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DEED OF TRUST
INDENTURE

DATED: . 6=1B8=87

BETWEEN: feorge S. Woodke and Darlene ‘oodke, husband and vife

AND: _UFeson Yetro Federal

{"*Credit Union,”) -
AND: Tountain Title Company (._.Tmme_..)l :

Grantor comveys 10 Trustee for benefit of Credit Union {which is the beneficiary of this Deed of Trust} al of Grantor's right, title, and interest in and to the follow:{

m' am-tmd real property lincluding sl fixtures and appunenances) (the “Property™), together with all existing or subsequently erected or affixed improvements -
or fixtures. '

1ot 4 in Block 20 of ¥lzmath Lake Addition, according +o the. official plat
+hereof on file in Xlamath County, Oregonj Together with that part of the
vacated ally lying westerly of the herein described propertye

Grantor preseatly assigns 1o Credit Union 2ai! of Grantor's right, title, and interest in and to all rents, revenues, incorne, issues, and profits (the "lnqofr'xe"
{Check if Applies] .
—e o Therzise mobile home on the Property, which is covered by this security instrument, and which is and shall remain:
{Péecse check 4 which is applicable)
. Personal Property
Y Rost Property
1f thave ¢s & mobiie nome on the Property, Granior grants a security interest in the mobite home, which shall be part of the Property.

Cregit Unica has touwd o« has agreed to loan Grantor $ 9 Z 16. ZQ . This principal amount is pursuant to an open-end line of credit.
The amount outstanding under the line of credit may increase or decrease Sver timne. The hine of credit agreement, and any replacements Or substitutions for

ix referved to in this deed of trust as “the Note.” The Maturity Date of this Deed of Trust shall be not less than 10 vears, however, this is nota commitmem}qf,

mantzn te line of credit for any specified term. The interest rate on the Notes may be indexed, adjusted, renewed, or renegotiated.
The term “indebtedness” 25 used in this deed shall mean (a) alt principal and i der the Note, {
its ciscretion toan to Grantor, together with interest thereon, and {c} any amou

incurred by Credit Union or Trustee 10 enforce obligations of Grantor hereunder, as p i rity agreement, together with
interest thereon 33 providad herein. This trust deed, the assignment of the Income, and security interest are given to secure payment of the Indebtedness and per-
tormanca of ait obligations of Grantor under this deed and security agreement and are given and accepted on the following terms: O

1. Payment and

Grantor shall pay 10 Credit Union all amounts secured by this deed and security agreement as they become due, and shall strictly perform all of Grantor's
oblgations. R

. son and Mai of the Property. . SR
2.1 Posssssion. Untit in default, grantor may remain in possession and controt of and operate and manage the Property and collect the Income from the

Grantor shall maintain the Property in first class condition and promptly perform ail repairs and maintenance necessary 10 preserve
s value. o
2.3 Nuisanca, Waste. Grantor shail neither conduct or permit any fuisance nor com or to the Property or any po
thvereof including without timitation removal or atienation by Grantor of the right to remove any . mi i gas), or gravel or rock products.
24 R I of imp ts. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of Credi
taion. Credit Union shall consent if Grantor makes arrangements satistactory 10 Credit Union 1o replace any improvement which Grantor proposes 0 remove witt
one of at least equal value. ~“improvements” shall include alt existing and future buildings. structures. and parking facilities. ' T
2.6 Credit Uni Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at all reasonable times to attend to Credit
inspect the Property. A
R v

Req! Grantor shall promptly comply with all laws, ordinances. and regulations of all governmental authorities:
pancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold pii during 8!
te appeals, so long 8s Grantor has notified Credit Union in writing prior to doing so 2@ d Credit Union’s interest in the Property i
. Credit Union may require Grantor 1o post adequate security ({reasonably satisfactory to Credit Union) to protect Credit Union’s interest, "~ * :

5
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4. Propersy, Oamage Iasurancy,
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10.  Transler by Grantor. :

13.3 Coasent by Credit Union. Grantor shall not transfer or agree 1o transfer all or part of Grantor's interest in the Property without the prior written consent
of Credit Unian, Any attempt 10 transfer shall constitute a default hereunder. “Transfer” includes, without limitations, sales under a land sales contract and trans-
fers by operation of law,

