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SECTION L. INTEREST RATE AND PAYMENTS 11596

The intarest rate s —Xariabhle findcss Wwhether variable or fixed) and will be___8.59 percent per annum. if this is a variable interest rate
foan, the Lender can periodicalty change tha interest rate by Administrative Rule. Changes in the interest rate will change the pay .
The inittai princpat and intergsy Paymants on the loan are 10 be paid monthly, (The Payment will change if interest rate is
varabie snd the interssy rais changes.) .
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SECTION S. OUE oM SALE **

Buyer 2Graes that the balance of this loan is immediately due and payable in full, it after July 20, 1983, there is a second sale or other transfer of all or

securing this loan. Howaever, transfer or sale to the original borrower, the Surviving Spouse, unremarried former Spouse, surviving
ower, or 1o a vetaran eligible for a joan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution

for purposes of the provisions of this paragraph.

** This law has been Suspended unti July 1, 1887, Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
uncer the 1983 “Due on Sale™ law, However, transfers that occurred between July 20, 1983, ang July 2, 1985, may become due on safe with the next

transfer afier Aty 1, 1587,
SECTION 6. INTERPRETATION

inthis dgraement, tha SiINQIar number inciudes the plural and the plural number includes the singular, If this agreemsnt is executed by more than one
Persen, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several,
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Before me:

Notary Pubiic For Oregon
My Commission Expires: 7/23/89

Before
Notary Public For Oregon

My Commission Expires: 7/23/89

- Schnepp™ $
Manager, Accounts: Services -
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10U Ka 138 AoXMOWLEDGMINT By ATTORNEY.INPACT,
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STATE OF OREGON,

Coundy of Klamath )

On this the .. st
LEI'I‘IE._H."_I:{QRVELL.,._
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L IAH..L,_.ANORYELL.A..J‘.R,‘*

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for recond at request of Aspen Tirla g Escrow_ —————_the __1lst day
of —July AD.,19 87 —3:33 _ o'clock —B_M., and duly recorded in Vol. -M87
<>!‘~Mougage_s\ onPage 11595

Evelynffiehn * County, Cley
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