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THIS TRUST DEED, made this 24 day of JUNE. oo , 19:87.., between,
..RICHARD..S. LEDGERWQOD AND CHRISTINE A. LEDGERWOOD, AS_TENANTS.BY. THE .ENTIRETY .

- TRUST DEED

as Grantor, .. WILLIAM P._BRANDSNESS

; as Trustee, and

eomeeesenen .SOUTH YALLEY STATE BANK

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

KEAMATH

the property

LOTS 10, 11 AND 12, BLOCK 29, MOUNTAIN VIEW ADDITION TO THE CITY OF
KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF -OREGON.

fogather with all and singular the s, heredi

%Mizbeingﬁcmﬁ@um'?
&ccomimodation only, and has not been
exsmined as to validiry, sufficiency or effecs it
_lrnha;y hava upon the herein described propsrey.
15 courtesy recording has beenre uasted
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and appurtenances and all other rights thereunto belonging or in anywise

now cr heresiter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real cstate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of

THIRTY-SEVEN THOUSAND FIVE HUNDRED-AND--NO/100-WITH-RIGHTS-OF RENEWALS-AND

FUTURE ADVANCES ---cceceana

Dollars, with interest thereon according to the terms of a promissory

note ol even Jate herewith, payasble to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

...JUNE. 24 ...

not soaner paid, to be due and payable

SR 12 - ¥ AN

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Becurmes dus and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, convayed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
thent, at the beneliciary’s option, all cbligations secured by this instrument, irrespective of the maturity dates expressed therein, or

kereint, skall become inunediately due and payable.

The abave described real property is net currently used for agricultural, timber or grozing purposes.

To protece the security of this trust deed, grantor agrees:

I. To seotect, preswerve and maowain said property in condition
sovd repawr; owmE Ny or o ary buldng or impr thereon;
mat (0 ool av permit ary waste ol saxd property.

Ta osmplets or resiore promp:ly and in good and workmanlike

amy Dshdnd or 7 which may be consiructed, damaged or
destrmayed therece, and pay w hen Jae &1 costs incurred therelos.

Ta comply sah aJt laws, ords regulati condi-
tians ared retracrons salfectog said property; il the beneliciary so reguests, to
;o i expoufing wah imancingd slaterments pursuant to the Unitorm Commer-
ciaf Code as the Lerwficrary may regure and to pay for filing same in the
peager public offe or cifwer, 89 weil as the cost of all lien searches made
8y luling clticars o sesrching afencies sz may be deerned desirable by the
Bepelicasry, N

& To pe de arwd f ly e on the

or Merealies erected om the saxd prermives against Joss or damage by li{e

™ 3
amd wck otliee Rasardy o3 (he bepefics y irom time fo time require, in
an amaunt aot less than f } m written in
axTpensee axeptadle 13 the Facdr

bositeding

;, with loss payable to the latter; all
poticis of insurance sl be delivered 30 the beneliciary as soon as insured;
s the grantcr whall lau dor mry reasom 10 procure any such .insunlnce and‘ to
deliver sanf polsmes to the bencficiary at least fifteen days prior to the expira-
tire of amy poixy of awsysnce now or hereslter placed on said buildings,
the demeticiarw may procare the same at frantos's expense. The amount
caibnitmd umder sy liew or other wnsarance policy may be applied by beneli-
chary upen any wndebtedress secured herely and in such order as beneliciary
may detrrrnew, o ot openon of so collected, or
any pare th i, ouny bHe red F 4 . Such » or release shall
Aat cure or waive any Jefault or notwe of detault hereunder or invalidate any
awt hrae by WA mOeKE.

