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DEED OF TRUST

THIS DEED OF TRUST ity Instrument”) is made on ........ENE
19..87.... The grantoris .. Rabert. Je ery Hgaver)anrg %elarhd'la Ma

Title. & Escrow..InG....
... (“Trustee"). The beneficiary is
.Klamathuﬂuhlin“Emﬁlgyeesufedenalmcrﬁdi&"Undpn ..................................... éhb 'sor) dandeﬂ;g;g
inder the laws of ... the. United. S{ates of America.... and whoseaddressis 313
Klamath_Falls,.QOregon...97603 (“Lender™).
Borrower owes Lender the principal sum of ....Sev.en..Ihousand...l-'..i.v.e..Hundv:ed..N.inety:SJ.x..and..No!lO s
Dollars (U.S. $.7.,596.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on duly.15..1992 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably ér‘ants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klama .. County, Oregon:

Lot 28, Block 1, FIRST ADDITION TO KELENE GARDENS, in the County 0f'K1afnath, State -
of Oregon. ‘ L

which has the address of ..4841.L.arry. Place , Klamath Falls,
(Street) {City]
Oregon 97603 (“Property Address”);
{2ip Code)

TOGETHER -WITH all the improvements now or hereafter erected on the property, and all casements, rights;
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights-and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant

and coavey the Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform security instrument covering real property.
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any !:'unds held by Lender., If under Paragraph 19 the Property is sold or acquired by Lender, Lende

Borrower shali promptly pay when due
€payment and Jate charges duye under the Note.
toa wrirt i orrower shall pay

“Funds™) equal to

nd the
r the sums secured by

y this Security Instrument, Lender shajj promptly refund to Borrower
r

shall apply, no later

than immediately prior 1o the sale of the Property or jts acquisition by Lender, any Funds held by Lender at the time of

application as 3 credit against the sums secured b

y this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, a) Payments receiveq by Lender under
Paragraphs 1 and 2 shay) be applied: first, to late charges due under the Note; Second, to prepaymen charges due under the

N tird, to amounts payable under baragraph 2.

ens,

» to principal due,
charges, fi

fourth, to interes

collect the insurance Proceeds. Lender may

the Property or 1o Pay sums secured by this Sec
when the notice is given.
Unless Lender 3

urity Instrument, whether or not ¢

tion and Maintenance of Property; Leaseholds, Borrower shal] not destroy, damage or substantiaily
change the Property, allow the Property 10 deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shajy comply with the Pprovisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall ot merge unless
7. Protection
Covenants a

fequesting paymeny,

der agrees to the merger in writing.

If Borrower fails to perform the
significantly affecy

0 enforce laws or

perly and Lender's rights

4s priority over this Sccurity
Property 1o make repairs. Although
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If Lender required martgage insurance as a condition of making the loan Secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requireme;
insurance terminates in accordance with Borrower's

8. Iaspaction. d i
shall give Borrower noticeatt

9. Coeademnation. i direct or consequential, in connection with
any condemnation or oth : or for conveyance in liey of condemnation, are hereby
assigned and shafl be paid to Lender. o

In the cvent of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess . ial taking of the Property,

before the taking, divided by (b)
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

or
make an award or setile 2 claim for damages, wer fails to respond to Lender within 30 days after the date the notice is
giver, Lenderis authorized to collect and apply the pr , at its option, either to restoration or repair of the Property or
to the saums secursd Sy this Security Instrumen t, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the die date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
Forbearance By Lender Not a Waiver. Extension of the time for payment or

The covenants and agreements of

Borrower, subject to the provisions

several. Any Borrower who co-signs this Security
y Instrument o grant and convey
i y obligated tp pay

12. Loan Chary
charges, and that law is
connection with th

Note or by i i r. If a refund redu
partial prepayment without any prepayment charge under the Note.
13. Legistation Affecting Lender’s Rights.  If enactment or expiration of applicable Jaws has the effect of
he Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
yment in full of all sums secured by this Security Instrument and may invoke any remedies
8raph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,
I+, Natices, Any notice to Bo
mailing it by first class maj unh

15. Gorerning Law; Severa
Jjurisdiction in which the P
the conflicts with appli

Nate are declared to be severable.
16. Borrower's Copy. Borrower ote and of this Security Instrument.
or any part of the Property or any
r transferred and Borrower is not a natural
require immediate payment in full of all sums
ercised by Lender if exercise is prohibited by

I8. Borrawer's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or ®) entry of a jud gment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in
obligation to pay the sums secured by this Security Instrument shall continue unchan
Baorrower, this Secy £ty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for TN 3t request of As eh Title Com an the 7th

d
3:57 i

FEE $21.99

of Jul AD,19 87 ——2L__ oclock _P M., and duly recordeq in Vol. _M87
e/ 00 -
of Mortgages on Page 1 !2{18 . .
Evelyn Biehn, ounty Clerk
By .