It Grantor or a prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such information concerning the pros-

pective transtferse as would normally be required fr,

10.2 Condition ta iti
Credit Union’s fee schedule then in effect, and
Union. Cradit Union may increase the

bayment or modification of the terms of this deed and security agreement or the Note or waive
Natr without relieving Grantor from lizbility, Grantor waives notice, presentment, and protest wi
13, Security Agr t: Fi ing S
13 Socuf"try Agreement. This instrument shall con:
have ait of the rights of a secured party under the O
12 s 1 i

at any time and without
ill reimburse Credit Union
sonal Property and make it available to
on,
Homes. Property includes mobile homes, motor homes, modular homes, or similar structures, such structures shall be and shall remain
Progerty or Real Property as stated above regardless of whether such structures are affixed to the Real Property, and irrespective of the classification of
such structures 07 the purpose of tax assessments. The removal or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not
alter the charactesization of such structures,

12.  Reconwsyance on Fult Performance. . . . B . . R e
H Grantor pays ail of the Indebtedness when due and otherwise performs ali the obligations imposed upon Grantor under this deed and security agree-
et anct the Note, Credit Union shall execute and deliver 1o Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements
of rmination of sny financing statement on file evidencing Credit Union's security interest in the Income and the Personal Property. Any reconveyance fee or
terrination fee requiced by law shali be paid by Grantor.
13.  Defaute,
The following shait constitute events of default:
(al Failure of Grantor 1o P3y any portion of the Indebtedness when it is due.
(b} Failure of Grantor within the time required by this deed and security agreement to make any payment for taxes, insurance, or for any other pay-
it necessary to prevent filing of or 1o effect discharge of any lien,
fc) Dissolution or termination of existence (if Grantor is a corporation), insolvency, business failure, appointment of a receiver for any part of the
property of, asugnment for the benefit of creditors by, the commencement of any proceeding under any bankruptcy or insolvency laws by or against, or the failure
3 cbhiain dismissal or deny the contents of any petition filed under any bankruptey or insolvency laws within the time required to answer by, Grantor or any of the
inciwicuals or entities who are herein collectively referred 1o as “Grantor™.
. l{d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other action to forecloss
any price Lien,

result in Rrmination
aten within Granior's power to

, any default by Grantor ynder the terms of the fease, or any other event (whether or

ehold rights; provided, that such events shall not constitute a default hereunder if Grantor

provides Credit Usion with prior written notice reasonably satisfactory to Credit Union setting forth Grantor's intent to place the Personal Property at another
lacatice, stating the location, and evidencing Grantor’s right to do so.

in}  Any breach by Grantor under the terms of any other agreement between Grantor and Credit Union that is not remedied within any grace period
provicked thergin including without limitation any agreement concerning any indebtedness of Grantor to Credit Union, whether made now or later.

Gi} I Credit Union reasonably deems (ts6if insecure

Rigt:ts and Remadies on Defauls, :

> defau!t and at any time thereafter, Trustee or Credit Union may exercise any one or more of the
r remedies provided by law:
ight at its option without notice to Grantor to declare the entire fndebtedness immediately due and payable, including
Iy grepayment penalty which Grantor would be required 10 pay.

(5} With respect to afl or any part of the Rea! Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union shall have the
right to forectose by judicial foreciosure, in either case in accordance with and to the full extent provided by applicable law. :

() With respect to all or any part of the personal Property, Credit Union shall have all the rights and remedies of a secured party under the Uniform
Commerziat Coce in effect in the state of Oregon.

{d} Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the Income, including amounts past due
and unpad, and apply the net proceeds, over and above Credit Union's costs, against the Indebtedness. In furtherance of this right, Credit Union may require any
teriant or other user to make payments of rent or use fees directly Union, If the Income is
Credit Union as Grantor's attomey in fact to endorse instruments
proceacs. Payments by tenants or other users to Credit Union in
whether or not any (proper grounds for the demand existed.

{e} Crectit Union i i

3 rearcnabie rental for use of the Property.
{3} 1f tha Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the members of the
WIOCITTCN Of UNIT Dwers, pursuant 1o the Ppower of attorney granted Credit Union in Section 16.2
th}  Trustee and Credit Union shall have any other right i i
14.2 Sabe of tha Property. in exercising its rights and remed 3 , shall be free to sell all or any part of the Property together or
separately, or to seil certain portions of the Property and refrain from selling other portions. Credit Union shall be entitled to bid at any public sale on all or any
portion of the Propernty, A
14.3 Notice of Ssle. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any privaty sale or other ntended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least ten days before the
time of the sale or cisposition. B




r by any party of a breach of a provision of this deed and security agr shall not i a wai of
Y pli with that provision or any other provision. Election by Credit-Union to pursue any remedy, .shall
not pursuat of any other an to make ditures or take action to perform an obligation of Grantor under.this deed after faj of
Grantor to parform shall not stfect Credit Union's right to declare a default and exercise its remedies under this deed and security agreement. ’ o

