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TRUST DEED

STEYENS NESS LAW FUM.CO,, FORTLAND, On. 57204 °

Vol I"§) panddSco

June

THIS TRUST DEED, made this

day of

s R BERT.D i0MPSON _and. DONNA L. THOMPSON, husband and wife

as Granror, . ASREN TLITLE & ESCROW,.

cveeeoc TERBY. & SMITH. 3nd. GERALDINE M - SMLTH

a3 Beneliciary,

WITNESSETH:

Granier irrevocably grants, bargains,

sells and conveys to trustee in trust,

with power of sale, the property

in ..),.".-,,,Klamxth.».ﬂ.-.,............,,....County, Oregon, described as:

SEE ATTACHED LECAL DESCRIPTION IN EXHIBIT

Poduther with &l amd singular the tenements,
npow or Merealter dppetliaining,
oo with said read watire.

bieseditamen:s and appurtenances
and the rents, issues ard profits thereot and all fixtures now or hereatter artached to or used in

and all other rights thereunto belonging or in anywise
connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

suge of TWENTY FOUR
o T e e = ($24,,000. 00)

THOUSAND AND NO/100~—--

nate uf evan Jare

rof secner padd, 1o be dee and payabie July 1

The Lare of meararity of the debt secured by this instrument is the date, stated above, on which the
bevurres due soad paysbie. In the event the within described property,
&rantor without tirst having obtained the written consent or approval of the beneficiary,

bl cunveynd, assigrend or alienated by the

than, a2 the Sencliciary's option, ali obligations secured by this instrument, irrespective of the maturity dates expressed

Beredt, shail become imarwediarely due and payable.

= —==Dollars,
buctew ith, payabie 1o beneticiary or order and made by grantor,

with interest thereon according to the terms of a promissory
the final payment of principal and interese hereof, if

, 1998
tinal installment of said note
or any parr thereof, or any interest therein is sold, agreed to be

therein, or

The abave desunbed recl Proparty is not cusrently used for agricoltural, timber or grazing purposes.

Ta protect the security of this trust deed, grantor agrees:

§ T reatecl, presettn annd srsinteint said property in cowd condition
Arnd reg s At i ceraeer o desaxelid wey Luddng Gr impeovenent therean;
PO Bt i O G ot Wty W dnte of sunt property,

3. Ta scemplens o somtore Feuergdiy and in 200d and workmanlihe

w# ¥ Baradatd o aesproe ¥l rriny be Sonstructed, duwnaged or
destriyes i35 re . wnd pis wlen due wil vy sasarted therctor.

T cumnpds wat dawn, Gtdinnariies, £eliilalions, COserants, Cumndi-

Gicom aend o VoS Taeay ST vand guperty: i the bBeneticiary

it in the
POBPer frlint wiise o8 otfuen, oy weil wa the €l of wil lien scarches miadc
By JHetg kK G MR adETaics ws iy be deetned dejitabile Ly the
oy .
4’?.» peavate and Conlenamaly  srwsntasry insutance on the Luddings
Bw o herviiter srected sw (be saed Freauces agaanst fuss of datiafe by luc
and wcld alhee Adrards e bLerutaonty may drom tuse 19 tisewe fequire, in
B e et hoia (hew § IEIL jnsuia}gle value . written in
Sempdnaes mnepfalle By fhe Lerwiaciary, wal 23 [reyulide (o the latter: il
Wi wf wniesrwe el Se dedisered 12 the Lefefndary ws vuon as sured;
¥ ike Jraceoe shaid fad bor WYY Teawi 1o procure &ny such insurance and tu
dehiver wiad pudicies 1 the berm iy ot Jesst ifceen Jays gwicr 1o the capira-
ler af wmp puliny 6f insrance now G bereatter placed on said buwidings,
the Bvneimury Bk FFUCUHE Lht  paiTow  wl Sramboc s eapense. The anount
BAUICtnd wlmt smp tuwe OF chber it ance Polscy iy be applicd by benedi-
By wpn any wndeblodtesr vecured heseby and in sach order ay beneliciary
Iy dnlerdsun, oF A Spteos (o benclaiary the entire wmount 3o collected, or
ARy part theread, sty Be redessed o jrartar. Sach applcation or release shall
MOt St GF wav e aRy delnslt o ke of delaalt bereunder o invalidate any
KT dure purieent 53 sk sodce.
3. Ta Seep sand premwrws irec ircm Conalruction lens and to pay all
MRSt el Stber A ges Lhat may b levied or aasessed upGn or
Fragerty buiwe any part of wuch faxes, ssseraments and other
Pt Lw v o and peomptly deliver receipts therefor

