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THIS TRUST DEED, made this ......238h ... day of June IR T Befween
L __NORRERT. D..THOMPSON.and. DO A L. THOMPSON, hushand. .and.wife ..

i Grantor. . ASPEN TITLE. & ESCROM,. INC.....An.Qregon. Corporation as Trustee, and
. _TERRY A.. SMITH and GERALDINE. M. SMITH,.. hushand. and.wife :

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. .Klazath County, Oregon, described as: -

SET ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

THIS TRUST DEED IS SECOND AND INFERIOR TO THAT TRUST DEED DATED JUNE 25, 1987,
IN FAVOR OF TERRY A. SMITH AND GERALDINE M. SMITH, HUSBAND AND WIFE, EXECUTED
HEREWITH.

tagecher with ail and singular the renements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now oe hersafter appectaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tiors with saad real estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wem of THREE THGUSAND THREE.HUNDRED. EIFTY JAND..NO/100=mmmmmmmes

S e Sataded (53,350.00) - s —ewmm—_Dollars, with interest thereon according to the terms of a promissory
| ——uce of even Jdate herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

© o _onee sconer paid, to be due and payable . atmaturltYOfHOte 19 e
i The date of manzrity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
o becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
Lps sl conveyed, assigned or aliermted by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the bereliczaty’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
c:‘wn:‘n, shail become imwmediately due and payable.
v The abave described real property is not currently wsed for agricultural, timber or grazing purposes.

Ta prorect the wecurity of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
P 1. Th peatect. preveeve and maintsin said property in good = ondition  Aranting any easement or creating any restriction thereon; (c) join in any
PO repaie, g by remrmve o dreolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
4 ot B3 cogriet ae progwd sy w aste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
| e v d T cmempiniw ol retore prompily and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
anmer tny Musilnd or mmprevement which may be constructed, damaged or legally enn'rled thereto,” and the recitals therein of any matters or facts shall
ﬁmmyal therecan, 4l pas when due all costs incurred theretor. be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
£ T compdy wah ali lews, regulati v ¢s. condi-  Services mentioned in this paragraph shall be not less than $5.

s aewd mescrictaone aftecring waed properly’ 3l the beneliciary so requests. to . 10. Upon any default by grantor hereunder, beneficiary may at any
poum i evoiand waCh Swnecwnd stalements prrsunnt to the Uniform Commer-  fime without notice, either in person, by agent or by a receiver fo be ap-
ciad Cunfe s fhe Bemrlacuay ‘. way FOJure and te pay lor tiling same in the pointed by a court, and without regard to the adequncy of any security for
araper pultic wifice or olfies. & well as the cost of all lien scarches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
By himg wifacars oo searihang afrrcies as may be dremed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Beneleiary. issues and profits, including those past due and unpaid, and apply the same,
8 T3 peawide ardl continuously maintain imurance on the buildings less costs and expenses of operation and collecti including r hie attor-

