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rHIS TRUST DEED, made this ..21st _May | 1987 between
MARK. . BENGE and s ST ORES. 1. BENCE, B md wite

as Grantor, ASE ..I;}.&.E.;...?’ ESCRY INC..,. b k i as Trustee, an
ARVEL 0. SMETH and BHEL D. SM : wi 11 righ
n.ﬁ...au.t:.\{.xyr.gr,,s.h..i,a. et
as Beneficiary.
WITNESSETH: S :
Grantor irrevocably grants, bargains, salls and conveys to trustee in trust, with power of sale, the property
[, - tho e COINLY, Oregon, described as: EEMREE

Lot 6. Block 6. RLAMATH RIVER ACRES, in the County of Klamath, gtate of .
Qregoli. ‘ e

tognther witih all and singular the enements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
auw or lerealter appertainind. ard the reals. issaes and prolits thereot and all fixtures now or hereafter attached to or uased in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of

wim of | TWENTY THOUSAND._AND N0/100-mx ———m ———=zTIIIT ————=T T

- §20, 000 . [110) Rdmhatetuuid - T’.T,‘:,:.‘.T.T.Z,_'..Doﬂm, with interest thereon according to the terms of a promissory

nute of evein Jais harswith, payable 1o bem!xcmry or order and made by grantor, the final payment of principal and interest hereof, if

ot soonse paid, 13 be due and payalde . | une 2.6 e 19.92 .
The late of matursty of the debt secured by this instrument is the d- », stated above, on which the final installment of said note

hecugus dus amd payable. In the event the within described propes ty, or any part thereof, or any interest therein is sold. agreed to be
sald, canveyed, assigoed of aliemated by the grantod withoat first having obtained the written consent or approval of the beneliciary.
then, at tha Denuficiary’s option, sl obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hurwin, shall became fmaediately dut and payable. :

™

» abave described rect propartty is ot currently vsed for agricvltural, timber or grazing purposes.

Ta procect the security of ehis trwst deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
protect. preweee R sand property i ndition & g any t or creating any restriction thereon: (c) join in_any
Jeemalinh #ovy Beilding of snpecvement thereon: subordination of other adreement atfecting this deed or the lien or charge
of saud propert thereal; (d) reconvey, without warranty, part of the property. The
H fgrantee in_any reconveyal y be ‘described as the “person or persons
mannes AnY L an g verrent . ged o legally entitled thereto,” A itals therein of any matters of facts shall
dergrayad 0 P Tcarred therelor. sonclusive, proot ol the trut f. Trustee's lees lor any of the
5. T v o services mentioned in this paragraph shall be not less than $5.
Postrm IR th sand rry; & c to 3 10. Upon any default by grantor hereunder, beneficiary may at any
ANV i time without notice, either in person, by agent or by 2 receiver ro be
pointed by a court, and without regard to the adequacy of any security
enter upon and take possession of said prop-
erty of in i name sue of otherwise collect the rents,
issues and protits, including those past due and unpaid. and apply the same,
contmwsmnssy maintain & on the buildings less costs and expenses of operation and i including ble attor-
a sbkd prermeaes against or damage by tire n'ey': fees upon any indebtedness secured hereby. and in such order as bene-
frog ime 10 tirT require, in ficiary may determune.
ablie ¥a itten in 11. The entering upon and taking PO said property, the
Breretrciary. with Joss payable to the latter; al collection of such rents, issues and prolits. s nd other
Qeiivered to the bemeiscary & 5000 &% insured? I policies or compensation H
reascae ! arry such jnsurance and 10 and the application or I
days prior to the expira- i y delault or notice of default hereun
chan of a0y i j placed om said buildngs. pursuant to such notice.
the lenelicosry sy  prowun i nse. The amount 12. Upon detault by grantor in payment of any indebtedness secured
cuifevtmd tamder AN Iy e hereby or in his performance of any agreement hereunder, the beneticiary may
Ciary upit any ek ¥ declare all sums secured hereby immediately due and payable. In such an
e, § gvenr the beneliciary at his election may eed to foreclo ust deed
tReemi, may e 1 otor. Swuck spplcaon or release shall in equity as & mortgage or direct the tru
waive SOV detmdt o PARE ol default Mereunder of invalidate any advertisement and sale. In the Iatter event th
harre pussuant &3 it racaNe. . nd cause to be recorded his written notice of
§ To Weep saud o k comtraction Jens and 1o pRY all he said described real property 10 satisty the obligation secured
aewd cter charges od sed upon of hereby whereupon the trustee shall fix the time and place of sale, give notice
of s, SsnETITENIT and other thereot as then required by law and proceed to foreclose this frust deed in
deliver ipts therel the ¢ provided in ORS 86.735 to 86.795.