& e srake payment of any fases, assesy-
NEEs, insurame geetnams, Lems o ofther charges payable by prantor, either
by daes peymens or by pesvadand benetsciary with funds with which o
Ndxe Wk gayiwent, brtclfaonly Snay. of s oplicn, snake payment therent,
nf e avmunt 0 paal, wak interest at the tate sel forth in the note srcured
Heredy, tigrther wuh the ok Juglat aatrs <Sracesbed in Paragraphs & and 7 of this
lrast dned, abail de added 2o and Decone a part of the detit pecured by thi
(rust Sorwd. il MRl ™ vt oF any righis swiing from breach of any of the
tovenants Mereif acad for wah paymernts, wil intctest as sloresaid, the prop-
oty Xeresbeives desrdied, #1 wril sy the Krantur, shall bLe Lound 1o the
save estent thell they are bownd for the payment of the oblijation huym
diescridnt, arnk il vxhr peymmces shall be i Iy due and yable with-
St matce, amd fe Aeipwy meenl therect shall. at the option of the beneticiary,
pinder all s secured By tdhin frast deed iranediately due and payable and

erd.

Ganatituts & Brrach of thea trusd &, . . .

& Ts pay 23 couts. tees and sxpenses of 1his trust including the cost
il title searth as well as uhe other costs snd expenses of the trustec incurred
WY ORISR Witk OF W entorcind tha obihgein and trusiee's and attorney’s

iry
bows actuaily imscurred. A . R
P Ta sppesr v and defend Ary acton or proceeding purporting to

dltect the wurdy rights or porecrs of benelasary or trustee; and in any suit,
WL S grocendind wn whed the Lenefiiary o trustee s,
Ay e tAx Morechivesre ol thes deed. 1o pay all

dimree ol the trwd conet, grandor barthet adrees to pa
poilate court adail afaafie e M« as the b
e frex an wnd sppead.

Ir is smatually agreed that:

1. In the event &

sRall be taken
¥y shall have the

S Ay seanoratle casts and expenses and art
20ER v INe tried amd apgeilate Cortn, necessarily paid or incurred by bene-
Luiary i wxh peoeedimis, amdl the belance appled upon the indrbtedness
smniced Reredy: and Jyamtor BNECS. M iy Own evpense, 10 take such actions
and sveculs sl wniruaments a3 shall be Peceraary s oblaining such com-
Dot pramatly  wpon boveinimty's reguert. .

P OAF s Favor aond Foenn Pire 16 tane upan written tequeet ol bene.
By, pupnwnt of os foes amd Prescntitsan of thi decd and the note tor
OIS snent { e Cuve oF Pl recuinvey ances. lor cancrilation), without ailecting
thir Laabiday of any person for Sihe Fasment of the indebtedness, trustee may

(a) consent 1o the making aof any
dranting any ecasement or Creating
subordination or other agreement

ap or plat ol said property: (b) join in
“ny reatriction theteon; (¢) join in any
aftectingd this deed or 1he lien or churge
thereol, (d) reconvey, without warrunty, all or any part of the propesty. The
Krantee in any Teconveyance tuy be' described as the Tperson or persons
Iegally entitled thereto,” and the recituls therein of any matters or faces shalf
be conclusive prood of the truthiulness thereok. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than

10. Upon any defaule by frantor hercunder, bencliciacy may at any
time without natice, either in peesan, Ly apent or by g teceiver o be Qe
pointed by & court, and without tedard 1o the adequacy ol any security lur
the indebtedness hereby secured, enter upon and take possession of said pir0pe-
€rly Or uny part thereo!, in its own Datne sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
desy costs and cxpenses af operation and collection, including reasonable attor
ney’s fees upon any indebtedness secured hereby, and in such order as betie-
biciary niay determine.

41. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or dumade of the
property, and the application or release thereof as aloresaid, shall not cure or
warve any default or notice of delyult hereunder or invalidate any act done
Pussuant to such natice.

2. Upcn deiault b indebitedrens secured
. the beaviiciary may
poyable. In such an
‘ 1 e this trust decd
in equity a
advertisemenr

said described real property to satisfy ¢
hereby whereupon the trustee ashall tix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the mannes provided in ORS 86.735 1o 86.795.

13. Alter | ed loreclosure by advertisement and
sale, and at a re the date the trustee conducts the
sale, the gran rivileded by ORS 86,753, may cure
the detault or detaults. It the delault consists of « Inilure to pay, when due,
suns secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the Cure other than such porfion as would
not then be due had no default occurred. Any other delault that s capable of
beind cured may be cured by tendesing the pertormance required undes the
obligation or trust deed. In any case,'in adiition. to curing the delault or
delaults, the person ellecting the cure shall pay io the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
Log;thrr with trustee’s and attorney’s lees not exceeding the amounts provided
y law,

14, Otherwise, the sale shall be held

‘ " on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
n ohe paicel or in separate parcels and shall sell the parcel or puarcels at
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall deliver 10 the purchaser its deed in form as required by fuaw coneeying
the pro, 4 VENant or wartanly, express or in-
plied. 2ls in the deed of any matters ol lact shall be conclusive proot
ot the truthiulness thereof. Any person, eacluding the trustee, but including
the grantor and beneliciary, Mmay purchase at the rale.

15. When trustee sells pursuant fo the powers provided herein, trustee

shall apply the proceeds of sale 10 payment ol (1) he expenses of sale, in-
cluding the Compensation of the frustce and a reasonable charge Ly trustee's

' s may appear in the order ol their priarity and (4) the
surplus, it any, to the drantor or 1o his successor in interest entitted to such
surplus., . .

16. Beneliciary may lrom time to time Appoint 4 successor or succes-
s0rs 10 any trustee named herein or 10 any trustec i Aere-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title. powers and duties conierred
Upon any trustee herein named or appointed hereunder, Each such appointinent
«nd substitution shall be made by written inatrument execuled by beneliciary,
which, when recorded in the mortgade records ol the county ar counties in
which the property iy situated, shall be conclusive prool of proper uppointment
of the auccessor trustee.

17. Trquu accepts this trust when thix deed, duly executed and
acknowled ged s made a public record as provided by law. Trustee is not
olligated to notily any party hereto of pending sale under any other decd of
drust or of any action or proceeding in which Krantor, beneliciury or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Tod Swwd At prowides that the trowtes hereunder most be either an olterney, who is an active member of the Oregon Stsie Bar,
of Oregon or the United Stctes,
pepaty of s usie, aw wladores, offlucmws, agents cr beanches, the United States or ony ogency thereof,

B OIIVIAgE IS lnan Guist om Swthonzed 19 do buscness under the jows

o bank, tiust company
a title insurance company authorized to insute title 1o reni
©r an escrow agent licensed under ORS 696.505 to 696,885,




fully seized in fee simple of said described real property and has a valid, unencumbered title thereto -
None

ard that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(&) primmaily for grantor's personal, family or housekold purposes (see Important Notice below),
(b) twr an organization, or (even it Krantor is & natural person) are for busi or cial purposes.

| i This dewd applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
i i prrienal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the confract

: . secured hevebry, whether or not named a3 a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
#endee includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his h nd the day and year first ab

* IMPOITANT NCTICE: Dalate, by Tining eut, whichever warranty {o) or (b] is Dty £, P )

met applicable; if warraaty (o} is opplicable ond the beneficiary Is o creditor { /

as vuche ward iv defined in the Truth-in-lending Act ond Regulation Z, the /\ o‘ﬂ

Bunsficiary MUST comply with the Adt ond Regulation by moking required  A_J Oranacen . 2 Moz DG ...
€isclasores; fer thit purpose wie Stevens-Ness Form No. 1319, or equivalent. KA A

it coenplisnce wirh the Act it net required, disregard this notice,

0F e vigner of the vhove it ¢ torperction,
e the fawwm ol cokrowiodyoment eppesite

