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THIS TRUST DEED, made this . .30th . . ey 1987 bty
RY L. DRESSELL dnd JANET L. DRESSELL husband and Wife crween

as Grancor, . MOUNTATN TLHLE COMPARY OF KLaMATH Couney » as Trustes, and

[T btorthe ghoct

as Beneficiary,
WITNESSETH:
Grantor irrevocably &rants, bargarns, sells and conveys fo trustee in trust, with power of sale, the property
in ... _Klazath wromrereeneeneee.....CoOUNty, Oregon, described as:

é—iE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.‘
o~
e

TIogerher with a7 and singular the 1 nes, heredi and appur and all other rights thereunto belonging or in anywise
T now e Eerealrsr Eppertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
ticn wirh said real estare.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wm o FCURTEEN THOUSAND THO HUNDRED FORTY-SEVEN. AND_10/100 e S

- 5 ==Dollars, with interest thereon according to the terms of a promissory
nere wf sven date berewith, payabls to beneliciary or o ade by grantor, the final payment of principal and interest hereof, if
_per terms of Note

ol socies paid, to be due and payable ey A9
Tle dare of rmae nt is the date, stated above, on w.

Bevarres due anmd pay. i

swd, conveyed, assi,

berein, sA2all decome immediately due a
The abave deicribed ree! Ptoperty is not currently used for agricuitural, timber or grazing purposes.

4 3 s2id property in good condition granting any easement or creating any restriction thereon: (¢) join in any
rermswe or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
T LD CUmANE OF presrrull any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2 To comelete or and in good and workmanlike drantee n any reconveyance may be described as the “person or persons
TR Ty busdding or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destrayrd Iheroam, amd pay when due all couts incurred thereior, be conclusive proot of the truthfulness thereof. Trustee’s fees for any of the
3. Ta connply wath all laws, ordinance , regulations, covenants, condi- services mentioned in this parafraph shall be not Jess than $5.
s amd cestraciars sllecting said property; if the beneficiary so requests, ro ) 10. Upon any default by Krantor hereunder, beneli ary may ot any
» ’ sioch linancing staternents Uniform Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
Lemeiiciory may require for liling same in the pointed by a court, and without redard to the adequacy of any security for
Bruper pubix olfxe or ottices. as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and rake possession ol said prop-
Sy Biing céixers cr searchag agencies as may be deemned desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
Benelicisry issues and profirs, including those past due and unpaid, and apply the sarne,
4. To peavide and contimously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor..
maw o heresfier erected om the saxd premises against loss or damage by ftire ;l.e_y'l fees u%on any indebtedness secured hereby, and in such order as bene-
arnf waclh other Bacarfs as o &aary may_ from time 19 time require, in wiary may determine,
W e ol fess than § lnéurébfevalue . written in 11. The entering upon and taking possession of said property, the
Compuanees aecrsrable 10 the beneliciary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds ol fire and other
elaers of unararce ohall be delivrced (o ghe heneliciary as soon as insured;  ingurance policies or compensation or awards lor any taking or damage of the
i the Lactse thatl dast bor & in propesty, and the application or release thereol us wloresaid, shall noet cure or
4 i waive any delault or notice of detault hereunder or invalidate any act done
pursuant to such natice.
-, Upon detault by #rantor in payment of any indebtedness secared
hereby or in his performance of Ay agreement hereunder, the beneliciary may
Oy upen any amlebiedmess sncur declare all sums secured hereby immediately due and payable, In such an
Ay deterrroe. OF M optian of beneliciary the entire amount so coll . event the beneficiary at his election may proceed to foreclose this trust deed
Ay part thwred, may be refeased to &rantor. Such application or release shall in equity as a mortgage or direct the frustee to foreclose this trust deed by
Bl Cure of waive sny drbausit or notice of delault hereunder or invalidate any advertisement and sale. In the latter vvent the beneliciary or the trustee shall
T ‘l\m: Prarssant o waclh notxce. execute and cause to be recorded his written notice of delault and his election

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b)) join in

Fa hern wmad prernises free ircem construction lens and to pay all 1o sell the said described real property to satisly the obligation secured
faves, srversomvents amd cnber charges that may be levied or assessed upon or hereby whereupon the trustee shall jix the time and place of sale, give notice
Adasrnad saad property belore any part of such taxes, assessrnents and other thereot as then required by law and proceed to foreclose this trust deed in
ehrges Sexvomme past e or deiinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 10 86.795.

