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THIS TRUST DEED, made this

., 19. 8%, between

day of July:-

Dennis L. Cempbell and Christine A. Campbell, Husband and Wife
as Grantor, MOURTAIN TITLE COMPANY OF KALMATH COUNTY . as Trustee, and

Hichard

as Beneficiary, ‘
WITNESSETH: N : o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the-property

Klazath County, Oregon, described as:

Tre Scuthwesterly 28 feet of Lot 30 and all of Lot 31, EXCEPT the Southwesterly -
20 feet thereof in. the WEST PARK ADDITION TO THE CITY OF KALMATH FALLS, sccording
OF THE QFFICIAYL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KL.AMATH
CoUNTY, OREGOXN. )

f aaand
CHogether with all and singular the ¢ s, heredit ts and appur and all other rights thereunto belonging or in anywise
" now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPQSE_ OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
weem o¢  FIVE THOUSAND SIX HUNDRED AND NO/100-

- e s e nnnm . Dollars, with interest thereon according to the terms of a promissory
note of even dare herewith, payable to beneficiary or order a ma%e by grantor, the final payment of principal and .interest hereof, if
note

not soorer paid. fo be due and payable .. . er Terms .Ao

The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of said note
becuazes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed., assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then. ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herain, shall becomme immediately due and payable.

The cbhove described recl property is not currently used for agricultural, timber or grazing purposes.

Ta procect the security of this trust deed, grantor agrees:

. Yo protect, preserve and maintain said property in good condition
amnd repair; pot o repsove or demolish any bullding or improvement thereon;
e B3 oommerst or permrit any waste of said property.

2. Ta xwmplte Oor restore promptly and in good and workmanlike
marter any Buuldinf oo wnmprovement which may be constructed, damaged or
detroyed therean, and pay = her due all costs incurred theretor.

. To comply wnh all laws, i regulats condi-
tices acnd rescractioms atfecting saad property; if the beneliciary so requests, to
2 i erecutang wacly fmancing wsternents pursuant to the Unilorm Commer-
cial Coade av the bemwliciary may require and to pay for fliling same in the
proper pubix olfae or ofifices, as well as the cost of all lien searches made
by filing oftxcees or searching agencies as rnay be deemed desirable by the
Lerveti

4. Ta provain ard # I, on the buildi
mw ae Mevealter erected on the saxd premises against loss or damage by lire
and wuch ofder barards as the > fym trém time to time require, in
an smount ot dess than 3. £ VE L L, written in
campsries acceptable to the Lenefwciary, with loss payable to the latter; all
pincies <d wvasrance shail be delivered to the beneficiary as soon as insured;
o the gramtor swhal fail for amy reason to procure any such insurance and to
deliver sasd painwzes 15 the benciiciary at least fifteen days prior to the expira-
tasm & any palwy of irserance now or hereafter placed on said buildings,
the Deneixisry maey pwocure the same at grantor's erpense. The amount
enitexted wodee sy e or other imurance policy may be applied by benefi-
ciary wpeom any avdeltedness secured hereby and in such order as beneliciary
may determine, or st option of beneliciary the entire amount so collected, or
aay pact th i, may be rel d to g . Jocati or lele.nse shall
ot cure of wane any defaull or notice of default bereunder or invalidate any
2t dizerw pursuard 1o sxch motice.

$. To ierpn sind premmises free from comstruction liens and to pay all
[N s and othwr charges that may be levied or assessed upon or
aguinat sand priperty belore any part of such taxes, assessments lllil ot}:er

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination - or other agreement affecting this deed or the lien or charfe
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the '‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof ol the truthfulness thereof. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than 85,

