g TEUST DEED

STEY
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76430
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, between

as Grantor, ..

. STELLA M. PADGEIT

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trus
- .,.,....,K.iamaﬁh.........‘..»......,County, Oregon, described as:

t, with power of sale, the property

Lot 718, Block 129, MILLS ADDITION TO THE CITY OF KLAMATH FALLS,

{n the County of Klamath, State of Oregon.

ts, heredi all other

fugether with 2l and singular the ¢ ¢ts and appurtenances and

nuw or kereafrer appes raining, and the rents, jssues and prolits thereof and all tixtures now or hereafter attached to or

eioes with said real estace.
FOR THE PURPOSE OF SECURING

rights thereunto belonging or in anywise

used in connec-

PERFORMANCE of each agreement ot grantor herein contained and payment of the

TWELVE THOUSAND ARD NO/100-======

(512,000.00 e e Dollars, with inferest
of even date hezewith, payable to beneliciary or order and made by

not sconee paid, to be due and payable .. . »JURE. 29 e e
The dare of ratarity of the debt secured by this instrument is the date,
hecomes due and payable. In the event the within described property,
wold, cunveyesd, assigred
ithen, at the Sereliciary’s option, all
herein, shall Eecome simmediarely due and payable.
The

sam of

e

, 1992

stated above,

grantor, the tinal payment of principa

or any part thereof, or any interest
or alienated by the grantor without tirst having obtained the written consent or
obligations secured by this instrument, irrespective of the maturity

thereon according to the terms of a promissory
1 and interest hereof, il

on which the final installment of said note
therein is sold. agreed to be
the beneficiary,
dates expressed therein, or

approval of

aisove described recl property is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor

. Ta protecs, preserve and maintain sad propetty in good condition

arnf repair; nof £3 reriove or demolish any building or improvement thereon:

not 10 ComTmt o permst &ny w sate of said property-

1. To cwmplete ne resoee promptly and in

mannee ANy Bsud s ement which may be constructed, damaged of
destrayed therece, amwd pay - s incurred therefor.

3. To comply »uk &l [aws, ordinances, regulations, coveranis, condi-

sl LR attecting saxd propesty; if the beneliciary 30 requests, 1o

s pursuant fo the Unil

agrees: C
granting any easement Or Cr
thereol; (d) reconvey,

legally entitled thereto,” and

10. Upon any default
time without notice,

pointed by a court,

orm Commer-
+ filing same in the
ien searches made
esirable by the

proper publc

hy hlind oltiers oF .
Benelx Ay

4 T peowsde s P—— O Y in e on the
maw o Recestler erected on Ibe said premaes aguinit loss or damage by lire
amd rack other hagards as the Lereficiary may fram time fo tine require, in
S armount i ess tham § j{g}_l i aPle ‘vé}lue , written in
Capers rex acceptable to the e ficiary, Wit loss payable to the latter; all
podwcies of vrance ksl b delivered ta the beneliciary as soon as insured;
it the grantoc whall Ead for any season to procure any such insurance and to
s 2t least filteen days prior to the expira-
or herexfter placed on said buildings.
. pense. The amount

erty or any part thereof, in

building:

less costs and expenses
ney's fees upon any indebted
liciary may determine.

collection of such rents,
insurance
property, and the application
waive any delauft or notice
pursuant to such notice.

12, Upon delault by
or in his perlormance

vy of any P

the Zemefxcinry @AY F ]
catlected umier any farw ot oTher iTrREArCe policy may be applied by byrgah-
crary upKHy ANY srudebtedment gecured hereby and in such order as bencliciary
iy determuse, OF & s of beneficiary the entire amount s¢ collected, of
any par? therent, may De released o grantor. Such application of release shall
Gt Cure OF Wave ATy detaudt or mOlKe of detault hereunder or invalidate any
avt nee pursoant O mach MOFRE.

