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NG, ok
T PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES: Yol

1. To pay to Beneficiary, upon request. in addition to payments specifically required heraunder and under any note secured hereby, in installments, at
the litnes &g 11 1he amcunts requested by Beneficiary, sums which when cumulated will be sufficient to pay one month prior to the time the same bacome
detinquent, All taxes, assessments and iNsurance premiums. If such sums exceed the amount so reqlired, ithe extess; may :be rejeased: of held by
Benedciary 1o apgly on subdsequent payments of the same nature, but if such sums are insufficient, Trustor-ggrees to-pay’ any.deficténcy, ori, demand. 1f
Trustor shait defauit umcer This deed Beneficiary may apply all or any part of said funds then held on any obligation secured hereby, Ofs

2. Property fo care for and keep the property in good condition and repair and to keep all buildings thereon 4ree from visible active tarmites, fungi or
dry rot infestaton, not 1o remove, alter or demotish any building or improvement thereon; to complete or restore promptly énd‘in‘dood ‘and workmanlike
manner any bulcing or improvement which may be constructed, damaged, or destroyed thereon, and pay when due all dosts incurred Therefor, and, if the
tcan securec herety, of any pan thereof, is for the purpose of financing construction of improvements on said property, to'complete the same in
accorcance wit plans and specifications satisfactory 10 Beneficiary; to allow Beneficiary to inspect said property at all times during construction; to replace
any wark or matenals unsatstactory 1o beneficiary, within fifteen (15) calendar days after writien notice from Beneficiary of such fact, which notice may be
given o Trusice by registered maid set to his last known address or by personal service; that work shall not cease on the construction of such
improvements for any reascn whatsoever for a period of fifteen (15) calendar days, not to commit or permit waste of the property; to comply with all laws,
covenants, conditions and restictions affecting the property; if said land be agricultural, properly 1o harvest and care for crops growing thereon and farm
the maenymgmmmsba:&ike manner.

That. the Trustee, upan presentation © it of a statement in writing signed by Beneficiary, setting forth facts showing a default by Trustor under this -
aumbered FAraGragh, 1 authorized 1o accept 83 true and conclusive all facts and statements therein and to act thereon hersunder.

4. To at alt Emes provide, mainiain in force and deliver o Beneficiary fire and such other insurance as may be required by Beneficiary in an amount
satisfactory o and with kos's payabie 10 said Beneficiary; said insurance policies shall be in form and content and in such companies as may be satisfactory
to the Beneficiary, and shall be delivered to and remain in possession of Beneficiary as further security for the faithful performance of these trusts. If said

delivered to the Beneficiary thirty (30) days before the expiration of any of the said insurance, with evidence of the

ficiary shall have the right, but is not obligated to obtain said insurance on behalf of the Trustor and pay the premium

under any fire or other insurance policy may be appiied by Beneficiary to any indebtedness secured hereby and in such

at option of Beneficiary, the entire amount so collected or eny part thereof may be released to Trustor. Such

watve any default or notice of defautt hereunder or invalidate any act done pursuant to such notice. Neither the

Truswor nor Beneficiary shall be responsible for such insurance or for the collection of any insurance monies o7 for any insolvency of any insurer or

insurance underwrter Any and all unexpired insurance shall inure to the benefit of and pass to the purchaser of the property conveyed hereby at any
Trustue's sale heid hereunder.

1. To appear inn and cefend any action of proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; and to
pay ail costs and expenses, inClud:ng cost of evidence of title and attorney's fees ina reasonable sum; in any such action or proceedingin which -
Beneﬁcwy‘crtmsmem:yaapeaaandinwsuitbror.lgrnbyeeneﬁciarytoloreclosemisdeed. '

5. To pay at least tan days betore delinquency all taxes and assessments affecting said property, including assesémenté on appurtenant water stock;
when due ali incumtirances, charges and liens, with imerest, on said property or any part thereot, which appear to be prior or superior hereto; all costs,
tees and expenses of tus Trust. : . R - . :'

6. That. should Trustor tad 1o make any payment or 0 do any act as herain provided, then Beneficiary or Trustes, but without obligation so to do and-
without notice 10 or demand upon Trustor and without releasing Trustor from any obligation hereof, may make or do the same in such manner and to such ..
2xiont as either may deem necessary © protect the sacurity hereot. Beneficiary or Trustee being authorized to enter upon said property for such purposes;
appear in and defend any action of proceading to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest or
COMPromisa: 3rvy M . charge of lien which in the judgement of either appears 1o be prior or superior hereto, and exercising any such powers, pay
necumryuaensemmpieym&selandpayhisreasonablefees.

7. Ta pay immediaiely and without demand all sums so expended by Beneficiary or Trustee, interest from date of expenditure at the rate provided in
said Note: and fo pay %or any Beneficiary’s written statement, regarding the obligation secured hereby, no more than allowed by law at the time such
sxammﬁtisreqveﬁmbyhmrésﬁegadtepresemmiveofesauwagem. AT

8. Any award of damages in connection with any cordemnation for public use of or injury 1o said property or any part thereof is hereby assigned and
shalt be paid o Beneficiary who may apply of release such moneys received by him in the same manner and with the same effect as above provided for
dam&nmdmsdﬁreofawmm. .

