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. THIS TRUST DEED, made this ...} 5th,_ ...day of May.
o Qliver R. Sp Spires, Husband and Wi

LT — - - SERONN .

TRENDWES

g as Beneficiary,
WITNESSETH:
=2 Grantor irrevocadly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e in..... Klamath —eene.COUNLy, Oregon, described as: ) - : o ‘
.l . .
Lots 21, 22 ang 23 in Block 17 INDUSTRIAL ADDITION to
& the City of Klamath Falls, according to the official .
- plat thereof on file in the office of the’ County clerk
=3 of Klamath County, Oregon. TAAT s Ty
o
esn

togetler with all and' singular the o s, hesedit, and appur and all other rights thereuntq belonging or in anywise
now gr herealrer appestaining, ard the rents, isses and prolits thereotf and all fixtures now or hereafter attached to or used in connec-
tiom with said ceal esrate.

¥OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of TWO Hundred and T_wo,uThous.a.n_d..__S,.i,.xtx:e,i_gh.t._..and 73/100ths

‘ (3202 I 068 . ?3) . . coeeesoo oo Dollars, with interest thereon according to the terms of a promissory
. note of wven dare berewith, payable to beneticiary or order anc made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due ard payable . . Mayw.ls vy 199 ...... - -

The dare of maturity of the debe secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due amd payable. In the event the withinn described Property, or any part thereof, or any interest therein is sold, agreed to bée
sold, conveyed, axsigred or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneticiary’s opticn, wll obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, sihall Become izunediately due and payable,

nicthOJcluibodndmowﬂyixne'r ly used for agricul I, timber or g ing pury .

To protect the security of this trust deed, grantor agrees: (2} consent to the making of any map or plat of said property; (b) join in

1. Ta praceet, presecve ard PEA AT maad property in good condition &ranting any ecasement or creating any restriction thereon: {c) join in any

4k repaie; mat 1 rewve or demolind any Sadding or improvement thereon: subordination or other agreement atlecting this deed or the lien or charge
: - . thereof; (d) reconvey, without warranty, all or any part of the property. The

T2 Ta cotaplete o restors prenptly and in dood and workmanlike Lrantee in any reconv;gyance may pe descritged as the “person or persons
ander any Builitung or anprovemens whach rmay be constructed, damaged or  legally entitled thereto,"” and the recitals thesein of any matters or lacts shall

destrowed therean, and PaY when due Al conts imcisrred therelor. be c‘oncluswe‘ proot of the truthfulness thereof. Trustee's fees for any of the
s 3 T tlenphy wad s Faws, ordunances, regulations, covenants, condi- services d in this pa, ph shall be not less than $5.

tive mnd 1 Fstricriose secting swd peoperty; if the Leneliciary so requests, to 3 10. Upon any detault by grantor hereunder, beneliciary may ar any

Josias 1w $ sk K * pursuant r3 the Uniform Commer-. time without notice, either in person, by agent or by a receiver to be ap-

