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THIS DEED OF TRUST is made this_30th day of June ,19&. among the Granlor,
Ruth Cox Edwards formerly known as Ruth M. Cox and Terry J. Edwards

— (herein “Borrower™),
_Transamerica Title Insurance Company )

- . (herein “Trustee”),
and tne Beneficiary, First Interstate Eank of Oregon, N.A.

e (herein “Lender"),

a COrporaticn arganized and existing under the laws of The United States of America whose addres;‘is 1300 SW 5th
?ﬁ._i()':_pg)_c_}_pl » Portland, Oregon 97208

EORRCWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to Trustee,
IFUST, with power ¢f sale, the following described property located in the County of Klamath State of Oregon:

Lot 13 in Block 1, OF KELENE GARDENS, in the County of Klamath,
State of Oregon.

Teis instrument
accemmadation Eann
exami 22 i vglid ~

This courtasy rec
ASPEN TITLE &

which has the acdress of 3831 Kelley Dr. Klamath Falls
{Street) (City)
Oregon «9.76.03*»___.. (herein “Property Addres s");
{Zip Code}

TOGETHERwuh sl the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents and all
fixtures ncw cr hereatter attached 1o the property (subject however to the rights and authorities given hevein to Lender to collect and apply
suchrentsy, ait of which including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Deedt of Trust: ant all of the foregoing, together with said property are hereinafter referred to as the “Property”;

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of s_10,000.00
(Cr so much ¢f that sum as may be advanced and outstanding), evidenced by an AdvanceLine Agreement (the "Agreement”), entered into
by Borrower ana Lender on the cate first appearing above, and also evidenced by AdvancelLine Drafts, AdvanceLine Request

Checking Account Advances ({Custom: i

tens of thatincetlegness: {u) perform,

agreements in thus Deed.

The indetrecness secured oy this Deedis a revolving line of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced by Lender Vithout regard to the amount outstanding in any particular time, this Deed secures a total indebtedness of
$.10,000.00 __ Asamouns secured by this Deed are subjectto a variable rate of interest, which may change from time o time as recited
nthe Agreement and wh.ch is not subjectto any

rate, may. 2t Lender’s option, atfectthe cutstandi

Barrewer covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property, and
thatthe Preperty ss unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the bie 10 the Preperty againgt afl claims anddemands, subject to encumbrances of record. Borrower and Lender covenant and agree as follows:

b PAYMENT OF PRINCIPAL, INTEREST AND OTHER CHARGES. Borrower shall promptly pay when due the principal of indebtedness
evicencedty the Agreerment and by AcvanceLine Drafts, AdvanceLine Requests, AdvanceLine Checking Account Advances, and AdvanceLine
Telephone Requests, interest thereon, any insurance premiums, and late charges and other charges, allin accordance with the Agreement.

2. APPLICATIONCF PAYMENT Paymentwillbe applied as follows: Firsttointerestaccruedto the date of receipt of payment; then to insur-
ance prermums, if ary, accrued 1o the date of receipt of payment; then to principal owing on any Amounts Past Due; then to the principal portion
of any Reguiar Payment: then to Fees and Charges; and the remainder to unpaid principal.

3 TAXES ANDULIENS

31 Payment Borrower shalf pay when due alltaxes and assessments levied against or on account of the Property, and shall pay when
Que At Chums or work done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
ary hens gxcent for the Price Lien {as cetined in Paragraph 5 below), and except as otherwise provided in Section 3.2.

32 RgritoCertest Borrower may withhold payment of any tax. assessment, or claim in connection with g good faith dispute over the
cthigaren o ;;éy s2 %&é aslencers nterestin the Property 's not jeopardized. If the Property is subjected to alien which is not discharged
withiey 13 Cays. Bormower shait gepos:t with Lender cash, asutficient corporate surety bond or other security satisfactory to Lenderin an amount
suttcent o chscharge thie fen plus any interest, costs, atlorneys' fees or other charges that could accrue as a result of a foreclosure or sale
under the iery tnanry contest proceecings, Borrower will defend itself and Lender and will name Lender as an additional obligee under any
surety bend. 3nd Borrower shall salisty any tinal adverse judgment betore enforcement against the Property.