3. By accepting payment of any sum secured hereby alter its due date, Beneficiary does not waive his right either to require prompt payment when
Gue cf alt ccher surms so secured of 10 declare default for failure so to pay.

10. Any sale, trade, exchange, conveyance or encumbrance of said property or any interest of part thereof, or change of occupancy thereof, without
the written consert of the Benehciary herein named, or its successors or assigns, shall give such Beneficiary, or its successors or assigns, the right to
ceciare the then At unpaid balance of said note due and payable.

11. At any tme or rom tme o time, without liability therefor and without notice, upon written request of Beneficiary and presentation of this Deed and
2l Netes secured herety, for endorsement, and without affecting the personal liability of any person for payment of the indebtedness secured hereby,
Trustee may upon paymient of s fees: reconvey any part of said property; consent o the making of any map or plat thereof; join in granting any easement
thareor CF join in Aty extension agreement or any agreement subordinating the lien or charge hereof.

, stating that all secured hereby have been paid, and upon surrender of This Deed and the Note or Notes it

‘and upon payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder.

matters of fact shall be conclusive proof of the truthfulness thereof. The grantee in such reconveyance may be

described as “the person of persons legally entitled thereto Five (5) years after issuance of such full reconveyance, Trustee may destroy said note and
s Deed, unless directed in such request 10 retain them.

13, Upon default by Trustor in payment of any indebtedness secured hereby or in performance of any agreement hereunder. Beneficiary may declare
all sums secured herely immecdiately due and payabie by delivery to Trustee of written declaration of default and demand for sale and of written notice of
default and of election ¥ cause 10 be sold said property, which notice of Trustee shall cause to be field for record. Beneficiary also shall deposit with Trustee
s Deed any Nota or Notes and all documents evidencing expenditures or obligations secured hereby. The Trustee, upon presentation to it by Beneficiary
of a written ceclaraton of default and demand for sale, is authorized 10 accept as true and conclusive all facts and statements therein and to act thereon
nereundae After the lapse of such time a5 may be required by law following the recordation of said notice of default, and notice of sale having been given as
then required by kax. Truslee, without demand on Trustor, shall sell said property at the time and place fixed by it in said notice of sale, either as a whole or
in separare parcals, and in such order as it may determine (but subject to any statutory right of Trustor to direct the order in which the property, if consisting
of several xnown icts or parcels, shall be sold) at public auction to the highest bidder for cash in lawful money of the United States, payable at the time of
sate. Trustee may posipone sale ¢f all or any portion of said property of public announcement at such time and place of sale, and from time to time
thereatter may postpone such sale by putlic announcement at the time fixed by the preceding postponement. Trustee shall deliver to such purchaser its
deed cumveying e progerty 5o sokd, but without any covenant or warranty, express or implied. The recitals in such deed or any matters or facts shall be
cenclusive proct of the tnahiyiness thereol. Any person including Trustor, Trustee, or Beneficiary as hereinafter defingd, may purchase at such sale. After
deducting ad costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title in connection with sale, Trustee shall apply the
preceeds of sale o paymert of: all sums expended under the terms hereof, not then repaid, with accrued interest at the rate provided in said note; all other
sums then sacured rereby, and the remainder, it any, to the person or persons legally entitled thereto, upon proof of claim satisfactory to Trustee.

14. The Beneficary or his successor in interest shall have the right to substitute a Trustee or Trustees in the place and stead of the within Trustee or
any supsttuted Trustea by complying with the laws of the State recorded in providing therefor and upon the recording in the office of the County Recorder
of said County an acknowledgment by the Trustes, acting at the date thereof, of the recsipt of a copy of such substitution. it shall be the duty of any Trustee
15 make such ackrowlesgment when so requested upon prasentation of the Deed and said note for endorsement and upon payment to it of an amount
equat o the amourt the Trustee would then charge for a Full Reconveyance.

15, Tras Deed apphes 10, inures 1o the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, SUCcessors
™ Benehciary

arx assions. The tem shail include not only the original Beneficiary hereunder but also any future owner and holder, including pledgees, of the
e Trustor shall include not only the original Trustor hereunder but also any successor in interest o the Trustor and all
future racord cwners of the property described herein. In this Deed whenever the context so requires, the masculine gender includes the.feminine and/or

necter, wmﬁwmmmumﬂ

16. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made a public record as pmvidedbylawr'rru’s’:é‘a".é,_:"obl‘i'gated
bncm\ymydeMubmmeDeedo!Tmstuofanyactbnupmeeding inwmcn:rmsmr;'eeneﬁciaryorTrq‘stsesh_yall»bea
party unieas broughs by Trusies. P . : : L e
STATE OF OREGON: COUNTY OF KLAMATH: - ss.
Filed for record at request of Art's Bail Bonds : the 6th day
of _July AD.19_87 a 12:52 oclock . P_M., and duly recorded in Vol. __M87

of Mortgages on Page 11755 .

Evelyn Biehn, ounty Clerk é %————
FEE $9.00 By ?/%77/7 i 7