cial Code. e the Bervliciary ;uv requae and to pav for filing same in the  pointed by a coure, and without regard to the adequacy of any security for
praper pubiic otficw ar otficen. &% weil a8 the cont of sl len searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by hing aibcers os senechang agercses s may be deemed desirable by the erty or any part t!leteol,. in its own name sue or otherwise collect the rents,
Berveticiary . B assues and prolits, including those past due and unpaid, and apply the same,
T4 To provafe ewd Conbmaously imasrtam inszance on the buildings less. costs and expenses of operation and collection, including reasonable attor-
T o Nervalter srbetad o the sl prevuses sfainst loss or darmage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
amd wieh oider Kasacds as 2he Beacticiary may troen time to timne requice, in {iciary may determine, .
A% rwolng pot lexs than § . . . wrilten in _11. The entering upon and taking possession of said property, the
CMR paeues ceptadle t9 the Bereliciary, with loss payable to the latter: all collection of such rents, issues and profits, or the proceeds of fire and other
pelnciws of (dsunsace sBail be deirvermd fa the benrixiary as soom as insured; insurance policies or Cormpensation or awards for any taking or damage of the
H e grantor vhall fgd o &y reawn to Frocure any such isurance and to property, and the application or release thereof as aforesaid, shaill not cure or
deliver said policres 1o the Benvtaciary at lrane fisteen days prior to the Srpira-  waive any delault or notice of default hereunder or invalidate any act done
twe ol any policy of inwarssce oow < hereatter placed on said buildings, pursuant to such notice.
the bemelicivey MY procure the uwitve ar &Tartor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
ollectod umler any fire on otRer imwurance Pday tnay be applied by benef;. hereby or in his performance of any agreement hereunder, the beneliciary may
crary s uny irsdebcadmess secured Lerelyy and ' sk order asy beneliciary declare all sums secured hereby immediately due and payable. In such an
may Seternune, or at apixee 8 hemelaciary the entire amount 3o collected, or event the beneficiary at his election may proceed to foreclose this trust deed
ANy part (Aetend, may Be reiesved v gresior. Such applcation or release shall N equity as a mortgage or direct the trustee to foreclose this trust deed by
nat cure ar wsive any Crlaait ar noeice of default bereunder or invalidate any advertisement and sale. In the latter event the bzneliciary or the trustee shall
it dune pursoant &y sach e, . . execute and cause to be recorded his written notice of default and his election
5. To heep saut presusses bree frewn conericteown 'enn and to pay alt to sell the said described real property to satisiy the obligation secured
fazen, asserumencs ormf ofher Ravges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
A saul prOperty Bednce ANY part of sxch taxes, assessments and other thereof as then required by law and proceed to foreclose this frist deed in
chardes becoitre pad due cr aeimquent and proenpely deliver receipts therefor the manner provided in ORS 86.735 10°86.795.
fio Q:Mkm‘:‘:hxdd GM'B"""“ &“ﬂ;ﬁmﬁ’mﬂ ‘;:’;yl:;;:" ‘:"5::; 13. Afrer the trustee has commenced foreclosure by advertisement and
ments, OW Provasmrs, Jens < S sale. and ar any time prior to 5 days before the date the trustee conducts the
by Sirwct Buyment ar By peavadmg berwisiary with tunds with which to sale, the grantor or arn other ivil,
. ’ hereod . Y persan so privileged by ORS 86.753. may cure
Make el payment. Benelmiery enay. at ss option ke Payment thereol,  iafe. ih or defaults. If the 'def, consists of a fail, ", when d
At The MrnwInt a0 pand, witlh wsterest af the rage st forth in the note secured su, ed by the i P he defoul . ‘gaure fo pay. when due,
e ) hs § and 7 of this S secur Yy the trust deed, the default may be cured by paying the
Noradiy, Nogetiter with the chiifatarms dencribed in paragraphs entire amount due at the time of th i
. o o e cure other than such portion as would
frust deet, alall Be added By aend becoome A part of the debt secured by this not then be due had no defanie occurred. Any other gefuuls o s bl
? I of any of the : red. y er delault that is capable of
frosd dewf, wihout waver of any rights arising from breack 1 ey being cured my be cured by tendering the perlormance required under the
rvenanis Boiwot and for wach payemerss, sth terest on aloresyid, the prop- Jidats . s Al
inbetrre o weil xe the francor shall be 3 to the obligation or trust deed. In any case, in addition 1o curing the default or
ety Rerwinhelen described, a3 or Ehe . Sound defaults, the person eltecting the cure shall Pay to the beneliciary all costs

Hme etfent INat they are bound payrwert of the obligation berein and exp. ; ; ; igars
’ A " A penses actually incurred in enloreing the obligation of the truse deed
described, arv] 2t wach payaseres shaii Ye immediztsly due and payable with- P % s ! <
i mhr". aved the oy mene therrol Sl at the option of the & ficiary, ng;:};u‘ with trustee’s and attorney's fees not exceeding the amounts provided
;r’:f‘w .:;’:l;‘m‘ "':::':::: '5"‘”"“ Jeed wnmedistely due and payable and d”' Otherwise, the sale shall be held on the date and ar the time and
tiute & Nveck rust deed. . . . place designated in the notice of sale or the time to which said sale may
P pay &l couin, tees and csperwes of this rrost including the cost P postponed as provided by law. The trustee may sell said property either