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s Ices upon any indebtedness secured hereby, and in such order as benc-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereurder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in hix performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct -the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in

charpes. becoemre due or delinquent and promptly deliver il

tr beweliciary: ol <! the grantor fail to make payment of any taxes, assess-
menty. imarance peemsewns, liems or other chardes payable by grantor, either
By direct paymert or by providing benelwiary with tunds with which to
make sk pavemnt, beneficiary may. &t _its option, make payment thereof,
arsd tRe amtunt w3 pasd. with interest ar the rate set lorth in the note secured
Reeeby., together wak the obligatiorns described in paragraphs 6 and 7 of this
trune deed. AT be added fo ar«d becorne a part of the debt secured by this
trusk dewd, wubowt waiver of any righis arising from breach ol any of the
cavenants Merecd ared Jor wuch payments, wth interest as aloresaid, the prop-
erty Meveinbieboew devcribed, av well as the grantor, shall be bound to the
sariee exfent that they are bound for the payment ol the obligation herein
demribad, srnd 4] sk pey shall be i diately due and payable with-
aur rotice, and the ponpayment thereol shall, at the option of the beneliciary,
render &Y vams secured by this trust deed immediately due and payable and
comiirure » draueh o thes trust deed. ) . )

& To pay all coars, fees and expenses of this trust including the cost
ot pitie search as well as the other costs and expenses of the trustee incurred
i connectnn with or i entorcing this obligation and trustee’s and attorney’s
fees sctually wwouarsed. . . .

*. To appesr v and defend any action or proceeding purporting to
sifect the secursw rights or vers of beneliciary or trusfee; and in any suit,
acraom e proceefing m whach the beneficiary or trustee may appear, including
any wak dor the doreciosure ol this deed, to pay all costs and expenses, in-
chading evaderce of tnle and the beneficiary’'s or trustee’s attorney's lees; the
arunt  attcemey’s fres mentioned in this paragraph 7 in all cases shall be
fised By the trusl coust and in the event of an appeal from any juddment or
docron of the rral cwrt, grantor fucther agrees to pay such sum as the ap-
priiate oicnt shall sfradge reasonable as the beneliciary’s of trustee’s attor-
rey’s feer o muh appeal

It is nmarually agreed that;

$ In the everdt that any povlion or all of said property shall be taken
wendwe Lhe rsghy ol o or < : netsciary shall have the
righe, of i€ W electn, po require that all or any portion ol the monies payable
&t cnme, e for wach taking, which are in excesa of the amount required
ro pav &l reawmable costs. espenser and attornev’s lees n«‘eu.ril’n paid or
wwyrred by ramror in such peoceedings, shall be paid to beneliciary and
appiied By it tirsd upsn anmy reasonable costs and cxpenses ar}d attorney’s fees,
Bath i the ral el sppeliste courts, ily paid or incurred by bene-

MOCESSAT,
Icsdryr v such proceedings, and the bulance applied upon the indebtedness
wecured Joreby; amd

frarcor afirees, ¢ its own experwse, to take such actions

arsd esecute wxh wmrframvents s shall be necessary in obtaining such com-
peenatwon, promptly wpon bemeliciary’s sequest. 3

¥ At sny timwe aed froes tirme to tisne upon writien request of bene-

tasary, paymort of oy fewe and presentation of this deed and the note lor

wenfarwroent oy Come of foll y . dor _cancellation), h altecting

e Dalsdity of any pwreon for the payment of the indebledness, truster may

the provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the def. or defaul, f the defaull i of a lailure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, . the person ellecting the cure shall pay to the beneliciary all costs
and erpenses actually incurred in enforcing the obligation of the frust deed
Loge’!her with trustee’s and atforney's fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in ll_:e notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in iorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustec’s
attorney, (2) to the obligation secured by the trust deed, (J3) to all persons
havingd recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus. it any, to the grantor or to his successor in inferest entitled to such
surplus.

16. Beneliciary may fram time to time appoint s successor or succes-
0rs to any trustee named herein or to any successar frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the property is d. shall be lusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated 1o notily any party hereto ol pending sale under any other decd of
trust or ol any action or proceedingd in which grantor, benelicinry or fruntee
shall be a party uniess such action or proceeding by brought by frustee,

HGOLE. The Traar Seed At provices thot the frustes hereunder must be elther an ottorney, who I3 an octive member of the Oregon Stats Bar, a bank, frust company

A wIwige ol
propaty ¢f ths wote, o subad,

loae Tuecanon outhorized o do business under tha faws of Oregon or the United States, a title insurance company autharized to insure: title to real
ries, atfiliares, ogenrs or bronches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585.
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