§. T keep saad prenuses iree from comstruction liens and to pay all
tayes, asseuTRenls amd cther charges that may be Jevied or assessed upon or
agaicst sand propetty bedore any part of such taxes, assessments and other

vt Jum OF Qelinquent and promptly deliver receipts thesefor

il to rmake payment of any taxes, assess-

ble by grantor, either

b funds with which to

make payment thereof,

and the aTER o, with interest at the rate set forth in the note secured
Rereby, todetder with the obfigations described in paragraphs 6 and 7 of this
trunt deedd, saail be sided to and become t of the debt secured by this
« aiver of any rights arising trom breach of any of the

md dor tuch paymments. wih interest 83 aforesaid, the prop-

shall be bound to the

of the obligation herein

nd payable with-

shall, at the option of the beneficiary,

deed immediately due and payable and

hereby

sale.
execute and cause
to sell the said
hereby whereupon the truste
thereol as then required by
the manner provided in ORS

13. After the trustee
sale, and at any time prior

the defauit or delaults. I th
by the

nt due at the

not then be
being cured
obligation or

trust deed. In

together with trustee’s and
by law.
14. Otherwise,

s of this trust including the cost
penses of the trustee incurr
this obligation and trustee’s and attorney’s

be postponed

‘i and defend any action or proceedingd purporting to shall deliver to
et nd in any suif,

ear, includind  of the truthiulness thereol.
m- the grantor and beneliciary,

15. When trustee sells pursuan
s of sale ta pa

shall apply the proc

i by rhe trial cowrt and in the evel : <
et R he 1 . ’ cluding the compensation of

decree of the traal coxort. Eramtor further ag
peliate vt ahail adsenlie ceassnahle as the b
ey s fees on wach appeal.

reed that:

{r is mutuadly a i
8 In the vvent that any portion o all of said property shall
wemler the right of errnrvent dornamn sndeinnation. bene
right, of o wo elects io jequire that ali
At compermaren fof etk taking. whach
o pay ail seavcnabie cosly.
ineurred By in wach proceedings.
applind By of v reascnable
tath in the trial & courts,
‘ n such proceedinds, and the
amt Lrantor sfrees, 2t ifs OWRn expense,
mienis &% shall be pecessary in
bml-’dar_y's requrst.

Aaving recorded liens subseq

be taken surplus.

wors to any trustee

artorney’s
shall be pad to beneliciary
costs and expenses and nll:;ney's fees, :’P:’n’:g:'“
necessarily paid of incurr by bene- - y ¢
balance applied upon the indebtedness which, when recorded in the
F to take such actions
taiming such com- of the successor trustee.
t of bene-
and the note for
erafosrensene ¢ v Casw ol fuad reconveyances, dor cancellation), without allecting
the Dabiliey of any peevon v the payment of the indebted ness. trustee may

(a) consent to the making of a

be conclusive proof of the tr
services mentioned in this paragraph shall be not

either in person,
t and without regard to the adequacy ol any security
the indebtedness hereby secur

issues and profits, including those past
ol operation and collection,

11. The entering upon and taking
jssues and prolits, or
policies ar compensation or awards for any taking or damage of the

declare all sums secured hereby
event the beneficiary at his election

i tgage or direct the trustes to foreclose this trust deed by
In the latter event the beneliciary or the trustee shall
to be recorded his written notice of detault and his election

trust deed, the default may be cured by
time of the cure other than such portion
due had no default occurred. Any other delfault that is capable of
may be cured by t t

defaults, the person eftecting the
and expenses actually incurred in enforcing the obligation of the
attorney's fees not ding the

the sale shall be held

Jdeed as ghﬂ'r inferests may appear in
surplus, if any. to the grantor or to

16. Beneliciary may from time to time sppoint
named herein or fo any
under. Upon such appointment,
teustee, the latter shall be vested
trustee herein named or appointed hereu
tution shall be made by writfen in:

which the property is situated, shall be

ction or proceeding i
shall be & party unless such action or proceeding is brought by trustee.

of said property: (b) join in

eati therean; (c¢) join in any

subordination or other agreement atfecting this deed or the lien or charge
without warranty,
and workmanlike Arantee in_any reconveyance may

all or any part of the property. The
be described as the ‘person or persons
the recitals there:n of any matters or facts shall
uthtulness thereof. Trustee’s fees for any of the
less than $5.

by grantor hereunder, beneliciary may at any
by agent or by a receiver to be ap-

ed, enter upon and take possession of said prop-
jts own name sue or otherwise collect the rents,
due and unpaid. and apply the same,
including reasonnble atfor-
and in such order as bene-

ness secured hereby,

possession of said property, the
the proceeds of fire and other

or release thereof as aloresaid, shall not cure or
of delault hereunder or invalidate any act done

indebredness secured
the beneliciary may
immediately due and payable. In such an
may proceed (o foreclose this trust decd

grantor in payment of any
o} any agreement hereunder,

the obligation secured
e of sale, give notice
his trust deed in

has commenced foreclosure by advertisement and

to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure

e default consists of a failure to pay. when due,
paying the

as would

mance required under the

to curing the default or
to the beneficiary all costs
trust
(s pro

any case
cure shall pay

parcels and

covenant or warranty,

excluding the trustee,

went fo the interest of the frusice in the trust

the order ol their privrity and (4) the

his sucvessr in interes? entitled to such

a4 SucCessur or succes-
uccessor trustee appointed here-
and without conveyance (o the successor
with all title, powers and duties conferred