af title ﬁuc.l- 23 well &3 (Ae ocker conts arnd *txpermses of the #rustee incurred in ane Y] ’
@ - S by A * e parcel or in separate parcels and shall seil the parcel or parcels at
in < S 'AT. :::' o sioreng this oblidxtion and trustee's and 2IOMMEY'S  uction fo the highest bidder ‘for cash, payable at the. time of sale. Trustee
il . . . i 1 i
attect ';,‘ Ta .ﬁ;;.‘::‘;:: "M éﬁ‘;:\d“cﬂy &;m ztr«':'d‘ﬂfﬂ:";‘t";";"g: tl;‘;fro iy 30 sold, but without any covenant or warranty, express or jm.
hecran - o J?'."”' ARy i M by at, pi A 2
::'rmv:u:s: 'wtxw -:‘mh'ﬁmaﬁ;&: é«a;izmnm lyruw.};e mﬂ:ra: :;g’f::p:ﬂ:‘dzf o; the truthiulness thereof. Any person, excluding the trustee, bur including
cn:liﬂl evatomin of mite iy b - *s ‘o tresteey altorney’s fees: the the grantor and benelx:ury, may purchase at the sale, . .
Anmiunt ol attorrey’s tres smantioed s 1has paragraph T in all cases shall be 15. When trustee sells pursuant to the powers provided herein, teuster
tizod Bw the triad cours and wy the *verd od an appeal lroem any jvdgment or shall apply the proceeds of sale to payment of (1) the erpenses of sale, in.
decren of the frial court, grancse furthes adrees to pay sxch sumt as the ap- cluding the compensation ol the trustee and a feasonable charge by trustee's
neilats couel \hall adantge resorabie M the beneliciary’s oe fruvies's attor. aftormey, (2) to the obligation secured by the trust eed, {3) to all persons
i having recorded liens subsequent 1o the interest of the trustee in the trust
nev's frew it gueN apaval et H
T 'is mustually agr that- deed as their interests may appear in the order of their priority and (4) the
, I-” Hhe event thoe ‘;‘: Porteon ve all of waid peoperty hall be taken wr;)hn. it any, to the grantor or to his successor in interest entitled 1o such
3 & » 4 ) f vasd ing} surplus. .
e T L T, by Wit 26y rontziny ma, tom time to sime appoint 2 successor or sucees.
Ne, 4 - ’ r "Ors 10 any trustee named herein or fo ANY SUCCESSOr trustee appointed here-
;: ::P:;‘Bﬂ::" "“"_:-‘5 :“":“ "‘“: m?‘ar:a:‘;.::‘ ;:’ﬂ"":x‘:mc":;; ';g;": under. U:or; suchs"a;;m;ntmen:’ andh wi;hou't conveyance 1o the successor
abia ot peroves . trustee, the latter sha e vested with all title, powers and duties conferred
o Y : : :
'""“;. '7'5 by ‘:“";"" ': axhﬁ';nx '“‘mf: ‘:‘Z f‘: pad :Lm‘m’y and upon any rrustee herein named or #ppointed hereunder. Each such appaintment
-;::I& e, :,! "kr}‘;: um,‘:,:v :aan Hr" M’; incurred by beme: and substitution shall be made by written instrument viecured by beneficiary,
._'" o e He ""‘m" “‘"_‘m":‘ "bﬂ“ ph N'dp“’u n""!; indeb’!-dnru which, when recorded in the mortgage records of the county or counties in
i::::’t: ':::'y m #;::;-' -:#ﬂ o mwo:m i’mem »"t‘; take woch acen »D:lhnih the propeety is situated. shall be conclusive prooi of proper appointment
ol ety o . e whalt e ik Py Sont  of the successor trustee,

2 At aviy time amf frooe fevw 13 Lo wpor written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of itx feey and presentatum of this deed and the note tor obligated to notity any party hereto of pending sale under any other deed of

ermdorseient (im case of Buif recsmvry sces, for cancellation), wathout atfecting frust or of any action or proceeding in whic}) drantor, beneliciary or trustee
fhe ladility ot any perwan for the paymens of The indebtedness, trestee may shall be & party unless such action or proceeding is brought by trustee.