33 EvicencectPaymert Borrower shafl promptly furnish evidence of payment of taxes and assessments to Lender onitsdemand and

shall autnonze the arpropnate county official to deliver 1o Lender at any time a written statement of the taxes and assessments against the
Property
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$ LOT OELEASED Extension of the time for payment or modification of amortization of the sums secured by this Deed of
st grantes ty Landier 10 any sucsessor minterest of Borrowe: shall not operate to release, in any manner, the liability of the original Borroveer
and Boreawer's g 50 mtarast. Lender shall not be required Lo commence proceedings agzinst such successor or refuse to extend
lera for zaymen or ctnervise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
3rrower ana Borrower's Successors in interest.

Withcut afecning the akadity ¢f any person (ncluding but not limited to Borrower) for the payment of any indebtedness secured by this Deed,
ertheien ofins Deed on the remaincer of the Property for the full amount of any indebtedness owing. (a) Lender may, from time to time without
nonce: (i} release any person kablz2 for the payment of any of the indebtedness, (if) accept additional security of any kind, including deeds of
frust ar morigages. (1) aler, sub<ttute or release any property securing the indebtedness; and (b) Trustee may, at any time and from time to

e Loen payTent of Lendersthen current fees and upon Lender's written request: (i) consent to the making of any map or plat of the Praperty,
(.4; e granteg any easement or cregting any restriction on the Property, (iii) join in any subordination or other agreement affecting this
e o s hen andicr (rv) recomeey 2l or any part of the Property, without any warranty.

G PRIQRINDEBTEDNESS

51 Pror Len Thalen secunng the indebledness secured by this Deed of Trust is and remains secondary and inferior to the lien
secunng pay me=r of 3 £-.0f NOt and morlgage or trust deed i favor of Klamath First Federal
S S securing the principal amount of $S__23,400.00__(the “Prior Lien™.
Berower expresshy co.enants 2nd agrees to pay or see 10 th 2 payment of the indebtedness secured by the Prior Lien and to prevent any default
thereunces Borrower wil immediately ‘orwarc :0 Lender a copy of any notice of default under the Prior Lien which Barrower may receive at
diTy R

52 Defauliby B‘mr.er ifth: payment of principal or interest is not made within the time required under the Prior Lien, or if an event
ot getdult ceoues and s nud cuted Cuning any applicable grace pericd under the Prior Lien, then the indebtedness secured by this Deed of
1r_-<,t shaltattno eptor of the Lencer, become immediztely due and payable.

G PRCPERTY DAMACE INSURALCE

31 At tenarce of Insuronce. Baroner shali procure and maintain policies of fire insurance with standard extended coverage
enCIamen’s ona n.-,m_.z Teostrasisce venng allimprovenients on the Property, in an amount sufficient to avoid application of any co-
gL ance :‘;»- 1. 1888 Layalag 12 Lencqr. Policies shall be written in amounts, in form, on terms and with companies reasonably
R D © Boerrwer shai celnve o Lerder cantificates of coverage from each insurer containing a stipulation that coverage will

HAW & oTs Fuftty Tl Comoushed whid! o mas mum o ten-days wniten notice to Lender.

62 Appiitoa of Froceecs. Borower shall promptly notify Lender of any 4oss or damage to the Property. Lender may make proof

$51F Sermcwer 12,05 1 S0 S0 wiirn 18 days ¢f "he casuzity Lender may, atits election, apply the proceeds o the reduction of the indebted-
Rersly oot edcr =3ora o and repar of the Property |f Lender elects to apply the proceeds to restoration and repair, Borrower
shalfresdiror o e gameged L destroyen mprovements in a manner satisfactory to Lender. Upon satisfactory proof of such expendi-
tui S, Beniaweer anal pay orrewmurse Lenger from the proceeds for the reasonable costs of repair or restoraticn. Any proceeds which have
Etewn DA St wilhin 180 cays cher tneir receipt and which Borrower has not committed to the repair or restoration of the Property, shall
L a:n%‘ed 10 he NCenIecness secured hereby i 2ccorgance with Paragraph 2 hereof. If Lender holds any proceeds after payment in full

chthee L ted vrss ~r2thereby suth proceads shali Be paid to Berrower. Any unexpired insurance shallinure to the benefit of, and pass
© ot he Froperty covered by this Deca of Trust at any Trustee sale of the Property.