i
ot 3

s o Wereaiter srected on the saxd premases against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
snd el after Razecds an rfn i tirary may t; time fo time require, in ficiary may determine.
s Iu ? nsura rg va .., written in 11. The entering upon and taking possession of said property, the
i with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
porlicuer ol : ta the beneliciacy as rnoon as insured; i policies or ion or awards for any taking or damage of the
b the grastir shall fad doe sry sesvonm 1o procure any such insurance and fto property, and the application or release thereol as aforesaid, shall not cure or
defiver sand pudacors 5 the benefuasry ot jeast fifteen dayn prios 10 the expira- waive any default or notice of detault hereunder or invalidate any act done
tmtrn of any puxy of iswreece now OF hereatter placed on said buildings. pursuant to such notice.
the Beoclcuwy Sy Feodure the same &t ¢(amot': expense. The amount 12. Upon delault by grantor in payment ol any indebfedness secured
cndlected tumder avy fare (f oiher smssrance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciney wpat sy asdviedeess secized Bereby and in such order a3 beneliciary declare all sums secured hereby immediately due and payable. In such an
Mmay deferrrine, or o om of Beneliciary the entire amount so colliected, or event the beneliciary at his election may proceed to foreclose this trust deed
any gart Rerect, may Se refeased to gramtor. Such application o¢ shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
il cure e wivve any deilaalt or notice of delault bereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
Wt Bare pursant 1 mah moTce. execute and cause to be recorded his written notice of default and his election
$. T keep vesd |werrmses free from comstruction lens and 1o pay all to sell the said described real property to satisly the aobligation secured
taxns, assevarernts amd cther chargrs that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
samnat aand property Seliore ary part o such faxes, assessments and other thereot as then required by law and proceed to foreclose this trust deed in
charges Beciuve pard e of delinguent and irompuy deltvler receipls therefor the manner provided in ORS 86.735 to 86.795.
o Bemedacary [ shodd the frantor tail 10 muke payment ol any taxcs, assess- .
: mw!“ﬂ‘ ;wvmf T e mther rhugﬂ,p‘y-ble by grantor, either wale. andli; ﬁ’l.terﬁth: trqstrei hgs;omnl;er’wed l:reclosur;‘ by advert:sezlent and
e ement or Ly providing benelciary with tunds with which to . y time prior o 5 days before the date the frustes conducts the
ey ¥ 2 . & ¢ th '} sale, the grantor or any other person so privileged by ORS 86.753, may cure
make wal paymwnl, beeménsary snay, st ity option. make poymen thereof, the default or defaults. It the delault consists of a lailure to pay, when due,
araf the wyesd w pead, with anferest at the rate set {orth in the note secured e secured by the trust deed, the delault Y de)' ¢ .
Rereliy tagntter wil (he obligations described in paragraphs 6 and 7 of this o oaunt d{:e ‘at the “m: ol the elad 'hm":;‘ i l" paying ”II;
truse dret, shadf be added to aml become & part of the debt secured by this O O 4 e had no default e f;";" "h “; l’"‘: I”:" ion as wou
& dewi, without wacver of any sighis aal sind from breach of any of the H elault occurred. Any other de. ault that is capable of
fruné o - M o being cured may be cured by tendering the performance required under the
cavemants Merecd s Sot wuch payments. wth interest as aforesaid. the prop-  gprigation or trust deed. In any case, in addition to curing the default or
erty Arevindetwe describied, as well a3 the grantor, shall be bound to the  gofayirs, the person effecting the cure shall pay to the beneliciary all costs
rarme eviemt that thew sre bound for the payment of the obligation herein G0 1 e P onces ‘actually incurred i forci tF}"" ligati S h ’; t eed
dencrdimt., wwnd ail wah pay shall be i diately due and payable with- 00 fePCURn 0T A o F";’"‘"é e obligation of the i cees
auf mctae, amd (e mepry ment thereod shall, at the option of the beneliciary, by law rustee’s and attorney’s fees not the P
tm;:“:": :::;’;‘;7‘;‘;5;;:&5:3“ deed immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the time and
o & To pay il conrs, fees and expenves of this trust including the cost ﬁlﬂce c‘lesrgn;ttd in the notice o{ sale or the time to which said sale may
o title search as woll an the other costs and expenses of thr trustee incurred De postpone l‘“ provided by law. The trustee may sell said property either
i Gty wah G m enborcand thes obligathon and trusies’s and e e e o e B asabie st the. thme. of salts Trustes
tery aetuslly awwrred. . . . shal v o i ' : . 2
B At L cetend any acton or proceeding purportng fo e ettty o L S Wiout sy covenani a1 aranty ciprsy o0
aitect the scuriy tidhts or powers of beneliciary or trustee; and in sy sult iied e tecitals in' the deed of any matters of iact shall be ‘contlusive prool
Ietain cv proceeding me which the beneliciary of trustte may 8ppedr including  of {fie truthtulness thereof. Any erson. excluding the trustec, at el
sy st foe the foreciowure ol this deed, to pay all costs and expenses, in- the grantor and beneliciary, may urchase at the sale. ' iné
chaling evifemce of tate and the Deneficiary's or trustee's attorney’s lees: the . p sale.
ammunt 3 atorney's fees mersinned in thiv paragraph 7 all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustce
Ticnd By ¢he frial court and in the event o} an appeal trom any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
dvirer of 1he Teud court. frantor trther afrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
peitate court vhadl adisdde remsonable as Lhe beneliciary’s or trustee’s atior- attorney, (2) to the obligation secured by rhe trust deed, (3) to all persons
v ¢ brev o much appeal. 3:::;ng '::o"d"dr hents subsequent to the inr;rest olblhe trustee in the trust
- a1y 2 as their interests may appecar in the order of their priority and (4) the
!r ;: f::lx:i!':f‘fﬁ :I:"“m or all of said property shall be taken :3:’5[’:: it any, to the grantor or to his successor in interest entitled to such
wenber the rghr af +o t o or cond ion, benehiciary shall have the " 16. Benelici . 4 . . .
PidRr. AL o wy elects, £o requere thar all or any rtion of the monies payable . Beneliciary may lrom time to time app a .or
R praetun Wor sah ixkind, @hich arc in Diteaaof the amount required w3 10§07, tritics named herein or o any successor trustee appointed herc,
for gy t-nir'f reawinalsiy f’*""-h"”"’:d and :‘"""’"""’ . "!’j ”"“;“"",'.". paid °; trustee n'.’: latter .f.,.'?f"iie vested ‘I.'-';.;. wa'll f:;;e °‘,’.23»'.’rf"f.2d'?:u.','l§ ::r‘\:;::rsrs:’;
imverred B proer e W s e ends, be paid to benchiciary  and . . g H g S >
applind By ?u ‘l:nl oAt ITY 1r£‘m.sblt cosrs and expenses and attorney’s fees, :"p:;"’:::ﬁx"‘:;;;' :;;';;""):”:::;’"’J "’:”‘:"’""d h;"'""d’{’ Ench' ’(;'clf' ’"Epo";.".'"""
hat® i the trad amd sppeilate courts. necessarily paid or incursed by bene- A Nich  when recorded in the m‘:‘ ritten ""d"""’l""hc"c" 2 y beachiciary,
ferary e msh provesdings, #nd the balance applied upon the indebtedness  Spig o)l oy ie i e sh',f;)dv records ol t 5 C7un1y or counties in
yoctsreal Roreby; aend desrtor agrees, st s own expense. to take such actions ;' p prop ' ¥ : all be ve proof ol proper appointment
ard ruwcule wxh cwsfruments as shall be necessary in obtaining such com- e successor frustee.
P I it cvm Bemedaciary” . . 17. Trustee accepts this trust when this deed, duly executed and
F Ar any rive i i equest of bene- acknowledged is made a public record as provided by law. Trustee is not
fiwnary. pAyTRenE Al dw fees 4 B nd the note lor obligated 1o notily any party hereto of pending sale under any other deed of
o . Lo caen od Basll ¥ ¥ , for 1ation ), without affecting trust or of any action or proceeding in which grantor, beneficiary or trustee
the addiry of amy persco tor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE. The Trar Tred Aot provides that the truslee hereunder must be either on cftorney, who is an octive member of the Oregon Stote Bar, o bank, trust company
or wrvrgh smd OOm TR cutorized to do busi under the lows of Oregon or the United States, o title company authorized to insure title to real
pregerty of e e T wissonies, afhligtes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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1503 A

