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THIS TRUST DEED, made this ... 13th day of May ..
LEe C. BRADEN and SHARON S. BRADEN, husband and wife,

, 19.87 between

e Grantor, . ASPEN ESCROW AND TITLE CO.. an Oregon Corporation, ws Trustee, and

BERTHA B; LAMB, an unnarried woman,
as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys.to trustee in trust, with power of sale, the property
Klamath ......County, Oregon, described as: ) -

OREGON SHORES

Lot 30, Block 44, Tract 1184, Unit 2, in the County of Klamath, State of Oregon:

= «THIS INSTRUMENT WILL NOT ALLOW USE OF THE
— PROPERTY DESCRIBED TR IW STRUMENT IN VIOLA-
- TION OF APPLICABLE L2 TR LAW AND REGULA-
b

TIONS. BEFOLRE SIGNING o7IrG THIS INSTRU-
MENT, Tii£ PELEON f.4 1EE TITLE TO THE
PROPERTY SIOULD CHECK WITH THZI APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPRGVED USES.”

——t

Ttugether with all and singular the heredit ts and appurtenances and all other rights thereunto belonging or in anywise
e or hecsalter apperiaining, and the rents, issues and profits thereot and all fixtures now or herealfter attached to or used in connec-
gicn with said real estate.

o FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
e of NINE THOUSAND FIVE HUNDRED AND NO - - - - - - - = - - = - - - -

ane

A . T T e _Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it

ot souner paid, ta be due and payable i 1997 ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
Becomes diee and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sid. canveyed, astigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
ther, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. i

The above described recl property is not ly wsed for ogricull 1, timber or grazing purposes.

H To protect the necurity of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To procect, preveswe and raintain aaid property in good condition Aranting any easement or creating any restriction thereon: (c) join in any
z, repmir. WA D TeVKEe OF decnclad any bulding or improvement theroon; subordination or other agreement atfecting this deed or the lien or_ charge
& B3 ot 0 peviwt amy waate of saxd property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
3. T complute o restors promptly and in good and workmanlike & in any r ey may be described as the ‘'person or persons
. any Idemd o WP which may be constructed, damaged or legally enn_lled thereto,” and the recitals thereln of any malters or facts shall
Vertsayed (Aorwan, and pay when due all costs incurred therefor. be conclusive prool ot the truthfulness thereof. Trustee's lees for any of the
I To wkh afl jmws, da P 1ati ¢s, condi- services mentioned in this paragraph shall be not less than $5.
tices arnd restrctione stfectinf saxd property: if the beneliciary 30 requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
poure iy & much B 2 pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver fo he ap-
ciad Codw a% the Leneisciry may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper pubix ctfxe or oftces. a3 well as the cost of all lien: scarches made the indebtedness hereby secured, enter upon and take possession of said prop-
hy himng eltxery cr sesechang agencies a3 may be deermned desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
Berent issues and profits, including those past due and unpaid, and apply the same,
. . e liding

. B
4 T prowidy i E ty " insurance on the buildings less costs and expenses of operation and g 1 ble attor-
mow or Neresiter vrocted om the said premises afninst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
arnd wah cther hazarde as the bereliciary may trom lime to time require, in ticiary may determine.
v armont ot Jous than B G SQQ.QO . J . written in 11. The entesing upon and taking possession ol said. property, the
companes accepisdle 1o ithe Lemelnciary, wirth loss payable to the Iatter; all  collection of much rents, issues and prolits, or the proceeds of lire and other
selicus 0l s snce shall be dedivered to the benelciary as soon as insured: H policies or jon or awards for any taking or damafe ot the
- shaif Ead b amy reseon to procure any such jnsurance and to  property. and the application or release thereol as oforesaid, shall not cure or
doliver sand polwems o the beneficiwry at least filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tuors of amy podwy ol mxnrmkm- or kerealier placed on u;gh buildings, pursuant to such notice.
2 e e ntos's expense. amount . .
::,?r.g:‘w”‘; ::yl"ﬁ:‘:?:l;u irr. - anc:‘po‘;i:y :’u’y gepenpplied ;y beneti- 12. Upon default by grantor in payment of any indebtedness secured
wxdebtedness sacured heredy and in such order as beneliciary hereby or in his performance of any agreement hereunder, the beneficiary may
. ot cption of beneficiary the entire amount so collected, of declare all umig'seaxred {lereby_nmmedmrely due and payable. In such an
Iy part therest, mey be arantor. Such application o release shall event the beneliciary at his election may proceed to foreclose this trust deed
ot cure we waive any delacit or notice of default hereunder or invalidate any ity as a mortgage or direct the frustee to foreclose this trust deed by
ot Bore gorwsandt b wacly otce. In the lal;‘e_r nve_;rtle th;ogzne::;:tsza:'rt ‘::dt;:lli:‘ec?ecsf‘igz
3 sand jremuses free i1 comstruction I'ens £ 1 u < is wrilten ice Aand,
[ f,«w’;w ciber :M;lh:m.may beu:evied,;r .-::‘;se;zf;oyn;lr to sell the said descri gations secured