Prics Len. During the period in which the Prior Lien described in Paragraph 5 is in effect, Borrower shall also
: roS:ns contained in it e Pricr Lien. i any proceeds from the insurance become payable onloss, the provisions
f Truat ‘cr anrsion of proceeds shall apply only 1o that portion of the proceeds not payable to the holder of the Prior Lien.

TOMANDRA ‘1’:‘.': nNCE GF PROPERTY. Borrower shall keep the Property in good repair and shall not commit waste or

y. H1his Daed of Trustis on 2 unitin a condominium or a planned unii development, Borrower

Shat e foem siek: under the gaclarations or covenants creating or governing the condominium or planned unit
devaiopmant ey (3 and u,ﬁ' > so! ihe condormnum or planned unit development, and constituent documents. If a condominium
OF ANy =Y G S e mart raer S evacyutea by Berrover and recorded together with this Deed of Trust. the covenants and agreements of
Stk e SR Donrrd 215 302 SN AMENd xnd suppiament the covenants and agreements of this Deed of Trust as if the rider were

2t Borrower fail 1o make any payment or do 2ny act provided for in this Deed, Lender or

L rzuce W or demand upon Borrower and withaut releasing Borrower from any obligation

2y 54T payTERLYr do 2ny such actin whatever manner and to whatever extent either may deem necessary

wracfi s Tustas are authorized to enter the Property for such purposesy), (i) commence, appear inand

R SOrhnn IS attect tne secunty of this Deed or the rights or powers of Lender or Trustee; (iii) pay, purchase,

; Tfeiambrance, charge or oo which, inthe judgment of either, appears to be prior or superior (o the lien or charge

LUy o’ Laig @0y suhi pownrs, incur any liabdity, expend whatcver ameunts in the Lender’s or Trustee's absolute discre-

TGO TN D i TS UL IAERAly LD NG et houthmitelicn, Costs of evidence ot title and employment of counsel and payment of counsel's

rLISORANE B mef‘s ‘e A sums soncurred or expended by Lender or Trustee shall be secured by this Deed and, without demand, shall

D anmahaled; Sud ard papalie by Borrower anc onall bear interest at the rate of intere st then applicable to the principal balance under the

Agreement, providad, howe o, ::::: 2tionder's or Trustee’s option, such sums may be added to the principal batance then due under the Agree-

mend AMI e PRYADIE e ne term s of the Agreement. The procurement of insurance or the payment of taxes or other liens or charges by

LOange Of Lendae s 1an 07 Ay wulus T mnlieg neceunder sheli notbe s waver of Lender's right to accelerate the maturity of the indebted-
1SS et Iy s Duesd of Trusg

CRECT

PELUT N Dendes ik, Thaees e i be misde noasonable entries upon and inspection of the Property, provided that Lender shall
FRORTC Sale - Ty SuLnintpecton speafy 'ng reasonable cause therefore related to Lender’s interest in the Property.

5 Yo

CONDZVTAT 2N it & any part of the Propetty is condemned, Lender may elect to require that all or any portior of the net proceeds
clhime cardemainon ter appied or djebtedness secured hereby. The “net proceeds” shall mean the total amount available after pay-
e IOt e asonabie Costs, evenses and attorneys fees necessarnly paid or incurred by Borrower, Lender, and Trustee in connection with
the tikang by vonemaaton Sate of ali o any part of the Property (o a purchaser with the power of eminent domain in the face of a threat or
the propatshity of the ewercse of the power shali be treated as a taking by condemnation to which this paragraph shall apply. It any proceed-
ngs n condemniten are fled. Borrower shall promptly take such steps as may be necessary to defend the acnon and ob!am lhe award

e
PR . : Z
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1. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; CO-SIGNERS: CAPTIONS. The covenants and agree-
ments herewn contained shaj bind, and the rights hereunder shai) inure to, the respective successors and assigns of Lender subject to the
prowisiens of Paragraph 15 hereof. Ali covenants and agreements of Borrower shall be joint and several, The i