EXHIBIT A"

A portion af Lots g and 9 Rlock 2, FAIRVIEW NO. 2 ADDITION TO THE
citTy OF KLAMATH PALLS, onkgon, (also being kKnown 45 Falrview Additilon
HO. ), in the County ¢ Wlamath, state of Oregon, more particularly
desnrlbed as tollows:

Commenclng at the Northeasterly corner of Lookout and Delta syreets
tn whe civy of Klamath Falls, W h is the Southwesterl

Lat <y nlock 2» Palrview No. 2 agdition to the city of Klamath Fall
Qreson, and which 1is the i { peginnings; thence running Easterly
long the sautherly 1ine { 4 and parallel to Delta Syreet 2
Jdlstance af 60 feetls tnence at right a Northerly
dtrection and parallel with Lookout Stre 4 and & portion
of Lot 5 2 aistance of 6o teets; thence at ht i in a
westerly dgirectton and parullel with the Nor 5
parallel to Delta 5v ect i ance of 60 feet LO the

sald 1ine with Delte his ¢ 1y poundar

chence at right anisles ¢ in a goutherly d

Laokaut street aml A1onE > 1y poundary of

a distance st bU teeb to the ps of beginning.

$TATE OF OREGON: COUNTY OF KLAMATH: sS.

. .

Fﬂmtnrmumiﬂruwan&_,,,_Aspzn,Ii;lg,k_Easxgﬂ_,_,________._me_ 30thM

of AD., 19 87 _at 4210 o'clock P _M., and duly recorded in Vol.
of,___—unnzgagas__ﬂ—_____,_ Pag .

FEE §13.00