e e i bed rea:’“;l)wperty to satisg' l'hc ol;h ; s €
- wsnd . Py hereby, whereupon the trustee ! tix the time and place of sale, give notice
Agunad property bebxe amy part ::ﬂsuch "'-“’d‘- ents ‘nndhoﬂ;u thereo! as then required by law and proceed to foreclose this trust deed in
dlarm&wwléutct v pr eliver ipts therefor h e in ORS 86.740 36,795
H " shociid Ehe grantor laid 1o make payment of any taxes, assess- the manner provi in - to 86.755. )
- Toers or cther charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
: bereticiary with tunde with which to then aiter default at any time prior to five days before the date set by the
Derwliciwy Foay, al ils option, make payment thereof, trustee for the trustee’s sale, the grantor or other person_so privileged by
o with mtevest af the vate set foeth in the note secured ORS 86.760, may pay to the beneficiary or his in interest, respec-
sk thwe oblidatsons described in paragraphs 6 and 7 of thie tively, the entire amount then due under the terms of the trust deed and the
7 b added to and become & part oi the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
thout wacrer of amy rights srixind fromn bresch of any of the enforcing the terms of the obligation and trustee’s and attorney’'s lecs not ex-
and o0 1 th i atoresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
tigation herein the delault, in which event all forecl e p dings shall be dismissed by
y due and payable with- the trustee. !

. i1, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
cvmier aif wmze veciwed deed isrriediately due and payable and  place designated in the notice of sale or the time to which said sale may
constituta # breach of this rrust deed. . . be postponed as provided by law. sell said property ecither

T pay & cours. fees and etpenses of this trust including the cost in one parcel or_in separate parc

march as weil a1 the other cows and expenses ot the trustes incurred auction to the highest bi
W conmecton wak or i enforcing this obligation and trustee’s and attorney’s  shall deliver to the purchaser its deed in form as required by law conve,
feoy sctusily mwwrred. . _ . ‘hifm erty so sold, but without any covenant or warranly, express or im-
7. Ta appesr ix and defend anv acton of proceeding purporting 10 plied. The recitals in the deed of any matters of fact shall be conclusive prool
# o powers of bereliciary or trusice; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
luding the & and beneticiary, may purch at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
g’:"i, -ppll,y the proceeds o!‘ sa}:u to payment of (1) !h:' ex;’:'ensu bol sale, in-
A ing the compensation ol the trustee and . a reasonable charge by trustee's
. 'Nh;:;’: of an appeal "‘”"h"" ’“d‘":m of  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
srial coutl. grantde wirees “’"‘" such sum as rhe #p-  havi tecorded liens subsequent to the inferest of the trustee in the trust
pet whail adxeige reancoable s3 the beneliciany's of trustee’s artor- deed as their interests may appear in the order of their priority and (4) the
oy s fees on muh apmad. surplus, il any, to the grantor or to his successor in interest entitled to such
It is oratuaily agreed that> surplos.,
A fa the eweed (hat ary portmn o ail of said property shall be taken 16. Por any rcason permitted by law beneliciary may from time fo
mpefor the sughe ol eof s o . benelsciary shall have the time int & r s to any trustee named herein or to any
y PP
TEAE o W ws elects, B raguire That all ot any prortinn of (he moniey l"'”'.""; successor trustee appointed hereunder. Upon such appointment, and without
i compensstion bor mah tekind whah eie in erec of the amount requirn y to the trustee, the latter shall be vested with all title,
ta pav o > ly paid or powers and_duties conferred upon any trustee herein named or appoint
hereunder. Each such appointm and substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust de
and its place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i ¢t ol the trustee.
, ‘. . ,I:{‘Lmstee acceplts g};n trust when lhf:i gc;,d, ,duly Texecu!ed_ and
and from ltame fo fime upon written requef of bene- acknow is made a publi record as J?"“" e y law. Trustee is not
. : H M obligated to notily any party hereto of pending sale under any other deed of
nirwiild M""":: et 2, ;:,' and preses acm}:'o! this d“d) and the note for Y ust or ol any action or proceeding in which_grantor, beneficiary or trustce
:;':“M‘ b d'"';ryl ¢ of m:f.puwﬂ tor the payment of the indebtedness, trustee may ahall be a party unless such action or proceeding is brought by trustee.

HOTE, The Taar Dweed At provides hot the trustee herrunder must be either an attormey, who is on odive member of the Otegon State Bar, a bank, trust company
gt spenge SR HOoR GRIDGONGN eurthorred 10 o0 bwsiness under the laws of Oregon or the United States, a title insurance company autharized to insure title to real
pragety of s pore, o4 whsdianes, cft.ligres, agent or branches, the Uned States or any agency sthereof, or on escraw agent licensed undet ORS 695.505 to 698.585.
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REQUEST FOR Fygp IECONVEYANCE
Used only \\;hcn obh'ga"om have been Paid,

woeren, Trustee

STATE op OREGON

STATE of OREGON, ‘s
County of Klamath

Filed for recorg g request of:

snchz Aspen Title Comganz -
mecomr on this __7th day of July AD, 19 87
at___11:02 oclock A M and duly recorded
i - in Vol. __M87 o Heges. pyge 11887

. Srmme— o Beneliciary Evelyn. Bi,ehncounty Cler -

AFTER n:com.w By &&‘ .é_‘%
Bertha gp_ Lamh ’

342 Garfield Avenye P 59,00
Huntingtpn Beach, ca, 92646 R ,
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