to

grany, bargain, setr and convey
Froperty situated in -.Klamath

Lot 2, Block 2, KENO WHISPERING PINES, in the County .of
f\Klamathi_State;ofaOregon. EEE :

Together with all and singular the fenements,
which may herentter thereto belong or appertain,
At the timm of the execution of this mortgage or a 3

TO Have AND TO HOLD the said premjses with the appurtenances unto the sa;q mortdagee, his hejrs, eXecutors, adminjs.
frators and a3signs forever

Tkis mortgage is ir;re.nded to Promissory note.._., of which the following js 5 substantial copy:

ywisa appermining, and
tures upon said Premises

e, 1987

ial purpasas at.ba;-tbaa Bbciciliyrg]

made subjecs 10 a prior mortgage on the above descriped real estate made by

. JANNA L.:.,.,GADDEN_.A.W.“, .
«FederalmSavi

e, 8t page T thereof, or g
oo Cindicate which), rerefence to said mortgage records
Ve the unpaig
-.and no more; interest thereon js pard
=Dl “Hirst mortgagen.
Tte mortiapor Covenants to and with
i fee timple of s3id premises;
apparent on the land if
€state in the area,
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principal
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and such other harards as the mortgagee may irom time to time reqmre, in an amount not less than 3
or companies acceptable to the mor{gagee herein, with loss payable, first to the holder of the, said first mortgage, second to the mort-
gafee named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered:to
the holder of the said lirst morigage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
rion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor’s expense;
thar the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suifer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
awsrtgador shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial: Code, in
forims satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, if said morigagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortfage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in Full force as & mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be {oreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or nny lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
maortgage,. the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, todether with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and! 2! sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or nction being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for litle reports and title search, all statutory costs and disbursements and such further -sumn -as the trial court may
adjudge rearonable as plaintifi's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, morigagor further promises to pay such sum as the appellate court shall ad;udge reasonable as plaintiff's attorney's fees on
sach appeal, all such sums to be secured bv the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov ts and ags ts herein contained shall apply to and bind the heirs, executors, administrators and
asvigns of said mortgagor and of said mortgagee respectively.
In case suit or action is ¢ d to forecl this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver

to collect the rents and pfoﬂts atising out of said premises during the pendency of such foreclosure, and apply the same, after first
declucting all of said receiver’s proper cha(ges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculme, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to indrviduals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

W \dona Ko ddes

ddnna L. Gadden
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STATE OF OREGON, . . ..

County of Klamath ... ...

BE IT REMEMBERED, That on this . é% .day of. el
before me, the undersigned, a notary public in and for said county and state, sonall{’ appeared the within named

edéed to me that she. . executed the same freely and voluntarily. :.'\‘as'*-' '-517' .:"",,

Notary PubI %
My Commission expires ... T
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