Faragraphs of 1is Deed of Trust are for convenience only and are not to b

AP0 OS5 s Doed of Trust. but does not execute the

nrerestntne Progerty ip Trustee undh

A0QICY agrees that Longer and ar,

RGN0 the terms of thes Deed of

e Dzed of Trust as %o that Borrowe:

12 NOTCE Excepttcr any not

s Deetof rustshadbe Givenby

My designate by notice 1o Lender as provided herein,

to Lencers aceress stateq herewn or 10 such olher address as Lend
Erovigeat foein this Deed of Trust shall be deemed 10 have been giv

13 GOVERNINGLAW:-S

The fcregoing sen

of Trust or the Agreement conflicts with applicable faw, such conflict shalt
wWhiCh Canbe gnoen effect withoutthe conflicting provision, and to thisendt
o be severable As useq herein, "¢ "

Rt heran,

1%

6. TRANSFERGF PROPERTY.
transters the Preperty, or any part
whether VORNTArY OF sl

17 DEFAULT

171 Events of Dafaun. The following shall constitute events of defaylt:
(a} Failure of Borrower to pay any portion of the indebtedness secured hereby when it is due.
{b}Fadure of Borrower wit i this Deed of Trust to make any payment for taxes or insurance or any other pay-
ment necessary 1o prevent fiting of or discharge of any lien, except as provided in 3.2 hereof.
i) Transter of agreement 1o transfer any part or interest in the Property without the prior written consent of Lender.
iCinsclvency onabatance sheetbasis or business failure of Borrower; the Commencement by Borrower of avoluntary case under
the federai bankrupicy laws or under any other federal or state law relating to insolvency or debtor's relief; the entry of a decree or order
fice reget i Hrower i i tary case under th,
] Srelief; the appointment or |
ofany of the Borrower's property;
transfer under anphic

referredtoasa “Borrower"

{e} Fauure of Borrower ta make any payment or perform any obligation under the Prior Lien within the time required thereunder,
or cemmencement of any suit or other action to foreclose the Prior Lien,

(1) ifthe Progerty has been submitted to condominium ownership pursuant to the Oregon Condominium Act, or pursuant to any
simuaf law of any cther siate, fasiure of Borrower to perform any of the obligations imposed on Borrower by the declaration submitting
the Preperty 1o cendominium ownership, by the bylaws of the a or by any rules or regulations thereunder, if
Borrower's interest

of default shallbe requiredif during th

cencerning cefauit in performance of the same obligation,

(h} Borrower's breach of any covenant contained in the Agreement.

55300 Of matenal information, or making of any materially false or materially misteading statement, on Borrower's credit

shitement refied on by Lender 1n entenng into the Agreement,

¢} Berrower's dean.

(%) Bormower's further encumberingthe Property or allowing the Property to be subjected to any liens or encumbrances except as provided
n 3 2 herect

M The occurrencn of anything relating to Borrower or the Property which causes Lender in good faith to deem itself insecure.

172 ﬁ_gg_xgc:es, Upen the occurrence of any event of default andatanytime thereafter, Trustee or Lender may exercise anyone or more
cf the follewing nghts and remecies:

(b} The Trustee shay) have the rigf , i judici ,
iy either case in accordance with applicable taw.

()it he Preperty s submutt
s discretencn any matterthat
s power cf Anorney on




{4} Tustae and Lencer shali have any other rightor }emédy provided in this Deed of Trust, the Agreement or any other instrument
deliverad by Borrewer in connection therewith, or available at law, in equity or otherwise. -

172 Sa!_g cltref P'c:z:q‘l( In exercising its rights and remedies, the Trustee or Lender may cause all or any part of the Property tc be

N as Ywhle orin parceds, and certain portions of the Property may be sold without selling other portions. Lender may bid at any public
sitte oo altor any porvior of the Property.

