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THIS TRUST DEED, made this &th

" "TRUST DEED

day of July: eveneenry 1987, Between -

ALLEN MISKTEWICZ

as Grantor,

MOUNTAIN TITLE COMBANY OF KLAMATH COUNTY

as Trustee, and

as Bereficiary,

WITNESSETH:

o

~in

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
fth County, Oregon, described as: )

Tract No. 9, and the South 32 feet of Lot 10, SUNSHINE TRACTS, according to“:.‘
the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

12 b di .
ils, here

togetber with all and singular the 1

and appurtenances and all other rights thereunto belonging or in anywise

now or Fereabrer appertairing, and the rents, issues and profits thereof and &l fixtures now or hereafter attached to or used in connec-

o wirk sand real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

war of

($17,525.00) ;

SEVENTEEN THOUSAND NINE.HUNDRED THWENTY. FIVE.AND.NO/100==-

........Dollars, with interest thereon according to the terms of a promissory

note of even dare herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not souner paid, fo be due and payable

The date of marurity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Becaries due arxd payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
said, cenvesod, assigoed or alienated by the gramtor without first having obtained the written consent or approval of the beneficiary.
then, at the benelfidary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

Aereim, shall becowme imenediately due and payable.

The chave described recl property is not currently used for ogricultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plat of said property; (b) join in

I Ta protet. presersve and sairtain said property in d
wnd repaie; ™t b3 remmove or demaldish any building or improvement thereon;
fod ta clment OF feveriil aey waste of saxd property.

2. To commpirte or restore peomptly and in good " and workmanlike

any buikdieg cor wrpe which m=zy be constructed, damaged or
destrey et thereon, and (say mhen due all costs incurred therefor. .

X Ta comply wak all laws, ordinances, regulatiom, covenants, condi-
tmmn sred restracinces alleciink sasd property; it the beneliciary so requests, to
Foam it exevuswif mack fo Y Y I to the Uniforsn Commer-
ciai Code as the berwisciary may require and to pay lor filing same in the
proper pabdie oifice v oftxes, as well as the cost of all lien searches made
By iding ciinerw <f wrarchsng sgencies av tnay be deemed desirable by the

4 To pravile and comtirmennly ¢ on the
row or herealior rrecied om the sward premives against loss or damage by lire
arsl such othet tarardn xs the £, y_{rom time to time require, in
2 mvwunt Aol Jess thon 3 - e tvon ey WEITTEN dTY
comparnes acceziable (o the bLenefuciary, with loss payable to the latter; all

of U shall be delr d to the b ficiary as soon as insured;
i the dranvor shal fmil for ary reason to procure any such insurance and to
detiver sawd polscies to the beneliciary at least filteen days prior to the expira-
tioer of amy policy wzrance now or hereafter placed on said buildings,
the Demeixiary may jwocure the same at jgrantor's expense. The amount
atlectnd urnder any fie or other imwurance policy may be applied by benefi-
ciary wpoer any axdellodress secured hereby and in such order as beneficiary
may determane, G &5 option of beneliciary the entire armount so collected, or
any part tdereol. may be relexsed to Rrantor. application or release shall
et cure o wxve any Jefaull o rotice ol defuult kereunder or invalidate any
2t dome grarreant 26 such notice. ) R
5. Ta reep sand premises free from conmstruction lens and to pay all
tanes, aswnsrents sl other charges that may be levied or assessed upon or

inad saxf propevty betore sy part of such taves, assesamnents and other
chr s Beccme pant doe or delmquent ard proeptly deliver receipts therefor
83 Genwiicuary; showhd the grantor fad to make payment of any tases, assess-
TS, Ewrance peemiiars, less oe other charges pavable by grantor, either
by diceer payavent o by providing beneliciary with funds with which to
rake W payment, bemelsciary may, al its option, make payment thereof,
st the mmoune s3 pasl, wih inrerest at the sate ser forth in the note secured
Servly, tagether with ihe cblifations dexcribed in paragraphs 6 and 7 of this
trunt dred, shail be adided to and & part of the debt secured by this
st denf, wibout wiever of amy rights aring from breach of any of the
nvencnts Rerend amd loe sk pavements, wth interest sy aforesaid, the prop-
wiy Merrwdbeiore devcnibed, sy well a9 ihe grantor, shall be bound to the
swrw enient that they are bound for the payment of the obligation herein
descritvemd, sornf 8T mack be i distel e P ble with-
duf notxe, aved e morpeey tnent thereol shall, at the option of the beneficiary,
rersder 8l mars secuwed By this trust deed immediately due and payable and
comsritute & breach of this trust deed. R B )

§. To pay a1 costs, fees and expenses of this trust including the cost
ab title sesrch x5 well a5 the other couts and expenses of the trustee incurred
i concectiin wik or iin enforcing this olligation and trustee’s and attorney's
teer seranity mcusred. ) . .