145 A vs" Fess: Exp H Credit Union institutes any suit or action to enforce any of the terms of this deed and security agreement, Credit Union
shait Be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is invoived,
all reasonable expenses incurred by Credit Union that are necessary at any time in Credit Union's opinion for the protection of its interest or the enforcement of
its nghis shall become a part of the indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the rate of 12 percent per -
anaum oo 3t the rate of the Note, whichever is higher. Expenses covered by this paragraph include (without limitation) all attorney fees incurred by Credit Union
whether of POt there is 8 lawsuit, the cost of searching records, obtaining titie reports {including foreclosure reports), surveyors’ reports, appraisal fees, title insurance,
and tees for the Trusiee. .

15.  Notics.

__Any notice under this deed shall be in writing and shall be effective when actually delivered or, if mailed, shall be deemed effective on the second day
atter Deing Beposited as regustered or certified mail, postage prepaid, directed to the address stated in this deed and security agreement. Any party may change
s address for notices by written notice 10 the other parties,

16.
16.1

N d igns. Subject to the limitations stated in this deed and security agreement on transfer of Grantor's interest, and subject to the pro-
wisions of applicable law with respect to successor trustees, this deed shall be binding upon and inure to the benefit of the parties, their successors and assigns.
. t Ownership of Attorney. if the Real Property is submitted to unit ownership, Grantor grants an irrevocable power of attorney to Credit
Union £ vaite in its discretion on any matter that may come before the members of the association of unit owners, Credit Union shall have the right to exercise
™his power 0f attormey only 2fter default by Grantor and may decline to exercise this power, as Credit Union may see fit.

16.3 Annual Reports. If the Property is used for purposes other than Grantor's residence, within 60 days following the close of each fiscal year of Grantor,
Grantor thail furnsh to Credit Union a statement of net operating income received from the Property during Grantor's previous fiscal year in such detail as Credit
Pt.imon shali require. "“Net operating income™ shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the

CLECTY .
16.4 Applicable Law. This deed has been executed and delivered to Credit Union of the state in which the Credit Union is located. The law of that state shall
be appticable for the purpose of construigg and determining the validity of this deed and security agreement and, to the fullest extent permitted by the law of any
state sy which any of the Property is located, determining the rights and remedies of Credit Union on default. e

16.5 Joint snd Several Liability. 1If Grantor consists of more than one person or entity, the obligations imposed upon Grantor under this deed shall be join
nd several.

166 Time of Essence. Time is of the essence of this deed and security agreement,
} 1t located in idaho, the Praperty either is not more than twenty acres in area or is focated within an incorporated city or village,
if located in Washington, the Property is not used principally for agricultural or farming purposes.
it located in Oregon, the Property is not now used for agricultural, timber, or grazing purposes.
T £ it loca:ed in Montana, the Property does not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with the Small
ract Fun. -] ot M
17.  Prior indedy :
17.1 Prior Lien. The lien securing the Indebtedness secured by this deed and security agreement is and remains secondary and inferior to the lien securing
payment of a prior obligation in the form of a:
{Check werich Appliss)

XX Trust Deed Other (Specify)
. MACTIG20
t.and Sale Contract

The prue cbiig vhas s 1 principal balance of $ 38,000 and is in the original principal amount of

s 45,000
prevent any defauit thereunder,

172 Osfaulr. 1f the payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by the note
evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured during any applicable grace
period therein, then the Indebtedness secured by this deed and security agreement shall, at the option of Credit Union become immediately due and payable, and " §
this deect and! security agreement shall be in default, :

Grantor expressly covenants and agrees to pay or see to the payment of the prior indebtedness and'to

S e 400CKE 7 Derlene ~oodke

e o 2kl . AN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

County of __ x2zath

On this day personally 2ppeared before me George S. Woodke and Darlene ‘ioodke, husband and wife.

ta me known to be the individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that _SLC_':‘_/ he signed the :

their - free and voluntary act and deed, for the uses and purposes therein mentioned. Given qn‘de'r»

R
e e,

, m{?"'m&d offigal :a' mu L5 qay ot

#
Ly

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Company the 6th day
of July AD.,19_87 =a 11:59 oclock __A M., and duly recorded in Vol. ____M87 |
of Mortgages onPage 11743 .

Evelyn Biehn,County Clerk %3
FEE §$17.00 By P ,24