174 Waver Electon ot Remedes, A waiver by either party of a breach of a provision of the Deed of Trust shall not constitute a waiver
char pregucice e 5&1@}5 o 2 othervise 10 demand strict compliance with that provision or any other provision. Election by Lender to pur-
3ue any remedy shall net excluce pursuit of any other remedy. and all remedies of Lender under this Deed of Trust are cumulative and not
exclusiva Anelecton 10 maxs expenditures or take actionto perform an obligation of Borrower shall not affect Lender's rightto declare a default

anc exarcise it remeches under this Deed of Trust.,

WS Alltineys Fees Expenses. In the event suit or action is instituted to enforce any of the terms of this deed, the prevailing party
031 De entifled 13 recover 15 reasonable attorneys fees at trial, on any appeal, and on any petition for review, in addition to all other sums
proviced by law Whether of not any court action i involve 3, all reasonable expenses incurred by Lender that are necessary at any timein
Lender's cpimon for 1 protecton of 1ts merest or the enforcement ot its rights shall become a partof the indebtedness secured hereby and
shali be payable a1the tirme and shall bear imterest irom the date of expenditure until repaid at the same interest rate as provided in Paragraph
8 Expenses covered by s paragraph nclude (without limitation) the cost of searching records, obtaining title reports, surveyors' reports,
atferneys cpinicas. Wie misurance, and fees for the Trustee.

8 ASSIGNMENT OF RENTS; APPOINTMENT OF RECE IVER: LENDER IN POSSESSION. As additional security hereunder, Borrower
Teely assqgrs 1o Leacer the rents of the Praperty, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or aban-
dunmertof the Progerty have the right 1o collest and retain such rents as they become due and payable.

Uponacceierancn uncer Paragraph 17 hereaf or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver
shall be enntled 13 enter upon, tzke possession of and manage the Property andto collect the rents of the Property including those past due.
Altrents collected by Lincer or the recewver shall be applied first to payment of the costs of management of the Property and coliection of rents,
niclud ng butn Mied 0. recemer's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
thes Ceec of Trust. Lender and the receiver shall be lizble to account only for those rents actually received.

13. RECONVEYANCE. Upon paymentof alisums secured by this Deed of Trust, Lender shall request Trustee to reconvey the Property and
shalk surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall
recicnvey the Property without warranty to the person or persons legally entitled thereto. Such person or persons shall pay all costs of preparation
and recardation, f any.

20 SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a successor
‘rustee to any Trustee appointed hereunder Without conveyance of the Property, the successor trustee shall succeed to all the title, power
andiauties conferred upon the Trustee herein and by applicable law.

21, USE OF PROPERTY. The property is not currently used for agriculture, timber or grazing purposes.
22, ATTORNEYS FEES. Asused inthis Deed of Trust andinthe Agreement, “attorneys' fees” shalt include attorneys’ fees, if any, which shall
be awarded by an appellate court.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
exaiuted by Borrower and recorded with it

7.
x_»@ cux_____éf{)l ﬁ’n/wa/\oﬂ:,
RButh Cok Edwards Borrower Borrower
=Ly 2 i ot
Terry JZF“yds Borrower Borrower
! 4

STATEOF Oregon

)
</ \_9% : ss
Caunty ___ S -WL_J
caycf

Onthis 3Gch June
Ruth Cox Edwards and Terry J. Edwards

andiacknewledged the feregaing instrument to be their voluntary act and deed.

LS

personally appeared the above named

@44 @44/

Notary Public for Qregon A
My Commission expires: éaﬁ ’FP

REQUEST FOR RECONVEYANCE
Ta Trustee
The undersigned ;s the holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other indebtedness
secutied by the Deedof Tust have been paid infull. You are hereby directed to cancel said Agreement and this Deed of Trust, which are delivered

herelly. and to recenvey, w.ahout warranty, afl the estate now heid by you under this Deed of Trust to the personor persons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recond at request of Aspen Title & Fscrow the 2ad
of July AD.19 87 __ at_ 11.06.___ oclock —A— M., and duly recorded in Vol. M8Z— .

of Martgages on Pagt?/ 11621 /
Evelyn Biehn A~ County Clak '
@ oo

FEE S17.nn By _a

JLEVE 8IS J} 2




