STEVENS-NESS LAW PUS.CO.. PORTLAND, OR. 97204

__FOUM No. $81—Oregen.Tren) Deed Series-—TRUST DEED. e
76379 \:‘a!;’;mpage 114382

THIS TRUST DEED, made this ......22%4 day of June
KIRK M. ORTIZ and DEBRA A. ORTIZ, husband and wife

TRUST DEED

, 19 87 ., between

.., as Trustee, and

. MARYANNE FIX

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . __Klamath County, Oregon, described as:
PARCEL *: .
Beginning at the Southwest corner of Lot 5 in Block B of HOMECREST; thence running North
g.ang the West line of said Lot 5 a dsitance of 68 feet; thence East 78 feet, more or less
To the East lime of said Lot 5; thence Southerly along the East line of said Lot 5 to
Ahe Southeast corner thereof; thence West along the South line of Lot 5, 70 feet, more
or less, to the point of beginning.
PARCEL 2:
Lot 6 in Block B of HOMECREST, according to the official plat thereof on file in the offic

Ef the County Clerk of Klamath County, Oregon.
BPECIAL TERMS: Grantors shall provide Beneficiary proof of

month until this Trust
~tadether with sl and singular the tenements,

now or Beveafter appertaining, and the rents, issues and profits thereof and all fixtures now

tron wirk said real estacte.
FOl

s of

Deed and Note described herein is pai
hereditaments and appurtenances and all other rights thereunto belonging or in anywise

TWO THOUSAND FIVE. HUNDRED.AND NO/100.

gayment to ODVA Loan #M71317 ek
in full.

or hereafter attached to or used in connec-

THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

nore of even date berewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

rat sovner paid, to Le due and payable

per terms of Note . .

JUNY § -

The darw of materity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

Srccrmes dus and payable.
sold. coaveyed, assigned or alienated by

then, at che bereliciary’s option, all obligations secured by this instrument,

Rerein, 1hall become imumediately due and payable.

In the event the within described property, or any part thereol, or any interest
the grantor without first having obtained the written consent or approval of the beneliciary,

therein is sold, agreed to be

irrespective of the maturity dates expressed therein, or

The ohewe descrbed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. T3 protect, prewsve and enamntain said property in condition
and repaw: et 13 reememe or d iish any building or imy thereon;
AOE B COETRE of permat any waste of sad property.

7 Ta complete ow restore prompily and in good and workmanlike
mtanave any Swkdeng o8 wnproservcre whick may be constructed, damaged or
entros ed’ Brerocn, amad pay when due all costs incurted therefor.

3 To conply wsuwh & laws, ordinances, regulations, covenants, condi-
fnsmn amd restrxtacas sitecting saed property; if the beneliciary so requests, 1o
Aun oy eveturong wech financing slatements pursuant fo the Unitorm Commer-
it Cocfa as the bemefxssry may require snd to pay for liling same in the
proger gubic offce o cdfxes, 23 well a3 rhe cost of all lien searches made
by mhwd cirxers or searcheng sfencres as may be deemed desirable by the
Berwtaciary

4 T3 proavafe mnd comtirmuosly maintain insyrance on the buildingds
fow oo Nereaffer esected on the said premives pgainst loss or damage by fire

aemd waeh stder Masards »e k. bi liciary sy {ropn time tg time require, in
an mawnt mef dews than 5 L1% 'i insurable value . wiitten in
canpenses scceptable ta the berefwiary. with Joss payable to the latter; all
poiwves b unurance vhall be delivered to the beneficiary as soon as insured;
W the gracecs shall led lor amy resson 1O procure any such insurance and to
detiver saad pulxies 15 the beneliciary st feust filteen days prior to the expira-
tary of army prixy of imursnce rcow of hecealter placed on said buildings,
the Beeixadry way pricare the same st grantor's expietise. The amount
coilectni wmier aow fue vr other imurance policy may be applied by benefi-
Crary wgam amy odrbindiness wecured hereby and in such order as beneticiary
may ditecorume, of 3t opton o beneticiary the entire amount so collected, or
2ty part sheswad, suey e d to gr . P N or release shall
e cure o waive sy deisul or potce of default hereunder or invalidate any
act done purseent ta wmach potce.