B Benediciary; shoab? rhe &r. ment of any taxes, assess- .
enes, irmirence peememm, Do or ot fer chardes payable by frantor, either 13. Atter the trustee has commenced foreclosure by advertisement and

N A : s o iy sale, and at any fime prior to § days before the date the trustee conducts the
by duet payment or by providing bemefwcingy vith funds with which to sale, the grantor or any other persor privileged by ORS 86.753, may cure

T':?:Ai‘t;:“;‘;;”:f:‘:utt':::"m’.:t’h‘:‘,;’;":’;',m‘ei"pfh’em'z: ':.:L"‘:f" the delault or defaults. If the delault consists of a failure to pay, when due,
Aereby. fogether with the obligatisns described. i paragraphs 6 and 7 of this  SUMS secured ‘;Y the Irust deed, the delault may be cured by paying the
teust devi, 2haif be added o and become & part of the debt secured by this ent:reh amount due at the time of the cure other than such portion as would
FUNE Ferd, without aierr of any rights arising from breach of any of the not then be due had no default occurr_ed. Any other default :ha.t is capable of
Covernanty Seseol ard for wch payments, wih interest as aloresaid, the prop.  Dei may be cured by fendering the performance fequired under the
ity Awteinkelore described. as well as the grantor. shall o boind to the o Hecting the woot in addition to curing the delault or
rartte esient that ihey are bound for the pay of the obli herein person etlecting the cure shall pay {0 the beneliciary all costs
Fescribed, ad all b Faiyrments shall be immediately due and payable with. and expenses actually incurred in enforcing the obligation of the frust deed
ant e, ared the Ly ment thereof shall, at the option of the beneficiary, Z;ﬂ;:’::' with trustee’s and attorney's fees not exceeding the amounts provided
2, . . g .
ety & e Tt ey deed immediately due and payable and 14, Otherwise, the sale shall be heid on the date and at the time and
M ’ro Pay ail conts. fees and expemses of this truse including the cost place designated in the notice of sale or the time to which said sale may
aF titde search az weil as the other costs and expenses of the trustee incurred be postpaned as provided by law. The trustee may sell said property vither
i Connetlion with oo i enioccing this obligation and trustee's and attorney's Bucoiy barcel or_ in se i c’: han:aaﬁz;, se{” ”’,hc‘!""c"l ""/"'"7‘:_"’5 ""’
fees actiailv iocrrred. 3 s, payable a e time of sale. rustec
7. To asppear im and defend any action or proceeding purporting fo deed in {°""’ 75 requiced by law conveying
ablnct the ety rights or powers of beneliciary or trustee: and in any suit, 1 B any C‘".""’"'I' l"' warranty, express orjm-
inser o pecweedang w1 which the beneticiary or trastee may appear, including of the truthlulness thereol :”', malte ’sl °]. “";h**""” be c"'l'c’“’!v" ””?"{
IS fr ihe doseclosse of this deed, 10 pay all costs and. o pencecding the grantar and beneliciary, may morense i 0N the drustee. bul inclifimg
chuding evndere of cotle and the beneliciary’s o trustee’s atlorney’s fees; the € Y. may purchase at the sale.
arrouns of acrorneys fres wrentaored o thas raragraph 7 in all cases shall be 15. When trustes sells pursuant (o the powers provided herein, trustee
fismd by the teal comt and in the e ens of #n appeal trom any judgment or shall apply the proceeds of svle 10 pavment of (1) the expenses of sale, in-
fevrwee b (ke roal cenet. grantow barther aktees 10 pay such sum as the ap- cluding the Sompensation of the trustee amd o reasonsble charge by trustee's
peilate curt hail ad vadge reasonable as the benrfciary's or trustee's artor- atforney, (2) ro the abligation seCured by rhe prase dead, 13} 1o all persons
feg s Forw A mah aprest having recorded liens subseguent IO the interest of the rrusree : T&e rrust
It is manrusily apreed thar: eed a3 their intecests rmay Tpeear an the onder of their priceity 4 ¢4} the

