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DEED OF TRUST

THISDEED OFTRUST (“*Security Instrument™) is made on

IQV.ﬁ?_...,Thegrmzoris John E.

- (*Trustee”). The beneficiary is
, which is organized and existing

e +Th ited States of America ;
B 14 i Ao KIamath FAI1S; Ofégon yyppgnd Whoseaddressis ...

(*“Lender™).

. Dollars (U.S. S...Q@.a.QQQ.s.QQ...........). This debt is evidenced by Borrower’s note
dated the same diate as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid exrlier, Juc and payable oni .....oeee......... July..15,.2017... This Security Instrument
seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
mediScations: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sevurnity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower irrcvﬁab&y grants and conveys to Trustee, in trust, with power of sale, the following
descoibed property located in auma County, Oregon:
*{d} The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").
FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. : i

Lot 4, Block 8, Tract No. 1091, LYNNEWOOD, in the. County of Klamath,
State of Oregon.

See attached Adjustable Rate Loan Rider made a part herein.

which has the address of ......941 Vista Way

{Street)

Oregon .....97601 e (“Property Address™);
©

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower shall promptly pay when due
under the Note,
€n waiver by Lender, Borrower shall pay
until the Note is paid in full, a sum ("*Funds") equal to
which may attain priority over this Security Instrument; (b) yearly
ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mertgaze insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future €SCrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
i i zing the account or verifying the escrow items, unless

law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give te Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amaount necessary to make up the d ciency in one or more i .

Upon payment in full of all s i
any Funds held by Lender. If under i i Lender shall apply, no later
than immediately prior to the sale o i isiti ds held by Lender at the time of
application as a credit against the sums sec i i

3. Application of Payments. U provides otherwise, all payments received by Lender under
parzgraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to Prepayment charges due under the
Not; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lease yments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal] promptly furnish to Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term *
requires tnsurance, This insurance shall be maintained in
insurance carrier providing the ins
unreasonably withheld.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
1 i t i shall give prompt notice to the insurance
TOWer.

, surance proceeds shall be

with any excess paid to Borrower. If

Borrower abandons the Property, ithi i Lender that the insurance carrier has

offered to settfe a claim, then Lend i nder may use the proceeds to repair or restore

the Property or to Pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower oth

postpone the due date of

alely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower sha!l not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the p, i i i perty, the leasehold and
fee title shall not mere unless Len in writi

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the

ned in this Security Instrument, or there is a legal proceeding that may significantly affect
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
i value of the Property and Lender's rights




equired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tlf:e premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

in connection with
nation, are hereby
assigned and shall be paid 1o
In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
ipli i al amount of the sums s

Ifthe Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender g i i principal shall not extend or

nge the amount of such payments.
Extension of the time for payment or
granted by Lender to any successor in
wer or Borrower’s successors in interest.
in interest or refuse to extend time for
the sums secured by this Security Instrument by reason of any demand made
¢ Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the exercise of any right or remedy.

I1l. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall b i Borrower, subject to the provisions
of paragraph 7. ; joi Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is only to mortgage, grant and convey
that Borrower’s interest in the P, i ; (b) is not personall i
the sums secured by this & 1
madify, forbear or make any accomm
that Borrower's consent.

12, Loan Char If the loan secured by this Security Instrument is subject to a law which sets maximum loan

ges.
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limi

If enactment or expiration of applicable laws has the effect of

rument unenforceable according to its terms, Lender, at its option,

n secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

parugraph [7.

1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

it by first class mail B equires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

firstclass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be sev erable.

18. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Len. i . at its option, require immediate payment in full of all sums
seeured by this - Flowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal] provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (®) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender alf sums which then would be d
occurred; (b) cures any defaglt of any other cov
Security Instrument, including, but not
reasonably require to assure that the &
cbligation 1o pay the sums secured
Borrower, this Security Instrument a
oceurred. However, this right 1o rein




y
; plicable law, T
T at the time and place
Trustee determines. Trustee

ace of any Previous]

perty including those pasp due. Any rents co|
of the costs of

eleration under Paragraph 19 abandonment of the Properly.
receiver

Ses of the sale, including, but not
y Instrument; and (c) any excess

Lender (in
) shall be entitled to €nter upon, take Possession of apq Manage the
the receiver

lected by Lender or
Management of the Property and collection of rents, inc]udmg,
n

Fecetver's fees, Premiums op receiver’s b ds and reasonable attorneys’ fees, and then to the sums secured by

this, Scoun'xy Instrumen;.
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This Rider is made this - ¥t .., and is incorporated into and shaj
be deemed 1o amend or Deed to Secyre Debt (the “*Security Instry.
ment™) of the same gned (the “Borrower”) to secure Borrower’s Noteto

SLAMATH FIRST . LOAX ASSOCIATIQN

(the “*Lender”) of the same date (the ‘“Note”) and covering
locatedat ., 941 Vista Way, Klamath Falls, Ore

ncreased or decreased on the
and on that day of the month every

te index called the “Index”’, The Index is the:

is no maximum limit on changes in the interest rate at any Change Date.

See Notes* ) B The inter changed by more thap, . 1:00 percentage points at any Change Date.
Below If the interesz ry, + the amount of Borrower's monthly payments wij] change as Provided in the Note. In-

Creases in the interest rage will result in higher Payments. Decreases jn the interest rate will result in lower payments.

B. LOAN CHARGES

It could rity Instrument jg subject to
’ 0an charges colle
this is the case, then-

If Lender determines ¢
which has Friority over this
shalf prompdy act wi

nsfier of the Propeny subject to paragraph 17 of th i ment, Lender may require (1)
an increase in the current Note interesy rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
llerest rate change (if there is alimit), or (3)achangein the Base Index figure, or al] of these, as a condition of Lender’s
waiving the option 10 accelerate provided in paragraph 17. .

By signing this, Borrower agrees to all of the above.
AR g tinfe on the interest rate adjustmentsg

or minus three (s 3.00) percentage points.

'(I’Alﬂniﬁummacﬁdu-‘é'u bax ix checkad, and Lender and Barrvnrdomolberwbengreein writing, lheﬁlxllndexnamed wl-?llyapply.
ABLE RATE 104N RIDER—co1-rue UNIFORM IXSTRUMENT U2954 SAF Systems and Forms

STATE OF OREGON : COUNTY OF KLAMATH: ¢

Filed for record at request of __Aspen T{ t_l__e____Co_—L\m an the __ 6th day
of _July — AD, 19 _87 —3:34 Gdlock —E_M., and duly recorded in Vol. M87
of Mortgapes ———onPage 11807

Evelyn Biehn County Clerk < D)
FEE $21.00 By M