§. Ts keep sund presrures free from copstruction Lens and to pay all
fasen, sxvenscnends amd viher charges that nay be tevied or assessed upon or
sfmml saad peopewy Seicre any parf of such tazes, assessments and other
charper Becoerie past dur or delaguent and promptly deliver receipts therefor
22 Beneficiary: sbow!d the gramtor fail to make payment of any taxes, assess-
jestey, ivsarance prervenre, Liens or other chatges payable by grantor, either
By durect paymvent or by providing beneliciary with tunds with which to
ke sk payownt, bepelicssry may, af ity option, make payment thereol,
amd the acwwnt #0 paad, with inferest af the rate set forth in the note secured
Berehy. todether wuk rthe cblifstiom described in paragraphs 6 and 7 of this
f1ant deed. shaii be added to and becomne & part of the debt secured by this
Bt wdeed wihout waever ot amy rights asiung lrom breach of any ol the
covenanty Reseif aed Sor wack payrnents, wih unterest as aforesaid, the prop-
erty Rereiniedore described, #r weil as the grantor, shall be bound to the
samve eyt that Thew are bound the payment of the obligation herein
Jdescribed, amd ad wx X payroents shall be immrdiately due and payable with-
vt seodace amd the mewuymerd thereot shall, at the option of the beneticiary,
Jemirr all worns revured By this frust deed immediately due and payable and
constigule # Seesck of this trust deed )

To pay &l cints, ters and expenses of this trust including the cost
of gt wewch an well as the other costs and expenses ol the trustee incurred
in commectsws with or an emtorcing thi obligation and frustee’s and attarney’s
Pors actiuate iscigsed . .

7. Ta appear . and delend any action or proceeding purporting to
affect rhi security rightn or powers of beneliciary or frustee; and in any suit,
TR peocendiond #t shach the beneficiary oOr frustee may &sppear, including
any sl & (he Fuecksure of this deed, to pay all costs and cipenses, in-
chafarg evnisrce obf titie and the Leneticiary’s or trustee’s attorney’s fees the
acmosgere o stfoemey’s ters mentoned in this paragraph 7 in all cases shall be
Foaed By the trisd cosat and in the event of an appeal from any judgment or
stweree vf % frsal coeart. gramtor turther agrees to pay such sum as the ap-
peitate coue? shadl wiarige ressonstle av the bepeticiary’'s or fruslee's atfor-
ney v frew 2% mad srpend

It is nareally agreed that:

¥ I the event ihal ary portion oc all of said property shall be taken
umier the gkt of o noor d ; b Liciary shall have the
FENE i s o elects, to require that all or any portion of the monies payqblc
ay evenperaarinn b wah taking. which are in excess of the amount req_um-d
By pay MT reascnalle Cows, €xpennes and attorney’s lees necessarily paid or
amaeved By gramice in wach proceedings, shall be paid to beneliciary and
Anpised By st bast wpeon any reasonable cosly and expenses and attorney’s fees,
Witk i the frosf amd apoeilate courts, pecessacily paid or incurred by bene-
tecrary i woch procendings, and the balance applied upon the indebtedness
verured Rerehy: and frame s Affeew, at iy own expense, {0 take such actions
semd erevute wmxh mstrisments &% shall be necessary in ohtaining such com-

F. el aoom kb inry’s reqquest.
4. AL any tewe and from tive to time upon written request of bene-
ligiaey. pavmment of sts fees and presentation ol this deed and the note tor
emdorvassrnd v cawe od fuil reconveyances, for cancellation}, without aflecting
the habdity of ary person lor the payment of the indebtedness, trustee may

F

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement afiecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
4rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proot of the truthfulness thereol. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent ar by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise callect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collectian, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lise and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thercol as aforesaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

2. Upon delault by grantar in payment ol any imlebtedness secured
hereby or in his performance of any agreement hereunder, the bheneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this frust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustec shall
execute and cause to be recorded his written notice of deiault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall hx the time and place of sale, give notice
thereof as then required by law and proceed to ioreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior t0 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaul 1t the default i of a tailure to pay, when due,
sumns secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other deiault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
:)og;lher with trustee’s and atforney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the pnrcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenan! or warranty, cxpress or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
ot the truthlulness thereof. Any person. excluding the trustee. but including
the grantor and beneficiary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
atforney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the inferest of the sree in the frust
deed as their interests may appear in the order of i » and (4) the
surplus, if any, to the grantor or to his successar in intecess entitled to such
surplus.