b?ol ;:7‘::;:;; ‘::f;: 13. After the trustee has cammenced foreclosure by advert
4 with which to sale. and at any time prior 10 5 days belore the date t
N ' make payment thereot sale, the grantor or any other person so privileged by

‘:"’ i the note "J the default or laults. 11 the default ists of a lailure 1o pay,
ba 6 7'0“1"”'“ . eed, the detault may be cured by paying the
B pol o bt w:’u‘dnd by this re other than such portion as would
prbi asdod and . b of any of the ! other delault that is capable of
e e ok ’ each ng € 3 e r_cquired under the
o hcvrdnbrlm"“dw ,-‘h, ¥ be bound h oblhgunon or trus it he default or
wnt (Bat they are Bonamd for yent of the obligation herein i;;“g" :::s ‘fc?::;f P i H iy y all ?s's
it sk paymenss shall be P mtely due and payable with- ot A ust deed
sevget yrree sk 1hervet shall, at the option of the beneliciary. ;:"’,‘ er with trustees a ovided

py . < “at. y law. )

2 by i o mmediately due and payable and . 24 Otherwise, the sale shall be held on the date and at the time and
. 4 (his trust inc) " . ¢ place designa in the notice of sale or the time to which said sale may
tc::':h:::b::"dn::?m”: his ;’ th:‘t:f::‘: "’:‘:;":d be po-lp:.ned, as p;ov-ded l:y law. 'Them(;us't‘ee' mn')'/ s;ll said Ipmpeny either
and peraes . . in one rcel or mn separate parcels & shall sell the parce or parcels at
» o wn ensorcind e oblifation and trusiees and attornty's :huc;'no; 'l_o the highest bl;lider for :a:: palyable at the hl:nr of salf. Trustee
y " N . Y a, eliver to the purc aser its deed in required by law conveying
siboet ioe e ;‘:" "'i:'.‘%‘”“‘”" Lo sz‘"ﬁnﬁ"‘;":ﬁ;ﬂ{u? e property % wold, but without any covenant of warranty, express or im-
e condind v ™ . ¢ e 'he recitals in the deed of any matters of fact shall be conclusive proof
¢ ruthfulness thereol. Any person. excluding the trustec, but including

any Bt the e Rner P
gy evnlieee of rtta / e attorney’s fees: the the grantor and beneliciary, may purchase at the sale.

siamraant of ot 3 ph 7 0 all cases shall be 15. When trustee sells pursuant to the powers provided herein, trusiee
Tawd by the tr . ot of WY appeal from any judgment or shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
oot o 1he eyl oreart. sech sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s
etlaty court el mbraie Traaa Demeixcinry'e oF Trustee’s atfors attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
ey w bews o0t e . b havint reco{dc:d liens subsequent to the interest ol the frustce in the ftrust
It in nairaally &8¢ I eAst: deed a3 their interesis may appear in the order o their priority and (4) the
2 et oy v o0 it b said property shall be tsken surplus, il any, to the grantor or to his successor in interest entitled to such

T O repaciom, Lenetciary shall heve e MU Benelici . ; .
oot the monies jrayable . Beneliciary may from time to time appoint a successor_or succes:
{ the mmount sequired wors to any trustee named herein of to any auccessor trustee appointed here-
recessarily paid o under. Upon such appointment, &N without conveyance the successor
i be vested with all title, powers and duties conferred
upon any .lru!tce herein named or 2pp inted hereunder. Each such appointment
and substitution shall be made by written instrument ted by beneliciary,
whfch, when ncord_ed in the mortgage records of the county of counties in
which the property & ted, sh be lusive proaf ol proper appointment
of the successor trustee.

i 17. Trustee accept; ed, duly executed and
fune upon written request ol bene- acknowledged is e & Jaw. Trustee is not
ey, Y st son of This deed and the note for obligated to notily any part f any other deed of
ey B tor cancellatan). without altecting trust or of any action or ing in which srantor, benelici
the faddity at any et of the indebtedness, truntee may

ta beneliciary &
orney’s fees,

. iary or trustee
all be a party unless such action or proceeding is brought by frustee.

