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BATE OF TS OEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTERESY BEGINS ‘ACCOUNT NUMBER
-~ - % IF OTHER THAN DA‘{E OF THE TRANSACTION B

July 6, 1987 qoc Co § 403023

BENEFICIARY : R = GRANTOR(S):;;

S “ N EDWA RNELL
TRANSAMERICA FINANCIAL SERVICES ‘) STEVEN EDWARD CO :
- ~ = . < | @ RICHARD THOMAS CORNELL aka
JOPRESS 707 Main Street . : ResenPED,T - L CORNELL »
g X

Citv: KlLamath Palls, .():egn'n q7ani' ADDRESTS: P.O.
NMame oF raustee: ASPEN TITLE & ESCROW CO | arvy: 2 Bly, OR 97622

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more than one) for lhe"purpose ‘of securing the payment of a Promissory Note of even date in the

princigal sum of SWN Grantor to B ficiary d above herel;y Brantsssells, conve}s and warrants to Trustee in trust, with power of sale,
:g’ lallowing desenbbed property situsted fa the State of Qregon, County of Klamath . : :
— I > o
== Government Lot 3, The SEY4NW + and the SW4%NE%, Section 5, Township 37
- South, Range 14 East of the Willamette Meridian, in the County of )
= o Klamath,-State of-Oregon: - LT T
.2
g N } ; e e L
= e
— D
T:‘I‘MI‘ willl all Byl and impr now or hereafter erected thereon and heating, lighting, Plumbing, gas, electric, ventilating, refrigerating and

ueconditionng equipment uped m connection therewith, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures of the propérty above
deserifed, all of which is relerved to hereinafter as the “premises™.

Tha abave descnibed real property is not currently used for agricultural, timber or grazing purposes.

»
TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
nilminntrators, srceessors and Aingns, upon the trusts and for the uses and purposes, fol;lowing»,rand none ,other,

Grantur alse ssugns to Bencfacrary all reats, issues and profits of said premises, reserving the right to collect'and use the same with'or without takjng‘posse’ssion"
wf the premises, dunog conitnzance of defauit hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises andfor to
olleet and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any Juwful means.

FOR THE PURPOSE GF SECURING: (1) Performance of <ach agreerment of G!anwr‘couuintd:hrrein: {2) Payment of the principél sum with interest thereon

At expenses agreed to be paid By the Grantor(s). i .
SECOND: To the Payment of the interest due on sxaid loxn. e . oo . ! ) ’ i
THIRD: To the payment of principal

T PROTECT THE SECURITY HEREOF. GRANTOR(S) COVENANTS AND AGREES: (1) to keep said Premises insured in,Beneficia.ryfs, layor.,aaainsl:ﬁre_

g wch other casialties as the Beneticiary may specily, up to the full value of al} improvements’ for the Protection of Beneficiary in such ‘manner, in such

ANounts, and w1 ssch companes as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with

Benefictary and that joss peaceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
vy e

law for the first interest or pemalty (o acorue thercon. the official receipt of the proper officer' showing payment of all such taxes and assessments. (3).In the ,
nent of defauit by Grantoris) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured herebv due
and colleetible or noty, may fa} effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
Atesunents withaogt determining the vatidity thereof: and (¢) such disbursements shall be added to the unpaid balance of the obligation secured by this Degd of
Tirast and shail Bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
&90d comdition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary ta laws, ordinances or
reitulations of the proper public authanty, snd to permit Beneficiary 1o enter at all reasonable times for the burpose of inspecting the premises, to complete
withive cne hundred agAty duys or reclore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thitrenn, and to pay. ahen duie, all claims for Lsbor performed and materials furnished therefor, (5) That he wil) Pay, promptly, the indebtedness secured hereby
s [l complianee wiih the terms of said Promissory Note and this Deed of Trust and th'ar.’the'time_ of payment of the indebtedness hereby secured, or of any
BOrting thereol may be ox tended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releaning oy affevung the personal Labikty of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
fiir the full amoynt of said iryfebted then ining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect. any
e suth personal babality or the lsen hereby created. (6) That he is seized of the Premises in fee simple and has 2004 and lawful right to convey the same; and that
i hat daes boreby forever warrant and will farever defend the title and ion thereof 1} the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
bevuate Jue. oe uaon defauit in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any

wlUoe or provecding be filed in any court te enforce any lien on. claim against or interest in the premises, then all sums owing by the Grantor(s) to the