¥ 1% the oy eme ther wry partan o wil of said properey shall be taken . i any, to the Aranfor ar ro fis NUNEISWOE N Enferest entitied to such
"

o p D ion. beneliciary shall have the  *urplus, - . .
S Lhe e et e reginre thar a5} o amettion. benclciary whali e the 16, Beneliciary nay lrom time to time appoint o successor or succes-
Jv rOmpennaren for wuh Lakind which are in escess of the s required  Yors fo Umepirustee named herein or 1o ANy suCCessor frustee appointed here.
P PAY &N rrasinsble comiy, esfwres and attorpey’s fees necessarily paid or  Mnder, ’{’°" such appointment, and without conveyance fo the successor
wentred By frantor i sach procecdings, shall be paid to beneliciary and  ITustee, the latter shall be vested wich all title, powers and duties conlerred
applind B 16 Fasd s aoy . ses and attorney's fees, upgn any trustee herein named or app?mn-r{ hereunder.,
Btk i tha truad weod epewilate courts, recensarsly paid or incurred by bene. 1’;“d"“b:fl‘,‘”"°" shall b :
Pesavy % sk pwocemdngs, bhalance applied upon the indebtedness e en 1
werneef Mevebe: amd G ymron wdvews, Bt idH twn reprase, to take such actions
Ard wyecde vk snmsriireids wv ahatl foe necrssary in obtaining such canm.
oAt prisptly cpan beneln iary 'y L and 8 . 1r. Trustee avcepts this St when this deed, duly erecuted and
Ad any P wred Lroese Larw t0 funie et watlen request of bene- acknowledged is made PUbiX reoaed g5 secvidad by law. Trustee is not
Ay wrd oE oty Feen ared peesentation of this dewd and the note for obligated ro notify APV PRIy dececo b Fencing sale under any other deed of
el (i cave ol il reconveyances, for cancellation), without atlecting  trust or of AN IR Or proceeding in which drantor, beneliciary or trastee
the Aabulidy of amy persom o the payment of the indebtedness, trustee may shall be a party unless such action or procreding is brought by trustee,

NGOIT The Toowr Deed Acr Phovides that the trustee hereunder must be either an artorney, who is an octive member of the Oregon State Bar, o bank, trust company
3 saveegr and loon otecnaton outhorired e Go but:ness under the lows of Oregon or the United States, a title insurance company authotized ta insure title 1o real
eregety of due ware. v soeediores, otf-lizves, ogents or branches, the United States or ony agency thereof, or an escrow agent liconsed under ORS 696,505 1o 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fullly seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Truat Deed, including the terms and provisions thereof, recorded in Volume M87, page
» Microfiln Records of Klamath County, Oregon, in favor of Klamath First Federal
Savings & Loan Association, as Beneficiary
and that he will warrant and forever defend the same against all persons whomsoever.

Tre grantor warrarts s.h.n the proceeds o! the loan represented by the above descrlbed notc and thix trust deed are:

LRSS

» This deed apphes to, inures ro the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pecsonal representatives, successors and assigns. The term benelficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
Jemder includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day an ar first ve written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is . ~ ,Mp{/
nat epplicahle; if y {a] is opplicable and the bensficiary is a craditor Pm L. DRESSELL

as such werd is defined in the Truth-inlending Act and Regulation Z, Oh‘
banefldary MUST camply with the At and Regulation by ki
disclasures; for this purpese wie Stevens-Mese Form No. 1319, or cqunval-nl NET

Hi compliance withs the Act is net required, disregard this notice. J L—' DRES LL

UF the signer of iha abeve is & corporation.
uie the ferm of shnrwisdgoment appesite.}

STATE OF OREGQV STATE OF OREGON,

[N amrw

NS e 3
I Cwoly of .. Kl‘a:aath County of
: J’ b;’f E ?me7 (was acknowledged belore me on This instrument was acknowledged before me on

- S ‘1987 by
'IEERR'( L. DREESELL and JANET L.
DRESS:.LL - 3 .

e

3 § Notary Pubhc b{ Olegon Notary .P;;xblic lor Oregon
(SEAL)

{
My commiission expires: 7 /i My comrmission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligatiens have been paid.

TO: o eiiiiiwieiun .y, Trustee

The undersigrad is the legal owner and holder ol all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed Rave been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (ivhich are delivered fo you
kerewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held By you under the same. Meil roconveyance and documents ¢o ... ..