STATE OF OFEGON, ) STATE OF OREGON, ’ )
. ) ss. ) ss.
Caurty of Klamath . ) County of ...........oooooeeie 2 e
This imrm,mf’wu 2cknowledged belore me on This instrument was acknowledged hefore me on
[ e
aodune STe 1987 by . 19 By e L
~ - Norbert D. Thompsen and as ... :

. Denna I Thompson of
Lot gy A
N _“\‘fZ\;’!gn:ﬂcr(é%«f\&ﬁliﬁd R
ot ,. P Notary Public for Oregon Notary Public for Oregon
ieSEAL) - e = <o (SEAL)
o Xy choimission expires: 7"& D ‘5 / My commission expires:
LT 4 -
PEQUEST FOR FULL RECONVEYANCE
Ta be vied anly when ebligatiens hove besn paid.
TO: , Trustee

The unvlersignad is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have Deen lully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
raid et de~! or pursuant 1o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Brrewith tofether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate row held By you under the same, Mail reconveyance and documents to .. .

STHTERE mELS L AW FUR. €O, PORTLAND, ONE.

I cerfify, that the within in;tr(meqt
was received fog record on the .30t Iay

Norbert D. Thompson

- of wJune ,19...8.7
‘ at 43114 . o'clock LB, and recorded

Donna L. Iho::pson,..é;;;-';;~- : SPACE RESERVED in book/reel/volume No. .M87....... on

. FOR page .. 11500 . _oras fge/[ile/instru-

Terry & SIth o] ) RECORDER'S USE ment/microfilm/reception No: ..16384

i Record of Mortgages of said County.
. Ceraldine .M. Smith.__._. I o gage

Berwiiciary i Witness my hand andseal of
i County affixed. ST
AFTER .Etcoacgsc a(runNIYo ‘ ) RS
spent Title & Escrow, Inc. - . a
Aspe 600 1:; i ; Street > Evelyn.Biebn, C..anr.y..-.Ci:.tk
Rl . NAME. -~ S _omm
Klamath Falls, Oregon 97601 i Fee: $9.00 i - -
i

By ..’ ZXntisay Za.. Deputy

3 R A e Tea | 11501..___

The grartor covenants ond agrees to and with the beneticiary and those claiming under him, that he is law-

DATED: . B oo VOOV
o Beneficiary
De net lose or dustvay Wiy Trusd Dosd OR THE NOTE which it secures. Buth must be deliversd te the trustes for fotion befere yonce will be made.
TRUST DEED STATE OF OREGON, e
FOEM Ma. 8813 County of SS:




/50, 2

EXHIBIT "p"

A portiosn of Lots 4 and %, Block 2, FAIRVIEW NO. 2 ADDITION TO THE
CITY OF KLAMATH FALLS, OREGON, (also being known as Fairview Addition
HO. 23, in the County ot Klamath, State of Oregon, more Particularly
decerited as follows: )

Cwmxoncing at the Northeasterly corner oi Lookout and Delta Streets

In the City of Klamath Falls, which is the Snuthwesterly corner of

Lot 4, Block 2, Fairview No. » Addition to the City of Klamath Falls,
Cremon, and which Is the point of beginning; thence running Easterly
sziong the Southerly jine of said Lot 4 and Parallel to Delta Street a
adlorance of 60 feet; thence at right angles running in a Northerly
direction and barallel with Lookout Street crossing Lot A and a portion
af Lot 85 a disvance 1 8p feet; thence at right angles running in a
Weoterly direction and parallel with the Northerly line of Lot 5 and
purallel to Delta Strect a distance of 60 tect to the Intersection of
Sala line with Dejtan Strect which is the Westerly boundary of said Lot 53
thence at richt Aargtlen and running in a Southerly direction parallel with
Ladkout Street and s longe the Westerly boundary of lLots 5 and 4 aforesaid
2 distance of H1 fee, Lo the point of beginning,

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request ofW the 30th day
: , v e
of _JIuna AD,19 87 a —4:14& _ oclock —L2_M., and duly recorded in Vol. M87

d_____éku:gaga&_________onH%e_lliQQ___. y
Evelyn ehn __/cC ler}
FEE $13.00 By Mﬁ%&\

e e -—\44_;.\ -