NOTE The Trusr Ceed Act frovides thot e trontes heneunder most be either an ctiornay, who is on octive member of the Oregon Stote Bar, o bank, trust company
9 Mvenge and: loan assaoation outhor red Y 0 Pus.ness wnder the lows of Oregon or the United States, ‘o title insurance company authorized to insure title 1o rec!
propety of Pus jave, iy sbudianes, aff lotes, SPents or branches, the United Stotes oc any agency thereof, or on escrow agent licensed under ORS 696.505 10 696.585.
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1,

The grantor covenarts and agrees to and with the beneficiary and.those claiming under him, that he is law- V
fully seized in fee simple of said described real property and has a valid; unencuinbered title thereto Co

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceods of the loan ropresented by the above described note and this trust deed are:

(2% S ALK S FIRXAK X RRk o XX hoxomhold ox sesricrltsek Ruerex faeac bmerriensNotiredbelon

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, irurea to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, persocal repy tatives, 9 and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary herein. In /¢onstruing this deed and whenever the context so requires, the

1 der ircludes the feminine and the , and the singul b includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* IMPORTANT NOTICE: Oslete, by lining ouf, whithever wamanty {a} or (b} is
net epplicchle; if y {a) is cpplicabls ond the beneficiary Is o creditor
as wch werd is defined la the Truth-dn-lending Act and Regulation Z, the g
&, Aciary MUST ,',wf”llb.‘-dull‘--" aking quired % e
disclasures; for this purpase, if this indtrument [ to be o FIRST tlen to finance g g gt
the purchase of a dwelling, wse Stevens-Ness Form No. 1305 or equivalent; . DIANE- E. SPIRES
it this lnstrument Is HOT Jo be a fist lien, or Is not to finonce the purchase DIRNMNE
c’cM&ng&mzhﬂmF«nNﬂ.liﬂ,w," 1 1

with the A2 is mot required, disregard this netice.

(F the signor of tha cheve s & corporntion,
wee the tum of schavwisdgwent eppesite )

STATE GF OREGON, 3" STATE OF OREGON, County of J)ss.
County of . Klam‘ath ,....w,...._.u)“. 19 .
e _May 15 F . 1987 . Personally ed and
Perscoally appesrsd the above named.. ... .. ... who, each being first
~Oliver R. Spires. and. . :
Diane E. Spires . . . . president and that the latter is the......
secretary of

,w".'"i:";t,,f’ a corporation, and that the seal affixed to the foregoing instrument is the
”

‘\\\3‘ “ e 4, : o corporate seal of said corporation and that the instrument was signed and
TNt Aknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

.
v
 enreeee, S

u;i‘.' b? Ehéi‘r ... voluntary act and deed and each of them ack ledged said instr to be its voluntary act
G WbTA; .

LS and deed.
s e me: Before me:
BAFFICPRE ", A o :
uz L 1 #@ptasy Pablic for Oregon Notary Public for Oregon ( OFS-PE‘EfL
=y o~ R L. R
FLT 3, My commission expires:

REQUEST FOR FULL IICWEYMCE
¥o he wsed only whea obligations have been paid.

The undersigred is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have beea fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
2aid truse deod or prarwasnt to te, fo ! all evid aof indebted secured by said trust deed (which are delivered to you
Berewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
sstats now held bytyou under the same. Mail reconveyance and dpcumonta [ 2 SIS S S E— P

DATED:

Beneliciary

Ou wat loss or doviewy this Troet Doed OR THE HOTE which it secures. Both must be deliversd te the trustes for ion before will be mede.

TRUST DEED | STATE OF OREGON, «
ot Na. 81) ST TR Y Cotinty Of e K1AMAL e -
STERENE-REES LAW PUS. CO.. PORATLAND. ORE. o N o N - L I ée}ﬁfytha‘t‘ the Withiﬂ instrument

. Danne . ) o 0 T wpas received for record on the 6th... day
.%;}g;‘.&w&_. brene E. Spires | of July L1987

4 Mountain View

s, OR..9760L at .9.:.02... o’clock A..M., and recorded
Klamath Falls, OR..97

Grantos SPACE stznyép " in book/reel/volume No. . M81....... on
S rom b
TRENDREST : 13
. o > Record of Mortgages of said County.
Witness my hand and seal of
County affixed. - o

AFTER RECORDING RETURN TO

Matthew W. Beddoe, Trustee T o "“Evelyn.Biehn,. County Clerk
P.O. Box 1329 - NAME ; . TITLE

Rlamath mlls, ‘O§{ 97601 Fee: $9.00 By /%94 A% Deputy

-y

L




