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24 day
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, 19 87 , between
SON . as tenants by the entirety

of June
TCHIN

as Granter, _Terrerce .l Hammens

2.

Attorney at Law, Sta

’

te of Oregon , as Trustee, and

Sears Consumer Financial Corp.

of Delaware,

as Benaficiary,

Grantor wrewccably grants. bargans,

KLAMATH County, Oregon, described

LOT 20 OF VILLA ST. CLAIR, ACCORDING
INWEOFFICBOF%CG}NTYGERKOF
THE WESTERLY SO

AKA: 4717 GARY STREET

tgetnesr wilh At ang LAl the lanem

Nt esttar apEel tianng, a3 (HA (LS, SSue

riral estate.
F

" TrE
sun of EIGHTEEN T

OF SECLRNG PERFORMANCE of

FEST OF LOT 19 OF VILLA-ST. CLAIR.

ents. hefeditaments andappurtenances ang al
s anc protits thereot and all fixtures now

HOUSAND FOUR HUNDRED TWENTY-

WITNESSETH:
solls and conveys 10 trustee in

trust, with power of sale, the property
as:

TO THE OFFICIAL PLAT THEREQOF ON FILE
KLAMATH COUNTY, OREGON, TOGETHER WITH

KLAMATH FALLS, OREGON 97603

{ other rights thereunto belonging or in anywise now of
or hereafter attached to of used in connection with said
sach agreement of grantor contained and payment of the

TWO DOLLARS & NO CENTS

[raTIsscry rate cf even cala herewilh, payadle 10 beneficiary
ard intarast noract, of not sconer pad, 10 be due and payable

Dollars, with interest thereon according 1o the terms of a
or order and made by grantor, the final payment of principal
July , 19998 .

Tre dats 6f Mmalturdy of the cett secuwred by this instrument
Necomas Jue payadie, N na event the withif gescribed property.
ormeeyed, ASSgHed of dliendled Dy e Qrantor without
enetini S SpLon, &b otfugations
Mmmeddteiy due 8 pEpICLS.

The sieve desaribed veal

scured Dy this instrument, ifresp

pregurtyis nel surrently used for agricul

To protest the socurity of this rus!

t aeed, grantor agrees:
T, to praeck, Dracens

g mastam 333 property i good coadRion and
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and workmaniica manner
»y e comstructed, damaged of aestroyed

iont, Covenants, CoRditioas
o tma Dessficiamy 10 reguasts. %o joim in
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1T 18 Mutudily S eed tnat:

& e Te evant Tl by POrTIOL OF i of said property shail be Taken vager
e gt o en aat Sesas W Congumastoa Deagliciary SRMI Rave the gne, it & 30
st 10 TETuae Wik wt ar Wy porta of the mosws DAIYADIS a1 comperiatioa for
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pansss of s trustes incurred in
oDl igation 80 frustes’s aaC anoraey’s fees

tirst naving obtained tne writlen consent or approval of the beneticiary.
octive of the maturily dates expressed therein,

is the date., stated above, on which the final instaliment of said note
or any part thereof, or any interest therein is sold, agreed to be sold,
then, &t the
or herein, shatl become

tural, limber or grazing purposes.

any map or plat of said property; (b} join in granting any easement or creating any
restriction therean; {c) join in any subordination or other agraemaent aftecting this
deed or the liea or charge thereof; (0 reconvey, without warranty, all or any part
of tns propsrty. The grantes in any recohveyance may be described as the “perion
or persons legally entitied thereto,” and the recitals therein of any matters of facts
shall be CORclukive proot of the truthtulness thereot, Trusteo's fees for any of
the sarvices mentionsd in this paragraph shall not be less than $6.

10. Upon any defauit by grantor hsreunder, benaliciary may at any time
without Rotice, either in paraon, by agent or by a seceiver to be appointed by &
court, and without regard to the adaquacty ©f any security for the indebtedness
nereby secured, enter upon and take possession of saig property of any part
tnereof, in its Own name gue OF otherwise collect the rents, isgsues and profits,
including thois past due and unpaid, and apply the same, iess coats and expanses
of operation and {31 i di le attorney’'s fees upoh Anhy
ingebtedness secured nereby, and in such order asx baneticiary may determine.

41, The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the procesdt of fire and other
insueance policies or compensation or awards for any taking or damage of the
property, and the application or reisate thereof ar aforesaid, shall not cure of
waive any default or notice of default hereunder or invatidate any act done
pursuant to tuch notice.