. Each such appointment
nt executed by beneliciary,
mortgafe recor jes 1
conclusive pi

17. Trustee accepts this trust when
acknowledded is_made a public record as

o of pendi
in which grantor,

NCTE: The Tras? Teed A provides that the trusiee hereunder roust be either an attorney, who is an active membe
or srweagy Sed oo SHRACTOn suthorzed 10 do business under the laws of Oregon or the United Stotes, a title
peogenty of ™ stare, % swbediores, cti:lotes, agen's Of branches,

:""‘_—’—::’ T E——

the United States or any agency thereof, or an esctow ageat

bonk, trust company
pony to insure title fo teal
liconsed undes ORS 696.505 to 696.585.

¢ of tho Oregon State Dul.“o

B eSS

deed
ded

4 v 2 on the date and at the time and
place designated in the notice of sale or the time to which said sale may
as provided by law. The tri
in one parcel or_in separate
auction to the highest bidder

N said property either
shall sell the parcel or parcels at
lor cash, payable at the time of sale. Trustee
the purchaser its deed in form as required
!hgfrgperly so sold, but without any
plied. The recitals in the deed of any matters ol lact shall be
Any person,
may purchase at the sale.

by law conveying

express or im-
conclusive proof
but including

provided herein, trustee -
the expenses of sale, in-
the trustee and a reasonable charge by trustee’s
attarney. (2) to the obligation secured by the trust deed, (3) to all persons

a 11588 @\




The grantor covenants
fully seized in fee simple of saj

None

wcyred hecedy, w t
donder includes the lecrining and the neuter,

IN WITNESS WHEREOF,

executors,
e contract
the masculine

- 1319, or equivalent,

required, disregard this notice,

ﬂlibﬁwdhub«sh-mthn.
mhhdt&u«mmm.l

STATE OF OREGON, )
 Klamath _‘))"'
‘turrent was scknowledged beiore
_— - - 19 Wby
. ...‘,‘G,I.enh.. + Quigley and
+ Roge ¥ Quigley

L, o

P Notary Public for Oregon
SBAL) .3 N> o

County of .
me on

N

STATE OF ORE, GON,

County of .. e
This instrument was acknowledged before me on .
19
as.
of .. .

Notary Public tor Gregen

My commission expires:

" “('y’c?‘&;;ssimel,pirn: 7'33 "g?

ceasr Ly
vy ey
e =

Tav s

REQUEST rOR FuLL lECONVEYANCE‘

Te be vsed only when ebligatisns have been paid.

The undersigrned is
trust deed have been tfully paid and satistied. You

the lofal owner and holder of all indebbtedness
hereby are directed, on Payment to you of

e,

-y Trustee

secured by the foregoing trus¢ deed. All sums secured by said
any sums owing ¢o you under the terms of

without warranty,
reconveyance and documents to

TRUST D

POLM Ne. 3a1)

STAVERG nUse LAw pog CO.. PEATLaNG. Cus,

Glenn D. Quigley

Bose M. Quigley . .

Grantor

!

et et I
i

i

Beneticiary |!
“‘MN
AFYER RECORGING RETURN k1) i

ASPEN TITLE & ESCROW, INC. |
600 Main Street
Klammth Falls, Oregon/

3760

of indekhtard,

secured by . said trist deed (which are delivered to you
fo the parties designated by the terms of said trust deed the

before re s will be made.

_—
}

STATE OF OREGON,
County of Klamath

I certify that the within instrument
was received for record on the ..lat day
of ALY ,19.8.7,
at ..3:28 . o'clock P._M -» and recorded
in book/reel/volume No.
Page ... 11588 or as fee/file /instru-
ment/microﬁlm/mception No.. 16430,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

SPACE RESERVED
FOR
RECORDER'S Use

........Ev.el.y.n...Bi.e.h.n.,../ﬁ-oun.ty....Cle k
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