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U.S. BANCORP MORTGAGE COMPANY

$55 S.¥, OAK STREET PL-S5 DOWNTOWN PTLD OFFICE
PORTLAKD, OR 97204

FILE NUMBER: 1247559

SHERRI L. ELLIOTT

{Space Above This Line For Recording Data)
IO~ 8RB TS
DEED OF TRUST

b
ﬁls DEED OF TRUST (“Security Instrument’) is made on N 30 ..... J ‘)Ajg ......................... .

"/ The grantor is .....PAUL H.

(“Trustee™). The beneficiary is
o B eS.. BAKCORP . MORTGAGE. . COMRANY = , which is organized and existing
wny under the laws of ........ . THE..STATE.. QF.. OREGON. , and whose address is .....533..8.H,...08K . .8TREET,
e - PORTLAND,. OBEGON ... 91204 mr i et cenecac st chis st st saas b (“Lender™).
== Borrower owes Lender the principal sum of STXTY. THOUSANR. AND.00/100.......oovicmiiaeeerenrrnnecess e

pavments, with the full debt, if not paid earlier, due and payable on..... JULY..0L,.. 2007 .o .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under parzgraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

LOT 12 IN BLOCK 11 OF FOURTH ADDITION TO VWINEMA GARDENS, ACCORDING TO THE

CFFICIAL FLAT THEREOF ON FILE IN THE COFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

VENT FAN;

REMOVABLE ITEMS IN:!@ED IN VALUE: RANGE/OVEN; DISHWASHER; GARBAGE DISPOSAL;

which hay the addressof ... 67125HASTAWAY ............................................... ) eeeerrreeaeneaeen KLAMATH FALLS

[Street]
Oregon . . (“*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercatter 2 part of the property. All replacements and additions shall also be covered by this Seeurity lnstrument. Allof the
foregaing i referred ton this Securnity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and cunvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ard will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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USNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: PO 11550

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the prinuipal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxves and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall puy
te Lender on the day manthly payments are due under the Note, until the Note is paid in full, 1 sum ("Funds™) equal 10
ene-twelfth of (ay yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
teaschuld payments of ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
moerage murane premuems, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basy of vurrent date and reasonable estimates of future escrow items.

The Fumds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney finvluding lLender if Lender is such an msutution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
[Lender pass Burrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
lLender may s2ree in wnung that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires wierast to be pard, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, wathout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sevunty Enstrument. ' .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's uption. cither promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nevessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hehd by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediarely prioe 1o the sale of thie Property or its acquisition by Lender, any Funds held by Lender at the time of
spplwation as 2 credst against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and X shali be apphied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Nute, third, ta amounts payable under paragraph 2; fourth, to interest.due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
IProperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
iy them on time divectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
tv be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reverpts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
farth the hien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
Agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property 1s subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
aottee iennlying the hen. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the gnvang of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
alt recerpts of pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ot the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied 1o the suins secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s grven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postrone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from Jdamage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower <half comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leasehold and
fee utle shall not merge unless Lender agrees 1o the merger in writing.

1. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
cuvenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's nghts 1n the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatiens), then bender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender™s actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys® fces and entering on the Property to make repairs. Although
Lender muy take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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NoN.UNIForRM COVENANTS, Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender sh i i 7] ‘er’
breach of any covenant or in thi i i i T paragraphs 13 and 17
i i i action required to cure the

secured by this Security Instrument and sale of
reinstate after acceleration and the right to bring a court action to assert 3
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, [ender
at its o Y require immediate Payment in full of aly sums secured by thig Security Instrument without further
demand and may invoke the Power of sale and any other remedies permitted by applicable law. Lender shail be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys' feeg and costs of title evidence,

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to €xecute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shal}
recorded in each county in which any part of the Property is located. Lender or Trustee sha
manner prescribed by applicable law
required By applicable law, Trustee, wi ; auction to the highest
bidder at the time and place and ung i i i i reels and in any order
Trustee determines.
placeofany previo

fimited to, ¥ i i H
tothe perscaor persons legally

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
penon, by agen Y appointed receiver) shall pe entitled to enter upon, take possession of and manage the
Pr. Y an s of the Property including those past due. Any rents collected by Lender or 1
shall be applied first 1o payment of the costs of management of the Property and collection of rents, including, but not
himited to, receiver's fees, premiums on receiver's bonds and feasonable attorneys’ fees, and then to the sums secured by
this Securiny Instrument. .