42. Upon default by grantor in
herspy Or in hix per af any
declare ail sums secured heraby immedi

t of any i secured
the beneficiary may
ely dus and payabls. in such an ovent the
peneticiary at hiz election may proceesd to foreciose this trust deed in oguity Az 3
mortgage or direct the trustee to foreclose thiz trust deed by advertisement and
3 in tne latter gvent the beneficiary of the trustees shail axecute and caute to
be recorded his writtan notice of default and his slection to sall the said
gescrived real propatty to satisty the obligation secured hereby whersupon tho
trustee ahall fix the time and place of sale, give notice thereo! as then required
by taw and proceed ta toreciose this trust dgsed in the manner provided in ORS
86.735 to 86.795.

43. Aftar the truste

e has commanced foreciosure by advertisement and
sale, and at any time prior to B days before the date the trustee conducts the sale,
the grantor or any other person 30 privitaged by ORS 06.763, may cure the
gefaut or defauits. It the gafauit consists of a tailure to pay. when due, sums
secured by the trust deed, the dofault may be cured by paying the entirea amount
due at the time of the cure other than such portion 33 would not then be due hid
no defsult occursed. Any other default that it capable of being cured miy be
cured by tendering the pertormance required under the obligation or trust desd. In
any case, in addition to curing the defautt or defautts, the person eftecting the
cure shall pay to the peneficiary all costs and expenies actually incurred in
enforcing the obligation of the trust deed togethar with the trustee’s and attorney’s
fees not exceeding the amounts provided by law.

14, Otnerwise, the sale snatt be held on the d.
dezignated ia the notice of sale or the tima to which 3aid sale may be postponed
as provided by law. The trustee may 3et! said propesty eithar in ane parcel or in
separate parceis and anall sefl the parcel or parcels at auction to the highest
Bbidder for cash, payadle at the time of sale, Trustee ghatl detiver to the purchazer
its desd in form as required by 13w conveying the property $o s0ld, but without
any covenant or wal anty, express of imptied. The tecitala in the deed of any
mattars of fact shall ba conclutive proof of the truthfulness tharaotf, Any porion,
axcluding the trustee, but including the grantor and bensticiary. may purchaze at
the

ate at the time and place

16. when trustee &
shail apply the procesdas of to payment o
tne compansation of the tru nd & ¥
{2} 10 the obligation secured Dy the

provided herein, trustee
¢ (1) the expentes of 1alo, including
onavle charge by the trustee’t attorney,
trust qesd, (3} to all parsoas having recorded
1aens SUDISQUERt to the intereat of the tryites in the trust d a8 their inte
may eDPOM W the orger of their priority and 14} the surplug, it any, to the grantor
or to Mus IUCCELO? in intarest antitied 10 2UCh surpiul.

46, Benaticiary may from time to time appoint & SUCCQISOr OF BUCCe130rs
to any trustse named herein of 10 any trustos i , Upon
such appointment. and without cosveyance to the successor trustec, the latter shall
e vested with ali titte. powers and dutiss conferred upon any trustae nherein
samsd or appointed hereund Each such appoistment ang substitution shall be
mace by written instrumant sxecuted by de sticiary, which, wheoet recordad in the
mortgage secoras of the county of countiss in which tha property Is situated, shall

ells pursuant to the powers
1

led he

atgesss, T8 Take BuCR TS »d A® Such ats as shaii Do ary in
WCN R o wpon Desef ey 8 requent.
G At any twen on§ Trom twsa 12 une CDOR wrATSA regquait Of benasficiary,
pepeest aF du Foes sod essestaroe of tha Jesd g the sote for endorsement i
qase of Fat recomvarmc oL for camcontsran), sRkhout atfactiag the tiability of ahy
Barsen T he popmant ot e adediecagss, TUIE MOy () cossent to the making of

~ . £ ot D 4 iy aunder Myl . &
T T T SO Ies 18 0O Butoass uacer the iams of Gregos
e, AR Seleiarabi, alifd aten, SpeHkE OF ranches, ins Unided States oOf

of an 8

i any

ornay, W
of tho United Statss,

bs proot of proper appostment of the JuccesIos trystee.