FOTE: The Trat Coeed At prow-oes hat T
or spwngs amwd o oo armented % 90 ossrvess und

e
ust be either of cttomey, wha is on_octive membar of tha Oregon Sigte Bor, © bank, tust compan‘

taws of Oregon of the United States, ¢ title insutonce company authorized to insure title 1o te0
gropety b s stare, TS e aitiiaztes, Nt OF bronches, the United Stotes of gny agency thereof, of an escrow ogent Vicensed under ORS 696.505 10 696.585.
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The grantor covenants and agrees to and with the

fuily seired in fee simple of said described real property and has-a valid, unencumbered title thereto

ard that he will warrant and forever defend the same against all persons whomsoever.

(a)
{b)

This deed applies to, imures to the benetit of and binds al{ parties hereto, their heirs, legdatees, devisees, administrators, executors,
neficiary shall mean the holder and owner, including pledgee, of the contract

persocial representatives, successors and
secured herely, whether or not named
gersder inclrdes the temins)

Benefic 'aryand ‘those clai)ning undér hxm, that he is ]aﬁ’;

The drantor warrants that ths proceeds of the loan represented by the above described note and this trust deed are:
permarily fcr_ £rantor’s personal, family or household purposes (see Important Notice below ),
for &m ov ganization, or (even if #rantor is a natural person) are for business or commercial purposes.

deed and whenever the context so requires, the masculine

IN WITNESS WHEREOF, said &rantor has hereunto set his hand the day and year first above written,

5{%1 7/1_,

out, ' warranty {(a} or (b) is
and the beneficiary is a creditor

uth-in-lending At ond Regulation Z, the
WM-&NMMG'," by making required
Form Neo. 1319, or equivalent.
sregard this notice,

) ss.

ledged before me on

A 58T hy
- Benge and Delores T,

the plural.

I‘Vo;:ury Public for Oregon

My commission expires:

(SEAL)

weveeeey Trustee

The undersigrod is the logal owner and hold indebtedness secured by the loregoing trust deed. All sﬁms secured by said

. REQUEST FOR FULL RECONVEYANCE
Yo be weod only when ebligations hove been paid.

trust deed Aave been fully paid and satistied. You hereby are direct d, on payment to you of any sums owing to you under the ferms of

of i

d; d by said trust deed.(which are delivered ‘o you

said trust deed or purscant to statute, to cancel all evid

Berewith togetler with said truse deod) and to reconvey, without warranty,
estain oow hald by you under the sxme. Mail reconveyance and documents to ...........o............_ e e e e e e b ea sre e eran s e

to the parties designated by the terms of said trust deed the

SRR 7

DATED: . .

l.l-dl-uw‘wbv'h‘-lmublmNO"Mnum.Mm’hl-llnn‘h'ﬁcimhclu

éeneﬁciary

befere will be made.

TRUST DEED

PolM Ne. 381)
ATATAAS MUAR LAW FUS. CO.. PORTLAND. GAL.

Mark W, Beage

R

Delores T. . Benge ...

Grane
Phyllis D. Saith

FOR

Harvel D, Smith

Beneticiary
AFYTIR RECORDING RETURN YO
spem Title :

ﬁ -H%,’ fol{&;@:’cn ‘Def’f’

SPACE RESERVED'

RECORDER'S USE

Fee; $9.00

STATE OF OREGON,
County of K.l.a.m.a.th..................} ss-
I certify that the within instrument
was received for record on the ... 7.th day
of Tuly ,19.81,
‘at11::.02. o'clock ...AM., and recorded

page.. 11893 . or as fee/file/instru-
ment/microfilm/reception No.... 16690
 Record of Mortgages of said County.
. . Witness my hand and seal -of
County affixed.

Caunty.Clerk

. TITLE
%, 7L Députy

Evelyn. Riehn
NAME