MaT exevute or cause Trustee o execute a written Notice of Default and of Election ‘To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such actice lor record in each county wherein said Property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trnistee, the Promassary Note und all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
theirea? 34 requined by law. . : B

(2) Whenever all or 2 portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes.: .
ARrTIMents. premiums for insurance or advances made by » Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
W Lhe that property, or any part of it, any Beneliciary under a subordinate Trust Deed or any person having a subardinate lien ar encumbrance of record on
the Droperts, at any Gime Pror to the time and date wet by the Trustes for the Trustee's sale i the power of sale‘therem ia to he excrcised, may pay {o the'
Banrficiary o Bun swevesse wn MRiereet, respectively, the eutite amount then due under the termg OFthe Trunt Deed and the whligation secured thereby (n- "
viding evvete st e spenses ectually nourred in enforoing the ferms of (he obligations.and Trusthe's and_Attorney’s fees actually. incurred if allowed by law)
W AN such Pertion of the pancipal as would net then be due had no default vecurred, and thereby cure the default, After payment of this amount, all
Brocendings hat ar inslituted o foreciose the Trust Deed shall be dismissed or discontinued, and the ‘obligations and Trust Deed shall be reinstated and shall
oML L farce Uie same ag i f ao scceberation had occurred.

(I After the Lapue af such tme as T2y then be required by Law following the recordation of said Notice ‘of Default, and Notice of Default and Notice of Sa1r
having Been BN 23 then wouired by taw, Trustee, without demund on Grantor(s), shall sell said property on the date and at the time and place designated in
sl Notire of Suie at Public aurinn to the hughest bidder, the purchase price payable in lawful money of the United States at the time of sale, The prrron
enadiucing the wale may. {ur any cause he deems capedient, hastpone the same from time to time until it shall be completed and; in every such'case, nntice of -~
Dustpanement shal Ge o i last appointed for the sale; provided, if the sale js Postponed for
fonter than soe div Bey g the day designated in the Noti Sal = ’,' ’ 3 iven in the same manner as the original Notice of Sale. Trustee.. |
shall exreute sad deliver 7 y K tany nant of warranty, express or implied. The recitals in the -

* Deedt of any matters or facts shall e conclusive proof of the !.rulhfu!ne&s thereof. Any perrsén. cludinz';Bc ﬁciu‘){. may bid at the sale_

Trastee shall 4500y tar proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustees and Attornes's fees: (2) éast of any evidence of title Procured in connection with such sale and revenue stamps on Trustee’s Deed; (3) all,other,
b gecured Rerely: and (4) e remainder, if any. 10 the person or persons legall¥ entitled théreis, or the Trustee, in its discretion, may deposit the balanée of
Uch Prscesd s with the County Clerk of the County in which the sale took place.

13-361 (REV, §-a4) & af's
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FORM NO. 23 — ACKNOWLEDGMENT

STATE OF RELOANLCALIFORNIA STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE.
S8,

County of ... Butte .. ..

BE IT REMEMBERED, That on this. ... ..............day of.dune
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named . RICHARD. .THOMAS..CORNELL .- .

known to me to be the identical individual .. described in and who executed the within instrument and
acknowledged to me that. . he ... . . executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Do 3

OFFICIAL SEAL N

4 JO ELLEN L
Pl woTARY PUBLIC - cbiuo‘}gmu

/‘/}

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___Aspen Title Company the __7th day
of July AD.19_87 a 11:02 oclock _A___M., and duly recorded in Vol. _ M87

of Mortgages onPage _11889 . -
Evelyn Biehn, County W
FEE $13.00 By /ﬁ?ﬂ