I T Yerp sand prewwses free from commstruction lens and to pay all
tazew, amesmtvnts s cfhver chargres thet may be levied or assessed upon or

beretsciary the entire amount
> %
0

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement  affecting this deed or the lien or' charfe
thereof; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than

10. Upon any deifault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise collect the renss,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasanable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
20 sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall Lix the time and place of sale, give notice
thereo! as then required by law and proceed to loreclose this trust deed in

adairal sanl ropecty Leburn any part ol wmach taxes, assesaments and other
cAarges becoew part due or deimguent and proeptly deliver ip keref
A3 Bemefacary: shauhf the grartne ted to rmake payment ol any taxes,
rrents, imwirance preauurve, lens or other charges pasyable by grantor,

Sy et gayevent o By providing beoelciary with funds with which to
wrake sxh payavwend, bemefilrary may, af its option, make payment thereof,
aend the swwame vo paxd. wilh mterest at the rate set forth in the nofe secured
Rerely. tagerdoe with the obfigatrs described in paragraphs 6 and 7 of this
trust dewd, shad be sdded 1o and become & part of the debt secured by this
trusd dend, without wawer of amy rights arising from breach ol any of the
cavenants Acrecd and for seck payroents, wih inrerest as aforesaid, the prop-
ety Awreinbedore dewyded, as well a3 the grantor, shall be bound to the
satte srtent ihat they e bound for the payment of the obligation herein
demribnd, and &7 axd pe shail be i diately due and payable with-
it matace, dewd the moenpsymwnt thereof shall, ot the option of the beneliciary,
rerndor 3l mars secured By thir trust deed immediately due and payable and
crmsdictate & Dremch of tha trust deed. N . .

Ta pay ail costs. fers and expenses of this trust including the cost
af ticle ssacedh an wril an the other cosiz and expermes ol the trustee incurred
i onenection witk or v enlorcing this obligation and trustee’s and attorney’s
teen acrsally awscvered. . .

7. To aszpear iv arxl delersd any action or proceeding purporting lo
aivct the wecurty rights or powers of beneficiary or trustee; and in any suit,
. ar groceedamg v which the Lenelisry or trustee may appear, including
any naf for the foreckmare ol thi deed. (o pay ail costs and expenses, in-
chading venivrce of tale arwl the benclxiary’s or frustee's attorney's fees; the
St of sitsemey’s fees mentioned in this paragraph T in all cases shall be
fized By the tridd court amd in the event of anm appesl from any judgment or
deeree ol 1he trasl court, grartor lurther agrees 1o pay such sum as the ap-
peilare crwrt slail mdsadfe 1 bie as the b Iiciary's of trustee’s attor-
mey's teen oem sxh appeal.

It ix maraaily ageeed that: .

% I the event that axy portion or all ol said property shall be taken
ursder the e of % am or X benelwciary shall have the
rdhe, & it w3 eimcts, 8y requare that all or any porsion of the monies paya_ble
ar copentaton e wah saking, which ase in excess ol the amount required
P gty s Teascnsbie cowts, erperses and atiorney’s fees necesiarily paid or
wurred By grastor an wath  procesdings, i be pasd to bcvmhcuv‘y and
agplied By it rud upon any ressonable cosrs and expenses and attorney’s fees,
Boik av tRe rvad amd apoellste coxarts, mecessardy or incurred by bene-
ticiary we sk procesdmgs, and the balance appled upon the indebtedness
wocured Rereby: emd frantor sfrees, at s cws expense, to take such actions
ared execufe wach instrarrerts as shall be necessary in obtaining such com-

ABML I, IS upon bemeliiary s request.
e ¥ .‘Ar -tn“-’v‘h;m amd troen tine to tume upcn written request of bene-
biciary, payrwns ef iy fees and presentastion of this deed and the note for
sonfarwneent (us cave of tull recomveyances. for c.ntrfl.hon), without alfecting
the Dabdity of any pecsua jior the pay of the debted; trustee may

the P ded in ORS 86,735 to §6.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaul t the defaul, i of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable af
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person efiecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Log;!her with trustee’s and attorney’s fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to tirme appoint a successor or succes-
sors to any trustee named herein or 10 any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which. when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive proof of proper appointment
of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated 1o notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