17, Teost accepts this trust when thiz deed, duly axecuted ang
scknowlsdged is made 3 public record a8 proviced by law. Trustea is not obtigated
to notify any party hereto of penging sate und ny other deed of trust or of any
actios of proceeding in which grantor, bens iary or trustee shatt be & pasty
waless such sction or proceeding in brought by trustss.

active mem| ° Shle Tar, @
» titla ingurance company authorized to insure
agency therenf, Of an @CIOw agent licensed under

oL (Tl Company Of savingt
title to real property of this
oRS 696606 to 696.686.
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The grantor covenants and 2grees 1o and with the beneficiary and those claiming under him, that he is lawfully seized
in fee sevpie of 39 describad real property and has a valid, unemcumbered title thereto except for a first
mortgage to KLAMATH FIRST FEDERALn the amount of the present balance.

and 1hat he wil warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the toan represented by the above described note ang this trust deed are:

a=  primatily for grantor’s personal, tamiily, household or agriculturalpurposes (see !mportant Notice betow),

@) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agriculturatl
prpeses.

This cerc applies to, inures 16 the benetit of and binds afl parties hereto, their heirs, legatees, devisees, administrators, executors,
perscnal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including piedgee, of the contract
S#CU e herety, whether or not named as a beneficiary herein. In construing this d Xt S0 requires, the masculine
QRO Ciuces the fominine and the neuter. and the singular number includes the plural.

N WITNESS WHEREOF, said grantor has hereunto set his hand th rittgrf.
STMPCATANY MOTICE: Doldz’ by lining out, whichever hr.nnll y (&) or (b) is Gt 4 ////————-
ast spplisadie; if warranty is applicable and the Henefic| ary is a orsditor Ty %
2 weh werd Is defined b B, . JAMES E. HUTCHINSON
baneficiary MUST conpiy with .
dinaiomwes; far this parpess,

finencs e porckacs of 3 dwelling,

squlivalont; If Bis inztrument is MOT 12 be a first tlan, or is not to finance b
®e purshase of & dwalling vse Steveny-Ness Form Mo. 1308, or squivalent. If %’éﬁ& - Wm A')

-

templianse with e Act is nel raquired, disregard this notlos . HUTCHINSON

Ut e sxgoar af e soove v » Corporation,
UIR e Tarm 8 ACKROWeSGensat opposs )

STATE CF OREGON,

- ? STATE OF OREGON, County of )ss.
County ot E M

Personally appeared and

Personsily sppesces the above named
J_A_Pa_l_ES E. HUTCH'NSW auly sworn, did say that the former is the
BEVERLY J. HUTCHINSON president and that the latter is the

‘v“ﬂrl’.? iy

who, each being first

secretary of

Sl L .
b G Ne e TTTT : . . . .
[ - .. a corp(;rauon.l an'd thadt the see:l affixed to the foregoing instrument is the
I ) e i . - corporate seal of sai corporation and that the instrument was signed and
T y“"’.)?" e@3ed the foregoing instru~ Soaled in behalf of said corporation by authority of its board of directors; and
[ Mant t&_? S volumtary act and deed. each of them acknowledged said instrument to be its voluntary act and deed.
.

Before me:

i

ciary Pubiic tor Oregon Notary Public for Oregon (OFFICIAL
Gy ~ SEAL)
e ¥ MYy commission expires: d):} 3¢ f9€7 My commission expires:

REDUEST FOR FULL RECONVEVANCE
To bs usad anly when obligations have bzen paid.

. Truciee

Tre uncersigned is the lea! owner and nolder of all indebtedness Secured by the foregoing trust deed. All sums secured by said trust
deadt Dave Baen tully paid and salistied. You hereby are directed. on payment to you of any sums owing to you under the terms of said trust
deed o pursLAnt 1o STalute, to cance! ail evidences of indebtedness secured by said trust deed (which are delivered to you herewith together
wilh: $.:3 rust Sext an3 1o reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you

uncer 1ha Same, Mgt reconveysnce and gocuments to

CATED: < 19

Beneficiary

Co »ot iasw o Semroy s Trust Deed DR THE NOTE which & zecuras. Both must be delivered to the trustse for cancellation before reconveyance will be made,

TRUST DEED

STATE OF OREGON,
FORM Ne. 83D

County of Klamath
STIVING-3E re Pl CO.. POMTL amch. DRE. | certify that the within instrument
was received for record on the 1st day
of July . 1987,
aA2:00  ocock P M, and recorded
SPACE RESERVED in  book/resiivolume No. MS87 on
roR Ppage 11580 _  or as fes/file/instru—
RECORDER'S USE ment/microfilm/reception No. 76424,

Record of Mortgages of said County.
Witness my hand and  seal of

County affixed.

SS.

Beneficiary

Sears Co:r;:;‘u;r Fﬂ;::cial C Evelyn Biehn, County Cler

P. 0. Box 44 é Zﬁf_ TTLE
Deput

s’g‘?:ffle‘f wé;n?§}11 Fee: $9-00 By puty
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