by

the said present owners Trust Deed ' ~ (herein
), upon salid pro

after called the second party's lien), perty and to be
repaid within not more than years from its date.

To allow the second party to make the 1oar last mentioned, the first
party has heretofore agreed and consented to subordinate first party's
said lien to the lien about to be raken by the second party 2as above
set forth.

Therefore, for the purpose of allowing the second party to make the
1oan afores RATION assigns, hereby covenants,
consents an i nd party. his personal
representat , that the first party's
jien on sai i 11 allways be subject and
subordinate i elivered to the second party,
and that seco i 11 be first, prior and
superior to t : vided allways, however, that
if second party's sa filed or recorded, within
30 days efter the 4a bordination agreement shall
be null and void and of no force

It &s expressly understood and agreed that nothind herein contained
shall be construed to change, alter or impair the lien retained by
Cc P NATIONAL CORPORATION, except as herein expressly set forth.

in construing this subordination agreement and where the context sO
requires, the singular applies to the plural; the masculine includes
the feminine and the neuter, and all grammatical changes shall be
,supplied to cause this agreement to apply to corporations as well

as to individuals.

1M WITNESS WHEREOF, the un s hereunto set his hand and
seal;

AL CORPORATION
STATE OF OREGON

county of < !Q eXgov- . 19 &7
personally appeared the above named J. V. e TN

vice-President for CP National Corporation, who acknow
foregolng'instrument to be a voluntary ach gnd deed.

(=4 - LD
NOTARY PUBLIC FOR OREGON

My commision expires Y 19914 _
AFTER RECORDING RETURN TO:

KLAMATH FIRST FEDERAL S&L

540 MAIN ST.

KLAMATH FALLS, OR 97601

My Commission Expires




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recond at request of ___Klamath County Title Company the 3Qth day

of June AD,19 87 a 3:36_ oclock PM., and duly recorded inVol. _M87 |
of —Mortegages on Page

Evelyn Bieh County/% %L‘