7. To appesr in and defend any action or proceeding purporting to
attect the securdw rights or powers bencliciary or trustee; and in any suit,
actxsn o sroceed:md m which the bepeliciary or trustee may appear, including
any suit for the doreclosure of this deed, 1o pay all costs and expenses, in-
chaling evademce of title amd the beneliciary’s or trustee’s attorney’s lees; the
anuaunt of sttsrmey’s Ines mentioned in this paragraph 7 in all cases shall be
tived By the triadl cowrl! erd in the event of an appeal irom any judgément or
decree ol the troal coxurt. frantor hather agtees to pay such suny as the ap-
peilate coust shoadl sdpad e ble as Ihe benelwiary's ar frustee’s artor-
ney' s foen B RN appesl.

It is rsrusaily agreed thas:

S In the event that any portaon or all of said property shall be taken
urler the right of ) d in or cond jon, beneticiary shall have the
right, it it »o elects, ro require thar all or any portion of the monies payable
a3 crenpenmation boe such taking, which are in excess of the amcunt rrqp:n-d
£ pay AX reavomable casls. expenses and attorney’s fees necessarily paid or
uwarred by grescor wn such proceedings. shall be paid to beneliciary and
aspling By & List upor sy reasonable costs and expenses and attorney’s lees,
RotN an che frial amd sppeilate courts. nrcessaridy paxd or incurred by bene-
ticrary i wal procesdngs, snd the belance applied upon the indebtedncss
secrired fevely; mmd Scardor agrees. sf ity own expense. to take such actions
wenf evivafe wack imsiruerrents &+ tAall be mecessary in obtaining such com-
perzatinur, prompdly wncon beowlciary’s sequest. )

* " from time o time upon written request of bene-
ficiary, paernvent o #% fees and presentation ol this deed and the note for
eonfurimmens o case off tull reconveyances, for cancellation), without atlecting
the labdiaxy of amy persos lor the payrment of the indebtedness, trustee may

£ g any or creating any restriction thereon: (¢) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shuall be not less than $5.

10. Upon any delault by grantor hereunder. beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any takins or damage of the
property, and the application or release thereof as atoresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an
event the b ficiary at his election may ¢ d to foreclose this trust deed
in equity as a mortgage or direct the trustee to joreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale. give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the dek or defaul the def. i of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be duc had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detaults, the person cliecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
::oge’lher with trustee’s and attorney's lees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time :0 which said sale may
be postponed as provided by law. The trustee may sell said property either
in one ! or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder {or cash, payable at the time of sale. Trustee
shall deliver fo the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of_the trustee and a reasonable charfe by trustee's
artarney, (2) to the oblifation secured by the trust deed, (J) to all persons
Aaving recarded liens subsequent to the interest of the tnniee in the frust
deed as their intecests may appear in the order ol theic priority and (4) the
surplus. if any, to the grantor or to his successor in interest eatitled to such
surplus.

16. Beneliciary may Irom time fo time
sors to any trustee nam herein or to any trustee inted here-
under. Upon such appointment, and without convevance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when record in the mortlage records of the county or counties in
which the property is sil i, shall be c lusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frusfee
shall be a party unless such action or proceeding is brought by trustec.

ppoint a or

NGTE The Trar Deed St provides that the trustes hereunder must be either an ottorney, who is an active member of the Oregon State Bor, a bank, trust company
af wvings o A GEOGGTon owrhorzed To do business under the lows of Oregon or the United States, o title insurance compony outhorized to insure title lo reol
progerty of % pave, o8 subsdianes, cHiliotes, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585.
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This deed applies to, inures ¢o the benetit of and binds aj} Parties hereto,
and assigns, The i

Presentatives, gy,

devisees, administra fors, executors,

their hejrs, legatees.
term bem!icury shall mean the holder and owner, including Pledgee, of the contrace

secured Bereby, whether or nos Ramed as 5 beneliciar)_' herein. In construing this deed and wheneye, the context so requires, the masculine

&onder inclutes the feminipe and the neuter, and the Singular number includes the
OF, sajid &rantor hag hereunto set his

L

Allen

Form No. 1319, or equivalent,
s not required, discagard this notice,

STATE oF OREGON, )

as adnowlodeed before me on

‘,198],by"”““”“".mmm

Ictiskiewicy
ot

ﬁ;&zg‘fm lic for Oregon

~

}Votary Public for O

plural.

Miskiewicz

regon
(SEAL)

My Commission expires;

SPACE RESERVED
FOR
RECORDER'S USE

e B

Batwticiary
AFTIR RECCAGING RETURN To
MOUXTATY TITLE COMPANY

#

———

STATE OoF OREGON, }ss
Tl County of ...Klamat,h.......;.‘......._;.. )
T ¢ certify that the within iristrument
was received for record on the -8th. day
of J!JJ;.Y, 19.8.7...,
at¢ 427 o’clock - and recorded
in book/reel/ volume No, 8.7
page 11821 or as fee/file /instry.
: mént/n:icrofilm/reception No... 716564
Record of Mortgages of said County,
Witness my hand and seat “of
County affixed, k

“,ExglxnmﬁiﬁhnLNQQunxymclank
NAM|

TiTLE

By../;??hw 2% ] Deputy