21. Reconveyance. Upon payment of al] Sums secured by this Security Instrument, Lender shall request Trustee 10
fecomvey the Property and shall surrender this Security Instrument and aJ) notes evidencing debt secured by this Security
Imstrument 1o Trustee. Trustee shall reconvey the Property withous warranty and withoup charge 1o the person or persons
legally entitled 1041, Such person or persons shall pay any recordation costs,

22, Substitute Trustee, Lender may from time 10 time remove Tru int a succes tee to any
Trustee appointed hereunder. Without conveyance of the Property, the su shall succeed. to a)} the title,
Power and duties conferred upon Trustee herein and by applicable law.

23. Useof Property. The Property is not currently used for agricultural, timber or 8razing purposes.

23, Attorneys® Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
HHomey s’ fees awarded by an appellate couyrt,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

» "t covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the Covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

I Adjustable Rate Rider [ Condominium Rider [J 2-4 Family Rider
71 Graduated Payment Rider [3 Planned Unit Development Rider
XOtker(s) [specify] VA RIDER

By SiGNING BELOW. Borrower accepts and agrees to the
XAy i ¢r(s) execyyed by Borrower and recorded with it.

(Seal)

—~Borrower

—Borrower

day of » personally appeared the above named
....1.".%%1.,ﬁ.e..Hi.eIliﬁb@-Qb..%@.B.I‘ixi&ei?..A'. ........................... and acknowledged
the foregoing instrument to be thelr voluntary act and deed.

) Before mb:

~ -
-~

TOTRUSTEE -3 1 6 *
The undersignad s the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all

other indebtedness sefigred dythi§ Deed of Trust, have been paid in full. You are hereby directad ro cancel said note or notes

and this Deed of Trusi‘;»ug,};;’gb 1€ defivered hereby, and to
this Deed of Trust to the Person or persons legally entitled ¢

2 < I REQUESTFOR RECONYEYANCE
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LOAN NUMBER: 1247559

VA GUARANTEED LOAN RIDER

(For use with FNMA/FHLMC uniform instruments for
Veterans Administration guarantecd loans)

- -7 ~—
Tius VA Guarantero Loan Riper is made this ... ... JO 7 ............. day of . \/ ‘J")’L .....
............ . 19 J 7 and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of
Frus: or Deed 1o Scedre Debt (herein “sccurity instrument”) dated of cven date herewith, given by the undersigned
(herein “Bosrower™) to secure Borrower's Note to ... . U.S..BANCQRP .MORTGAGE .COMPANY. .. ............
R (kerein “Lender™) and covering the Property described in the security instrument
and located at ... . 6712 SHASTA WAY KLAMATH FALLS, OR. .. .. 97603

{Property Address)

VA GUARANTEED Loan CoveNaNT. In addition to the covenants and agreements made in the sccurity instru-
ment, Borrower and Lender further covenant and agree as follows:

If the indchtedness secured herchy be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in cffect on the date hereof shall govern the rights, dutics and liabilities
of Borrower and lLender. Any provisions of the sccurity instrument or other instruments cxecuted in connection with
said indebtedness which arc inconsistent with said Title or Regutations, including, but not limited to, the provision for
paymuat of any sum in connection with prepayment of the sccured indebtedness and the provision that the Lender
may acczlerate payment of the secured indebtedness pursuant to Covenant 17 of the security instrument, are hereby
amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

or has executed this VA Guarantced LoapRider.
¥ M

In Wirness WHEREOF, Borrow

PAUL H. WIETLISBACH —Borrower
A. WIETLISBACH —Horrower
STATE OF OREGON: COUNTY OF KLAMATH: SS.
Filed for record at request of Mountain Title Company the 1st day
of July AD., 19 87 a__11:56 oclock __A M., and duly recorded in Vol. M87 |
of Mortgages on Page 11549 .

Evelyn Biehn, Cgunty Clerk %/
FEE §21.00 By /%%14 )%‘

USNB
VA GUARAMIEED LOAN RIDER—! to 4 Family—7/76—FNMA/FHLMC UNIFORM INSTRUMENT (VETERANS ADMINISTRATION APPROVED) 91-3529 /77