NQTE. The Trowr Deed Aa peowdes thot the trustee hereunder must be either an ottomey, who is an octive member of the Oregon State Bar, a bonk, trust compony

or sawings ond. looe askooction ouhorired © o under the lows of

Oregon or the United Stotes, o title insuronce company authorized o insure title to-real

prapery of Yua wate, o sbwciores, oifliates, ogens or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenatts and agrees to and with the benef:czaryandthose clamung ﬁ'nder‘him,’t‘hakt -hfe' is iévcf—
fully seized in fee simple of said described real property and has a valid, unencumbered - title thereto e

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
() primarily tor grantor’s personal, {amily or household purposes (see Important Notice below),
(b} lor an organization, or (even it drantor is a matural person) are for business or commercial purposes.

This deed a;rga!iea to, inures to the benetit of and birds all parties hereto, their heirs, legatecs, devisees, administrators, executors,
ryonal repr srs and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

pe ives,
secured herely, whether of not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender inclindes the temi and the peuter, and the singular number includes the plural.

1IN WITNESS WHEREOF, said grantor has hereunto se% hazd the day, and year first abo

© 1M PORTANT NOTICE: Oelate, by fining out, whichever warranty [a) or (b] is X

net appiicable; if warrenty {a] is appli ble cnd the beneficiary is o credit

nu&hM{smﬂhMYanMmdlmhﬁonl,mc

henaficdary MUSY camply with the Act and Regulotion by making required A
'¥3

T e eavind ahroperd s moon CHRISTINE A. LEDGERWOBD

.,

| .én;g.; &‘anooz\f;; g STATE OF OREGON,
RS 5ol BN 3s.
“,céuh{féé‘ > "%‘WTH_ e ) County of

LY

T TeThis fn:{mxg@{_iu acknowledged belore me on This instrument was acknowledged before me on
Ere&k N 19 8T by .

* "RICHARD S. LEDGERWOOD AND
. CHRISTINE & LEDGERWOOD

)

T .Lx“.‘f"* £ 7z,

J Netary Public for Oregor;
(SEAL)

My comenission expires: 9/ 12/ 87 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used enly when ebligatiens have been poid.

TO:

The undersigned is the legal owner and holder of all indebted. secured by the foregoing trust deed. All sums secured by said
trust deed Rave been iully paid and sarislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed ot pursuany to te, to ! all evid of indebted secured by said trust deed (which are delivered to you

Rerewith tagether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
astats now held by you under the same. Mail reconveyance and documents to ..

DATED:

Beneficiary ’

G sat lase or dostrvy this Trewt Dend Of THE NOTE which it sacures. Beth must be delivered te the trustee for 1 before Y will be made.

’I:RUST DEED | STATE OF OREGON, .

(FORM Na. 1) ! Lo : Countyof ... Klamath ...
sTevens ntas Lam PUS SO PORTLARD 90 : : O i I certify that the within instr{:v‘ment
i as received for record on the QLN day
_RICHARD §. LEDGERWOOD | , L :, S e WLy
s e 22t 10:09 o'clock ~AM., and recorded
SPACE RESERVED' in book/reel/volume No. M87... on
FOR page .11709 ... or as fee/file/instru-
T T Aty I RECORDER'S USE ment/microfilm/reception No. 26504
: i Record of Mortgages of said County.
.SQMR.VALLEY..,SIAIE..BANK«_‘,:M__: Witness my hand and seal of
Beneticiary . ) )
County affixed.

_CHRISTINE A. LEOGERWOQD. ...

Grantor

AFTER RECCRUING RETURN TO . e .- S . L . o
SOUTH VALLEY STATE BAKK - " gvelyn. Biehn.. Gounty. Glerk
5215 $O. SIXTH STREET R T
KLAMATH FALLS; OR 97603 Cee: $8.00 py T %/ S Depts