16. Bencticiary may Irom time to time appoint a or
sors to any trustee named herein or {0 any successor trustee appointe
under. Upon such appointment, and without ey to the
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneticiary,
which, when recorded in the martgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
ol the successor trustee.

here-

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustes is not
obligated to notify any party hereto of pending sale under any other deed of
truat or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE. The Trar Deed At provsdes thot the trustee hereunder must be either an attorney, who is an octive member of the Oregon State Bar, o bank, trust company

ar sovags zed jwon osocotion authorized to do business under
grmperty <F Hus stare, Th SbsQiOre, cHiiigres, ogen:s or bronches,

the lows of Oregon or the United States, o title insurance company authorized to insure title 1o real
the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




44493

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Hortgage recorded August 19, 1977, in Volume M77, page 15309, Microfilm Records of Klamathl
County, Qregen, in favor of State of Oregon, represented and acting by the Director of

Veterans® Affairs, as Mortgagees
and that he will warrant and forever defend the same against all persons whomsoever.

;’1&; ﬁraatcrdwa;’rmm that the prooea;s ollrhe loan represented by t?e above described note and this trust deed are:
2)* peimasily for grantor’s personal, family or household purposes (see Important Notice below
mxx&ummmmmnmm&ﬁmmm&mfm

This deed applies to, inures 1o the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal rep ives, m 73 and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether of not named as a beneliciary herein. In construing this deed and whenever the corntext so requires, the masculine
sender includes the teninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

A lM?O!fANT NONICE: Delete, by Haing ou, whichever warranty (o] or (b} is < 7”
aat licable; if Y {s)l is opplicable ond the b fici isa di

o wuch werd i definad in the Troth-in-lending Act and log;laﬁon Z, the KIRK M. ORTIZ
hmﬂdmﬁﬂﬁ?mﬂy-ﬁnmw—d'," by king required
disclavures; far Pis purpese wie Stevens-Ness Form No. 1319, or equivalent.

W campliance with she Act is met required, disregord this notice. -4 //A [(v @QE
iadely Alebga

(8 e seem of o DEBRA A. ORTIZ 3
had

e e fore
e W - -
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-
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STATE OFJREGOR. 31 % 3 STATE OF OREGON,
B Lo rye® AT ss.
SRy A x‘lﬂi“a,ﬁ‘ . | Countyof ...
- et ., e PR
,f}n msﬁg.mnn?fvg.rucfrmwledged before me on This instr was ack

Juge. F It A0 87y
KIRK M. ORTIZ and DEBRA A. ORTIZ

T ealc Dggt ’ /(fuzgég

.’Voury ublic for O(E‘OI; otary Pul orOredon T

My commid ssion expires: ////é/f?’ My commission expires:

vfw-}

{SEAL) (SEAL)

REQUEST FOR FULL RECONVEYANCE
Yo be vsed enly when sbligatiens have been paid.

T . e it e e e, Trustee

The undersigred is the legal owner end holder ot all indebted. secured by. the foregoing trust deed. All sums secured by said
trisse deed have Seen lilly paid and satistied. You heseby are directed, on payment to you of any sums owing to you under the terms of
3aid trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
ARevewith together with said rrust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

alitate now held By you under the same. Mail reconveyance and documents to ... . ... .. ..

DATED:

Benelicia.;'}".' -

T nas lnts or Sosirey this Yraut Dead OR THE NOTE which it secures. Beth must ba delivered te the trustee for before will be made.

" TRUST DEED

(FORM Mo, 381)

BISYERSE REXSE 0@ FUB CO . POSTLARD. CRE.

’ STATE OF OREGON,
; County of ... Klamath. ...
; I certify that the within instaur;‘;;nt
KIRK M. ORTIZ and DEBRA A. ORTIZ T o e
‘ at .4.:08.. o'clock ..M., and recorded
SPACE RESERVED in book/reel/volume No. . M871...... on
FOR page ..11492 . . . or asfec/tile/instru-
R RECORDER'S USE ment/microfilm/reception No..760319.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

§8.

MARYANME FIX

Beneliciery

AFTER RECCROING RETURN YO

Exelyn.Biehn County.Clexrk
MOUNTAIN TITLE COMPANY OF NAME %ﬂ’“‘
KLAMATH CQUNTY Fee: §9.00 By st 2L Deputy




