. 76378
* DEPARTMENT OF VETERANS' AFFAIRS
P T~ 1§ BoH-AS

M71317 ASSUMPTION AGREEMENT
Lean Number

DATE: June 19, 1987

FARTIES: Kirk M. Ortiz and Debra A. Ortiz, husband and wife

Mary Anne Fix

SELLER
The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

o Untd 3 change i requested, all tax statements are to be sentto: Department of Veterans' Affairs
Attn: Tax Section
- 700 Summer Street, N.E.
4 Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

g N See«msLendermdebtshownby:

@l Anrcteinthesumot$.23,750,.00 _ dated -August 19 19 77, which note is secured by a mortgage of the same

cate, and recorded in the office of the county recording officerof_K1lamath county, Oregon, in Volume e 383k M77

page 15309 on._August 19 1977

(B} Anotain the sum ot §. dated 19 which note is secured by a Trust Deed of the same

cata and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book

,19.

{c¥ Ancte in the sumof §___ ; which note is secured by a Security Agreement of
the sarne dats.

() and further shown by

0 his agreament tha items mentioned in (a), (b), (c). and {d) will be cailed “security document’” from here on.

2. Seder has scid and Conveyed {(or is about to sell and convey) to Buyer, all, or a portion, of the pProperty described in the security document. Both
Seiter and Buyer have asked Lendar to reloase Seller from further liability under or on account of the security document. The property being sold by
Setmambmgnby&:y«isspedfukydesaibedasfoﬂows: '

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assumed [s § 19,070.86 asof___June 3 1987 ) O v

SECTION 2. RELEASE FROM LIABILITY K . ﬂ
Selier is herety reieased from further liability under or on account of the security document. &‘0‘

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees 1o pay the debt shown by the security document. Buyer agrees to perform all of the
n the security docume:

chiigations provided: nt that wers to be performed by Selier when the security document was executed. Buyer agrees to perform
thosa cbiigations at the time, in the manner, and in all respects as are provided in the security document. Buyeragreosmbebo&mdb;ai&ofthet&mts of
SLCh secunty cocument.

SC8-M (7-35) {tumble)




icate whether variable or fixed) ang will bg % Percent par annum. If thig isa variablg interast rate
@ the intareg+ “ate by Administrative Rule. Changes in the interest rate wif change the Payment on the loan,
The inutial (PrNCipal gng interest Payments on the loan are $__185 10 be paig monthly. (The Payment wiy Changa if interest ratg is
Yariabie ang the interest rate changes.)
The Faymeints on the ican i
&aonmed!uedmoﬂmlas t.
SECTION 5, DUE

Buyer agress
Pt of the oy,

ON SALE +«

cludes the Plural ang the
Bon as Buyer, the obli

plural Number include
gations of @ach such person, firm, or Corporatio
SEChion 7. usumnous

Totre Rl extang permitteg Dy law, Buyer waives the rightto plead
mentioned in the ¥ document.

any statute of limitationg

P rths 1

-

/ é / ForOregon

STATE OF 0Regon )
Marion
COUNTY o

s Z 02
Public For (o]

AFTER S!GNING/RECORDING. RETuRN TO:

DEPARTMENT OF VETERANS AFFAIRS
OREGON VETE

RANS EUILDING
700 Summe, St. NE R
Safem, Orowon .()7310_1201




Beginning at the So

running Horth.along ine of saig Lot 5 a dist feet; thence

East 78 , » 1o the East line of said Lot 5; thence Southerly
T t line of saig Iot 5 to the Southeast corner thereof; thence

West along the South line ofr Lot 5, 70 feet, more or less, to the point of

beginning,

PARCEL 2

Lot 6 in Bloex B or HOMECREST, according to the official plat thereof on
file in the cffice of the County Clerk or Klamath County, Oregon.

Subject © 3 bermanent Easement Appurtenant granted to State
Highway Division, recorded June 6, 1978, Vvol. M78 Page 11968
as described:

A parcel of land Block B, HOMECREST, Klamath
County, Oregon; i i
includeg s

Beginning at Engineer's center line Station 44+15, said
sStation being 29.52 feet South and 2879.86 feet East of the
Southwest corner of Section 34, Township 38 South, Range

9 East, W.M.; thence South 89°4214¢g" East 585 feet to
Engineer's center line Station 50+00,

The parcel of lang to which this casement description
applies contains 440 square feet, more or less.

e T S

SﬂﬂEOFORER%&COUNTYOFKLAMKHt ss.

Filed for record at request of Mountain Title Company the 30th da
of _June AD,19_87 4 4:08  oelock —P_ M., and duly recorded in Vol. M87 s

of Mortgages on Page .
Evelyn Biehn, County Clerk %
FEE $13.00 By >, . 7