DATED:

Beneficiary

Do net lose or deswep vhis Trues Doed OR THE MOTE which it sscures. Beth must be delivered te the trustee for llatlen before will be made.

TRUST DEED STATE OF OREGON, }Ss
FOUM Ke. 381} County of :
STEVANS HEDE LAW PLS KO FCETLAND MG, I certify that the within instrument

was received for record on the

L. DRESSELL and JANET L ‘DRESSEL.L.

M., and recorded

SPACE RESERVED
FOR or as fee/tile/instru-

RECORDER'S USE

Beneliciary

County affixed.

MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

g e i

i
]
AFTER RECCRTING RETURN TO }




DESCRIPTION SHEET

PARCEL 1 11680

The Southerly 176 feet of the Easterly 240 feet of the following
described parcel to wit:

A tract of land situated in the SW1/4 of the NE1/4 of Section 14,
Township 3% South, Range 9 East of the Willamette Meridian, more
particularly described as follows: Beginning at an iron pin located
tiest 30 feet and South 870 feet from the Northeast corner of the

SWi/4 NEl/4 of said Section 14, said point lying on the West line of
Homedale Road: thence South 280 feet along the West line of Homedale
Road to an iron pin; thence West 323.8 feet to an iron pin on the
Easterly right-of-way line of Lateral F-5 (or Lateral A-3-B): thence
Northeasterly along said Easterly right-of-way line to an iron pin
located West a distance of 285.1 feet from the above-described
beginning point:; thence East 285.1 feet, more or less, to the point of
beginning. ALSO a tract of land situated in the SW1/4 of the NEl/4

of Secrion 14, Township 39 South, Range 9 East of the Willamette
Meridian, more particularly described as follows: Beginning at an
icon pin located West 30 feet and South 1150 feet from the Northeast
corner of the SW1/4 NE1/4 of said Section 14, said point lying on the
West line of Homedale Road; thence South 240 feet along the West line
of Homedale Road to an iron pin; thence West 353.0 feet to an iron pin
on the Easterly right-of-way line of Lateral F-5 {(or Lateral A-3-B);
thence Northeasterly along said Easterly right-of-way line to an iron
pin located West a distance of 323.8 feet from the above-described
beginning point; thence East 323.8 feet, more or less, to the point of
beginning.

PARCEL 2

The Southerly 176 feet of the following described parcel, to wit:

A tract of land situated in the SW1/4 of the NE1/4 of Section 14,
Township 39 South, Range 9 East of the Willamette Meridian, more
particularly described as follows: Beginning at an iron pin located
West 30 feet and South 870 feet from the Northeast corner of the
SW1/4 NEl/4 of said Section 14, said point lying on the West line of
Homedale Road: thence South 280 feet along the West line of Homedale
Road to an iron pin; thence West 323.8 feet to an iron pin on the
Easterly right-of-way line of Lateral F-5 (or Lateral A-3-B):; thence
Northeasterly along said Easterly right-of-way line to an iron- pin
located West a distance of 285.1 feet from the above-described
beginning point: thence East 285.1 feet, more or less, to the point of
beginning. ALSO a tract of land situated in the SW1l/4 of the

NE1/4 of Section 14, Township 39 South, Range 9 East of the Willamette
Meridian, more particularly described as follows: Beginning at an
iron pin located West 30 feet and South 1150 feet from the Northeast
corner of the SW1/4 NE1/4 of said Section 14, said point lying on the
HWest line of Homedale Road: thence South 240 feet along the West line
of Homedale Road to an iron pin; thence West 353.0 feet to an iron pin
on the Easterly right-of-way line of Lateral F-5 (or Lateral A-3-B);
thence Northeasterly along said Easterly right-of-way line to an iron
pin located West a distance of 323.8 feet from the above-described
beginning point: thence East 323.8 feet, more or less, to the point of
beginning, EXCEPT the Easterly 240 feet thereof.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for recond at reguest of Mountain Title Co. the 2nd day

of

FEE ¢13.00

I AD. 19 87 at __3:41 oclock £ M., and duly recorded in Vol. _M87

3
Y

of Mortgages on Page _11678 .
Evelyn Biefin / County Clerk
By /{ Verane Lo ™ =} 2l =4,




